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THIS MORTGAGE ("Seranig Instrument™) is givenon  April 15, 1993 . The mortgagor is
KTMETHA FIRPO and SJPC-'-"O FIRPO, HUSBAND AND WIFE LDEMTG T AT T SRR
.OTHg%sY Tha R NS i LERERY
R Ty L A

( Borrower ). This Secumy Instrument is given 1 _ _
BRIAN I"II*IZ’LT;\ICIJAL SERVICER JlJC.,j d/b/a WISCONSIN FINANCIAL

whlch 15 org,amwd and existing under the law.s of ~( _THE STATE OF ILLINOIS , und whose
addresms 2045 S. ARLINGTON HEIGHTS $#106, ARLINCICW HEIGHTS, IL 60005
(*Lender"). Borrower owes Lender the principal sum of
one. hundred fifty-eight thousand and .
no/100-- Dallars (U.S. § 158,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this' Secvr 1ty Instrument ("Note"), wlmh provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May<3, 2008 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced i ny the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the puyment of ail other sums, wuh inerest, advanced under paragruph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower's o) rénants and agresments under this
Security Instrument and the Note. For this purpose, Borrower dues hereby mortgage, grant and Con vey to Lender the following.
deacnbed property located in COOK County, lllinois: -
I.O'I‘lgINBmIINCENPRALSUBDIVISIONOFTEEPARTOF'I‘HEWES'I‘/"OFTHE '
. GOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THg THIRD .
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 2
e ' ' 33306206

'PIN 16-07-316-009 ; | | '
which hus the adJdress of 338 238 S. WISCONSIN AVENUE QBK PARK (Street, Cityl,

Itlinois S iz;sgé‘d{g? , (Propex_‘iy Address™);

ILLINOIS-Single Family- Fann]o Mas/Freddie Mac UNIFORM INSTRUMENT Page | of § - Form 3014 2{9G,
@-BR{!L} 19101} VMP MOKTGAGE FORMS - (31312826100 - 8001621-7201 )j i
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Property iasured against loss by fire, hazards included within the‘term: “exiended coverage” and any other hazarc!s, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender und shall include a standard morignge clinse, Lender

shall have the tight to hold the policies and renewals. If Lender requires, Borrower shall promptly give lo Lender all receipts of

paid premitims and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendet may make proof of loss if not made promptly by Borrower,
Unless Lender and Borrower otherwise agreo in writing, insurance proceeds shal] be applied to restoration or repuir of the

Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or

repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Security Instrument, whether or not then due, with any excess peid to Borrower. )f Bomower abandons the
Property, or does not aaswer within 30 duys a notice from Lender that the insurance carrier has offered to settle u claim, then
Lender may coltect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to puy sums
sectired by this Sécurity Instrument, whether or not then due, The 30-day period will begin when the notice is given. *

Unless Lender and Borrower otherwise agree in wriring, any application of procecds to principa! shsll not extend or
postpone the due date of the monthly payments referred 1o in paregraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Jeopecty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior 1 ths ncquisition shall pass to Lender to the extent of the sums secured by this Securily Insteument
immediately prior lo the acquisitiun.

6. Occupancy, Preservation, iwiaintenance and Protection of the Property; Borrawer’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and Use ke Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to rzcupy the Property as Borrower’s principr! residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall net be unreasonably withheld, or unless
extenuating circumstances exist which are beyind Borrower's control. Borrower shall not destroy, demage or impair the
Property, allow the Property to deteriorate, or comnumi. roaste on the Propesty. Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, is begau that in Lender’s good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Yecurity Instrument or Lender’s security interest. Borrower muy
cure such a default and reinstate, as provided in parageaph 18;-by causing the action or proceeding 10 be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeitnic ol the Borrower's interest in the Property or other materinl
impainment of the lien created by this Security Instrument or Lenies’s security interest. Borrower shall siso be in defuult i
Borrower, during the loan upplication process, gave materiaily false oripacaurate information or statuments to Lender {or failed
to provide Lender with any material information) in connection with the 12an evidenced by the Note, including, but not limited
o, representations conceming Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasekold,” Borrower shall comply with all the provisions of the lease. If Buirswer acquires fee title to the Property, Ihe
ieasehold and the fee title shall not merge unless Leader agrees to the merger in wriiing,

7. Protection of Lender’s Rights in the Property. If Borrower fuils to pérform (he“ovenants and agreements contained in
this Security Iestrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such 18
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce taws or regulaticas), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's uctions may®
include paying any sums secured by a lien which has priority over this Security Instrument, mppiaring in court, paying
reasonable attorseys’ fees and entering on the Property to make repmrs Although Lender may take action under this paragraph
7, Lender does not huve to do so.

80&30‘3{:6

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this:"

Security Instrument., Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prevsouqu in effect, from an alternate mortguge insurer appraved by Lender. If
substantially equivalent mortguge insurance covernge is not available, Borrower shall pay to Lender each month u sum equal to
one-twéiith of the yearly mortgage insurance premium being puid by Borrower when the insurance covernge lupsed or ceased lo
be in effact Lenderw:ll accept, use and retain thess payments ns a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014,
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17, Transfer of the PLJN@IE:IEJ(’Q l A‘lﬂr @ @)P Yﬁhe Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or tmnsfeﬁred e, Bpprower it dot é.natirral person) without
Lender’s prior written consen!, Lender may, al its option, require immediate pnymmt in “full"of all sums secured by this
Seeurity Instrument. However, this optian shall not be exercised by Lender if exercise is prohibited by federl faw as of the date
of this Securi ty Instrument.

Tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued af any time prior to the earlier of: (#) 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuznt to apy power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those eonditions ure that Borrower: (1) puys
Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lieo of tlis Socurity Tnstrument, Lender’s rights in the Property and Borrawer's obligation 1o pay the sums secured by
this Security Instruicent shall continue unchanged. Upon reinstatement by Borrower, this Security lnstrument nnd the
obligations secured herehv shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the cage of acesiriation under paragraph 17.

19. Sale of Note; Chunps of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or moc: times without prior notice ta Borrower, A sale may result in & change in the entity (known
as the "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument. There also wmay be one
or more changes of the Loan Servicer unrsisted to a sale of the Note. If thers is 4 change of the Loan Servicer, Borrower will be
given written notice of the change in accordanczwith paragraph 4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall 10t trase or permil the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tlie preceding two seatences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Suustunces that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Propeny

Borrower shall promptly give Lender written notice of any invssti 1mmn, claim, demand, lawsoit or other action by any
govemnmental or regulatory agency or private party involving the Proparty tnd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledga. If Borrower learns, or is notifiad by any governmenta! or regulitory authority, thiit
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
all necessary remedial actions in sceordance with Environmental Law,

As used in this. paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by’
Environmental Law and the following substances: gasoline, kerosene, other flammalic-or taxic petroleum products, toxic
pesticides and hesbicides, volatile solvents, materials containing s asbestos or formaldehyde, an’ l radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wherz the Property is located that
relate to health, safety or environmenta protection. '

NON- UNIF ORM COVENANTS. Botrower and Lender further covenant and ngree as follows:

21, Accelerutmn, Remedies, Lender shall give notice to Borrower prior to acceleration followiag Borrower’s breach
of any covenant or a;,reumnt in this Securlty Instrument {but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the defuult; (b} the action required to cure the defiult;
{c} & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fwilure to cure the default on or before the date specitied in the notice may result in aceeteration of ihe sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
inform Berrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, I the defuult is not cured on
or before the :c specified in the notice, Lender, at its option, may require immediate pnyment in full of all sums
secured by this Security Instrument without further demand and may fureclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,

22, Release. Upon payment of atl sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property. For {9
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