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. THIS MORTGAGE ("Securiey Instrument”) is g'wen on APRIL 16, 1993 CoE e 1hc. mtfztu.iyn 1
ROBERT dJ. KLAUCK I
‘AND.MARY KLAUC’{ HUSBAND AND WIFE
(.,.'-'Borrclw\‘var"). T hisHS;:curity instrument is givan to o : 9%
MORTGAGE MANAGERS, INC. ‘ 933061
wh_iéh is organized and existing under the laws of THE STATE OF ILLINOIS . antl whose
address is 910, SKOKIE BQULEVARD-SUITE lli4 L
NGRTHBROOK ILLINOIS 60062 . . "Lender"), Borrower owes Lender the principal sum of
'ONE HUNDRED THREE THOUSAND THREE HUNDREI?
AND Q0/100 Dollars (U.S. § 103,300.00 ).
Thl‘s deht is. evidenced by Borrowcra note dated the same date as this Seevrity Instrument ("Note™), which provides tor”
monthly payments, with the full debt, it not paid earlier, due and payable on ~MaY 1, 2023 s

This Security Instrument sevures to Lender: (n) the repayment of the debt evideneed by the Note, with interest, and all renewabs,”
extensions and modifications of the Nole; (b) the payment of sl other sums, with infrest, advanced under paragruph 7 o,
protest the security of this Security Instrument: and (¢) the performance of Burrower's covenants and agreements under this __:
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant sad convey to Lender the following ™

described property lecated-in COCK County, linois:
LOT 4 IN BLOCK 7 IN WHITAKER'S PARK RIDGE SUBDIVISION Or THZ. SOUTHWEST

1/4 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, ®ANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

09-35-123-016 \ V”

which hus the address of 432 SOUTH DELPHIA, PARK RIDGE Strast, City |
e 60068 ‘ Sqn why
inots _ 215 Code {("Propurty Address ]'.
‘ DPS 1088
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5. Hazard or PrupLUan@EoE IOILACL[EPV@I@\P }(znu or hereatter erected on the

Property insured against Joss by fire, hazards inelwded wuhm the term “extended uwembu and any other huzards, includimy
floods or floeding, for which Lender reguires insuranee, This insuranice shall be maintained in the amounts wnd for the perimls
that Lenders requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1t Borrower fails to nuintain coverage described abose, Lender may, at Lender's
aption, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All ipsurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clanse, Lender
shall tave the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not. made promptly by Borrower.

Unless Lender and Borrower othenvise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessenel. It the restortion or
repair is not economically feasible or Lender's security would be lessened, the insurunce proceeds shall be applied to the suins
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [ff Borrower ahandons the
Property. or does not answer within 30 days a notice from. Lender that the insurance carner has offered to seltle & clyim, then
Lender may coffect.the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sims
sectired by this Security Instrument, whether or not then due. The 30-day period will begin when the notice s piven,

Unless Lender 4and Borrower otherwise agree in writing, uny application of proceds to prneipsl shall not extend or
postpone the due date ‘of the monthly prymeats reterred to (0 persgraphs | and 2 or chanee the amount of the payments. W
undar pasiugraph 21 the Property is acquired by Lender, Borrower’s right to any insurance polivies and proceeds resulting from
dutmage 10 the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Seeurity Instrument
umncdmtc;ly prior to the acquisiticn,

6. Ouupam:}, Preservation, wiaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oecupy, establish, and tse .bProperty as Borrowes's prineipal residence within sixty days after the execntion of
this beuum) instrument and shall continue to_sccapy the Property as Borrower’s principal residence for al feast one year atter
the date of vecupancy, unless Lender otherwise agrees in writing, which consent shall not he unreasonably withheld. or uness
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or unpaie the
Property, .ll]ow the Property to deteriorate, or columtwaste on the Property. Borrower shall be in default it any forleiture
action or prmwdmg whether ¢ivil or criminal, is begua that in Lender’s good faith judgment could result in lorfuiture of the
Property of otherwise materially tmpair the Jien created by Znis Security Instrument or Lender's secunty interest. Borrower may
cure such a default and reinstate, as provided in p.nmz,mph 13; b umsm;_. the action or proceeding (o be dismissed with a raling
that, in Lender's good faith determination, precludes forfeitave oi the Borrower's inferest in the Propety or other muterinl

impairment of the Jien creuted hy this Security lnstrument or Lerded™s security interest, Borrower shull also be in detault if

Borrower, during the loan spplication process, gave materially. false of imavcurate information ar statements to Lender (o Luslud
to pmwdc Lender with azy material information) in connection with the 'oin evidenced by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Propesty as a principal residence. If this Security knstrument is on @
leasehold, Borrower shall comply with all the provisions of the lease. It Burrower acquires fee title to the Property, the
feasehold and the fee title shall not merge ualess Lender agrees to the merger in writiig T

7. Pratection of Lender’s Rights in the Property, If Bosrower fails to perforny the coyenuants and agreements contained in,

this Security Instrument, or there is a legal proceeding that may significantly affect Lended™s rights in the Property (such as @

proceeding in bankruptey, probale, for condemnation or forfeiture or W enforce s or ruguhni::tm} then Lender may do and.

pay for whatever is necessury to protect the value of the Property and Lender’s rights in the Prozerty. Lender’s sctions may
include paying any sums secured by a lien which has priority over this Scwnly Instrument, /appearing in cowrt, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take actiat under this paragraph
7. Lender does not have to do so,
Any amaunts dishursed by Lender under this paragraph 7 shall become additivnsl debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the
* date of disbursement at the Note rate and shall be payable, with interest, upon notive from Lender to Borrower requesting
payment.
8. Mortgage Insurance, I Lender rcqumd murtgagc insurance as a condition of making the loan secured by this Seeurnty
“Instrument, Borrower shall pay.the premiums required to maintain the mortgsge wsumney in eltect, 1, for any reason. the
mortgage insuriance coverage required by Lendor lapses or ceases to be in eflect, Borrower shall pay the premimns required to
obtuin coverige substantiatly equivalent 1o the mortpage insurnce previously in elfect, ut a cost substuntinlly cquivalent to the
cost to Borrower of the mortgage msurance previously in effect, from an alternate mortgage insurer approved by Lender. H
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month o sum equal o
one-twelfth of the yearly mortgage insurance preinium being paid by Borrawer when the insurance coverage fapsed or veased o

be in effect. Lender will accept, use and retain these paymeats a5 a loss reserve in lien of mortgage insuranee, Loss reserve
DPS 1081
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17, Transter of the PLJ N@El'_nrltg LA:IMI' G@anrYlhu Properly or any mlerest i i

is sobd or transterred (or it o beneficial intenest in Borrower is s()hl or transférted and: Bar rawer, 1§ nola naturad person) withttt
Lender's prior written consent, Lender may, at #s option, I‘f-l[lll]‘t‘. “mmediite paywment in full of all sums secured by his
Security Instrument. However, this option shall not be exercised h5 Letder ifibxpreise is ;Jmlnhnul by fuderal bow e of the daty
of this Security Instrument. :

. if Leader exercises this option, Lender shall give Borrower ntmce of mcelcrallun The notice shull prowvide a period of not
lm‘a than 30 days from the date the notice is delivered or mailed within which Borrower st pay’ all sums secured by this
Seeurity Instrument. LI Borrower fuils to pay these sums prior to the expiration of this period, Lender may mvoke any remedies
permitted by this Seeurity Instrument without further notice or demand on Borrower.

A8, Borrower’s Right to Reinstute, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Secnedly Instrument discontinued at any thne prier to the eurlier oft {8) 5 duys (ov such other pericil as
applicable law muy sp;uty for reinstatement) before sale of the Property pursuant o apy power of sale contained i this
Security tnstrument: or (b) entry of 4 judpment enforcing this Security Instrumient. Those conditions are that Borrower: (4) pays
Lender all sums which then would he due under this Security Instrument and the Note as i no acecleration had vecareed; (h)
cures.any default of any other covenants or agreements; (¢) pays all expenses incurred in enfarcing this Security Instrument,
including, but not Emited to, reasonable attorneys” tees; and (d) takes such action as Lender may reasomibly rettire to assire
that the Hen of s Soeurity [nstrument, Leader's rights in the Property and Borrower's obligation to pay the sums secured by
this. Security. Instrwiaent, shall continue unchanged. Upon retnsts2ment by Borrower, this Security lostrument and the
obligations secured hereby shall remain flly effective as if no acceleration had cccurred. However, this right to reinstate shall
not apply in the case of acesircation under paragraph 17.

19, Sule of Note; Chaags of Loun Servicer, The Note or a partinl interest in the Note (ogether with this Secunity
lnstrument) may be sold one or worz times without prier notice to Borrower. A sule may vesult in g change in the enlity (known
as the "Loan Servicer”) that collécis monthly payments due under the Note and this Security Instrument. There also may be one
ar more changes of the Loan Servicer unrasied 1o a sake of the Note. [ there is o change of the Loan Servicer, Borrower witl be
given writien notice of the change in accordanvevitl paragraph 14 above and applicable faw. The notice will state the pame and
address af the new Lean Servicer simd the adtbress to which pryments should be made. The notice will also contein smy other
information required by applicable faw, i

20, Harardous Substances. Borrower shall hob cause or permit the presence, use. disposal, storage, or release ot any
Hazardous Substances on or in the Property. Borrower shall not do, nor affow anyone else to do, anything affecting the
Property that i in violation of any Environmentsl Law. Tae preceding two sentences shall not apply to the presence. tse, o
storage on the Propesty of stnall quantities of Hazardous Subgianzes that are penerally recognized to be appropeiate o oorot
residentinl 1o2a and o maintensnce of the Property. )

Rorrower shall promptly give Lender written notice of any iavestigation, claim, demand, lnwsuit or other action by any
governmental or regulatory agency or private party involving the Property und any Huzardous Substance or Environmental Law
ol which Borrower has actual knowledge. 1f Borrower fearns, or is notilied brony governmental or regutatory authority, that
uny removal or other remediation of any Hazardous Substance atfecting the Plopenty is necessary, Borrower shabl promptly (ke
aff necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defiaed as toxie or hazardous substances hy
Environmental Law and the following substances: gasoling, kerosene, other tflaamarie or toxic petrolenm products, oxic
pesticides and herbicides, velatile solvents, materials containing ashestos or formaldehyde, o radioactive mterids. As used in
this paragraph 20, "Environmental Law™ means federa) lows and laws of the jurisdiction where the Property s located that
velate (o heaith, safety or snvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to ucceleration fullosag Burrawer's brench
of any covenant or agreemient in this Security Instrument (but not prior to accederstion under guzagraph 17 tnless
applicable luw provides otherwise). The notice shall specify: (n) the defuult; () the action required to cure the delault;
{c) u dute, not fess than 30 duys from the date the natice is given ta Borrower, by which the default must be cured; and
{d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Sevurity Instrument, foredosure by judicial proceeding and sale of the Property, The natice shalk further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure proceeding the
nan-existence of o default or any ather defense of Borrower to accelerition and foreclosure. I the delault is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Seewrity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited te, reasoruble attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunty Instranent
without char&e to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Home.tmld Borrower waives all right of homestead exemption in the Property, Form 3 UDIZS Eﬁgg

@ -BR"L} !B‘c“ . : . . Prebolh LdE —




UNOEEICIAL COPY

AN
i1 [ SN HISSiLO)
TEo 5 ggt?l}{f jo aEs Miend [T S

SNILI0 INVT /)
193 W358, )‘n:L

«/’?/w@?ﬁmjﬁ Sedxg Hugsugwmug AN
.. VA Y |

S1Y} '1eAas |£191330 pue puey Aurzepun uaan
, Yoy 185 iniayy sesodind pue Sesh BY) 10) ‘JOB AJRJUNIOA BUB 061}
HIFH S Wewnsul pies ay) pasealap pue poubls LFHY, e peBpajmourr pue ‘uossad Ut Aep siyy o
Rinjeq peresdde Juawnysul GuioBelo) by} 0) poqliasqns (sjeuiey osoym (sjucsied =:ues o) 04 0} By 0) umouy Ajjeuossod

‘

JIIM ONY ONYESAH “MDOVIN M ANYW ANV MOOWTY "0 JHE0Y
! 1eW) Apjaon Agessy op e}e)s pue Ajunos

pies Joj pue by arng Asejon e ! ,7{9 F L ZQ/)S;W ww “t

55 Alunas YOO ‘SIONIT 40 3LY1LS

;R

ETL

e

AT e

0ELs

1gho.0g - - .

@sl """ I
«J

19MOLING

tiewg

18m0110g ONYTIM o AYNYA SEBUIIM .

© LYH490¥ B S¥RUMM

lamgliog AINTTH
“..L.-of;qr’--r g ey oy '73/% -, Wﬂ
‘}t YA PEPIOIRI PUE JOmo140g Aq pBInIRXE (Sj4Bpts Aue U

pue JUGLINYSU] AJINDSS SIY) U1 PRUIEILGD SJUPLFADD pUe SULIE) 2y} o3 seoibe pue sydedde Jamolog "MOTI3E ONINGIS AR

{Ajtaads} {s)psii0 0P VA [l

1apiY BWOY PUDIDS |"; JRPIY Wowoa0 sduy a)ey 19pIY uooftEg [
1apiy Juewihed Apyasmig ,": Iapuy Juswdoiaaag Jun pauuely ]‘j JBpIY uRwWARY Julenpesty [
sspry Apweg p~1 1M 1oply wnjuiwicpuod 7 inply fey oigeyshipy O

{{se)xaq agesyjdde yrayy)

JUBEUNJLSH]
Ajunzeg syl j0 jed e Qiem (SRR @) JI SE JUSWINILSU| AJInaeg siy) jO suaweasfie pue sjueusaod sy} juswe)ddns pue
PUILIC [|PYS PUB OJur Pai0diosu) aq jeys JBp1J YIRS YIeS JO SIUSILGRIED pue SJUBUBAOD DY} 'JURWINIISU} AJLINIAS SIY) Jlim
say1abic) pepIuses pUe sem0aJog AQ PAINOaXa JUr SLEPIS 2101 JO AUC JI JUAWNASU] AJINY3S SN ) SJapIY P2

L)
S e .




