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THIS MORTOAQGE (*Secur'ev Instrument”) is given on  APRIL 19, 1993 . 'The mortgegor is
DAVID P. PASQUINI I . o
AND SUSAN L. PASQUINT - HUSBAND AND WIPE | |

("Borrower”). This Security Instrument i given 's
LINCOLN MORTGAGE CORPORATION

which i organized and existing undor the lws of THE STATE OF YLLINOIS

addross iy 450 SHEPARD DRIVE-SUITE 18 ~ ( . o '

ELGIN, ILLINOIS 60123 | {*Lendor*), Bosrower owes Londer the pringipal sum of
"ONE HUNDRED SEVENTY FOUR THOUSAND FIVE HUNDRED ' ' o
AND 00/100 S Dollars (U.S, $ 174,500.00 ),
This debt is ovidenced by Borrower’s nole dated the sume date as this. Secrity Insirument {*Note"}, which provides for
monthly payments, with the full debt, if not paid eurlior, duo and paysble on  #5Y 1, 2008 o
Thin Socurity Instrumont socures 1o Londer: () the repayment of the debt ovidenced by 1ha Note, with intorcet, and ali renewal,
extonaions and modifications of the Note; (b) the puyment of all othor sums, with Wlorent, advanced undor parugraph 7 to
protect the socurity of thia Security Instrument; and (c) the porformance of Borrower's avonants and agreoments under thin
Security Instrumont and the Nota, For this purpose, Borrower does huroby mortgage, gruni and convoy 1o Lender the following
deacribed property lucated in  COOK , County, Mitnois:
LoT J.x QIFN BLOCK 5 IN MINNECI HICKORY MEADOWS, REING A SUsT)VISION gF ‘
THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNEHIP 42

NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOR)JING TO

PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
'COOK COUNTY, ILLINOIS ON MARCH 6, 1956 AS DOCUMENT NUMBER 1,634,817,

'03-20-419-015
VOL. 232

which bas the sdross of 902 EAST OLIVE STREET, ARLINGTON HEIGHTS (v, Gy Sy
Wil 60004 ("Property Addrow®), , | : 3
o AR | OFS 150

ILLINOIS-Singia Farmily-Fannie Mas/Freddie Mao UNIFORM INGTRUMENT - o Pow) o & ' Form 2014
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Proporty inwured agsin lons by fire, hazardy included within thetorm’ “oxtended covorsge” and any other hazards, including
flonds or flonding, for which Lendor requiron insurance, Thix Insursace shall be maintsined in the smounts and for tho puriods
that'Lender requires. The insurance carrier providing the inmimnce shll ho chosen by Borrowor subject 16 Lender's approval
which shall not be upreasmably withheld. If Borrower faile to maintain covorage deacribed above, Lender may, al Lender's
option, obtain coverage to protect Lender's righta in tho Property in sccordance with parsgraph 7.

Al Insurarice policies and renewals shall be acceptable to Lender and hall includs a stendard morigage cluuse. Londer
shall lve the right to hold the policies and renewals. {f Lenclor roquires, Borrower shall promptly give to Lender all receipis of
paid promiums and renowal notices. In the event of [oss, Borrower shall give prompt notice to the insurance carrior and Londer.
Lender may make proof of {oss if not made prompily hy Bomrower.

Unlows Lender and Borrower othurwise agree in writing, lnsurance proceods shall be applied 1o restoration or repaly of the
Property damaged, if the restoration or repair is economically fessible andt Lender's securliy in not lessencd. 1f the restoration o
repalr is not sconomicaily feasible or Lander's security would bo luasened, the insurunce proceeds shall bo applied to the sums
secured by this Security Instrument, whether or not thon due, with any’ excess paid to Borrower. If Barrower abandony the
Property, or doos it answer within 30 days & notico from Lender that the insurance carrier has offered to settle & claim, than
Londsr may coflec ihe insurance procosds. Lendor may use the proceeds (o repair of restors the Propery or to pay sums
sectired by thin Securic: Instrument, whethor or not thon due, The 30-day period will begin whon the notice i given,

Unless Lender ard Sorrower otherwise agree in writing, any application of proceodn to principal shall not extend or
postpone the due date o1 a6 monthly payments reforred to in paragraphs | and 2 or change the smount of the payments, [f
under paragraph 21 the Propicty fs sequired by Lender, Boerowsr's right 1o any inwurance policies and proceeds rosuliing from
damiage to the Propenty prior 16.:ne scquisition shall pass to Lander to the extent of the suma secured by thia Security Instrument
immediately prior to tiw acquisition '

6. Occupancy, Preservatlon, Malricnnce and Protection of the Properly; Borrowes®s Loan Application) Leastholde,
Borrower shall occupy, establish, and usc the Property us Borcowsr’d principal realdence within ixty dayn uflor the sxeoution of
this Security Instrument and shall continue 1o occipy the Property a8 Borrower's principa) resldence for st least ane yoar afler
the date of oceupancy, unless Lender otherwiss sgzses in writing, which consent shall not be unreasonably withheld, or unless
extenuating clreumstances exist which are heyond Rarrower’s control. Borrower shall not destroy, damago or impair the
Property, sllow the Praperty to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun thatin Lender's good fuith judgment could rowll in forfeiture of the
Property or otherwise materially impmic the lien created by (nly Security Inmtrument or Lender's security interost, Borrower muy
cure such » default and reinstate, as provided in puragraph 18, ty causing the action or proceeding to he dismissed with & ruling
that, in Lender's good faith determination, precluden forfoiture < e Borrower’s interest in the Properly or other matorlul
impairment of the lien created by this Security Instrument or Lendr's wecurity interest. Borrower shall aluo bo in default if
Borrower, during the loan application process, gave matorially false or izac urate inforsmation or statements to Lender (or faild
to provide Lender with any malorial information) in connection with the ivan evideaced hy the Note, including, but not limited
0, e~ anenth COBCOing Barrower'n occupancy of the Property as a principal raldence, If this Security Instrument Is on a
jeanchold, Borrower shall comply with slf the provisons of the lekse. If Bor:ier scquires foe title 1o the Property, the
leasehold and the feo titlo shail not morge unless Lender agroes to the merger in writtug: -

7. Protection of Lender’s Rights in the Propenty, If Borrower fills to perform the covénants and sgrooments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lende:’s rights in the Property (wuch as &
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulat’ons), then Lender may do and
pay for whatever ia necessary to protect the value of the Property and Lendes's rights in the Prcgeriy. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeuring in court, peying
reasonable attorneys’ fees and entering on the Property to make ropairs, Although Lenulor may tuko scticn undor this parsgraph
7, Lender does not have to do so, ' v

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to olher terms of payment, thess amounts shall bear interest from the
date of disbursement at the Note ratc and shall be paysble, with interest, upon notice from Lender to Borrower sequesting
puy ment.

8. Mortgage Insurance. If Lender requirod mortgage insurance as u condition of making the loan sccured by this Security
Tnstrument, Borrower shall pay the premiums required to maintain the mortgage insursace in offect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or coases 1o be in effect, Borrower shuil pay the promiums requised to
obtain coverage substantially equivalent to the morigage insirance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an sitornate mortgage insurer spproved by Lender. If
substantially equivalent morigage insurance coveruge is not available, Borrower shall pay to Lender each month a sum equal to
one-twel fth of the yearly mortguge insurance promium being paid by Borrower when the insiranco coverage lapsed or coased to
be in effect. Lender will accept, uso snd rotain theso payments s & losg reserve in lisu of morigage invimnce, Lo roserve
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(7. Teanafer of the ILJINIQBEE lltg LA'ILHMG@»FP)IM the Property n? En%!;::m init

i wold or tranaforred (or §f & benoficial intorost in Borrowor in sold or transfeired and Borcover i not » natoral person) without
Lendor's prior writien conment, Londsr may, At iix opllon, roqulre immedinto paymont in full of all sema socirad by this
Soctrity Instrument. Howevor, this option shall not be oxercised by Lender i1 exercise is prohibitod by fudork) law an of the dalo
of this Security Instrument,

" If Lender exescises this option, Lander shall give Borrower notice of sccelerstion, The notice shall provide s peried of nod
losa than 30 days from the date the notice is dsliversd or mailod within which Borrower must pay all aums necured by this
Security Inmrument, If Borcower failu to pay thowe sums prior 1o the uxpiration of thin period, Leader muy invoke sny remedios
pecmitiod by thin Security Instrument withous further notice or demand on Borrower,

18, Borrower's Right (0 Reinstate. It Borrowor meelw cortain conditionw, Borrowor shall have the right 1o have
enforcoment of thin Securily Tnutrument dlacontinued at any time piior (o the earlier of: (x) 5 days {or such other period ws
applicable law may specify for reinsiatement) beforo sale of the Property pursuant to any power of salo conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thoso conditions are that Borrowor: (x) pays
Lender all sums which then woulid be due under this Securlty Insirumeeit and the Note ax if no acceleration had oceursed; (b)
cures any default of any other covenants or agreoments; (¢) pays all expensea incurred In onforcing this Security Instrument,
incliding, but notiimiled to, reasonable attorneys’ foes; and (U) takes much sction an Lender may remsonably roquire to sure
that the fic of iis-Gacurity Instrument, Londer's rights in the Property and Borrawer's obligation 10 pay tho suma secured by
this - Security Instrimca: shall continue unchanged. Upom reinstatement by Borrower, this Security Insirument and the
obligations secured heio; shall remain fully offective as if no scceleration had occurred. Hawever, this right to reinatste ahdl:
not apply in the case of acce'ervtion under paragraph 17 "

19. Sale of Note; Chunye = Loan Servicer. Tho Noto or & partial intorest in the Note (together with this Swurijyf‘
[nstrument) may be mld one or 130/ times without prior notice to Borrower. A sale may result in & change in the entity (knowy'
ax the “Loan Servicer") thut coellocts monthly paymenis duo under the Noto and this Security Instrument. There also may bo op
or mote changes of the Loan Servicer iecaliod 1o a aule of the Note. If thore in a changa of the Loan Servicer, Barrower will b
given written notice of the change in accordurvu with paragraph 14 above and spplicable law. Tha notice will state the name
adiireus of the new Loan Servicer and the adldrosn 10 which payments should be made. The notico will also contain any othief
information required by applicable faw.

20. Hazardous Substances. Borrower shall no? eause or permit the presenco, use, disposal, storago, or roloase of my
Hazardoun Substances on or in the Property. Borrowar shall not do, nor allow anyono ol to do, anything affecting the
Property that i in violation of any Environmenial Law, ‘The preceding two sentonces shall not apply to the provence, use, or
stormge on the Property of small quantities of Hazardous Sunriances that are generally recognized to bo appropriate to normal
reqidential usea and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inve igation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Prope:cy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or In notified hyv.any governmental or regulatory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Pioperiv is nocessary, Borrower shall prompily take
all necessary romedial actions in accordance with Environments) Law.

. As used in this paragraph 20, "Hazardous Substances® aro those substancos efino! ax foxic or hazardoun subsiances hy
Environmenia! Law and the following substances: gasoline, kercsene, other flamntiric or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyds, s radioactive materials. As used in
thin paragraph 20, "Environmental Law® means foderal isws and laws of the jurisdiction wheio the Propesty is located that
relate to hoalth, xafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as followc:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to sccelerution follaving Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parigraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; 2
(c) a date, not less than 30 days from the daie the notice is given lo Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified (n the notice may result in acceleration of the suma
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ucceleration and the right 1o assert in the foreclosure proceeding the
non-existeace of & default or any other defense of Borrower 10 acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relesse. Upon payment of all sumn secured by this Security Instrument, Lender shall roleaso this Security Instrument
without charge to Borrower. Borrower shall pay any recordation coats.

23, Waiver of Homesiead. Borrower waives all right of homostead exemption in the Property. .. = . ”ﬂ" ‘rg:
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