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'MORTGAGE

A THIS MORTGAGE {,“Sccﬁrity mtrumem) is given o . April 19, 1993. . The morigagor is
 ALEX MARSHALCPYIGH & HELEN MABRSHALKDVICH, HUSBAND AND WIFE

(‘Borrowcr“) Thls Sccunty Insu'umcnusgwcnm 4L .SDURCE MORTGAGE COHPGB%UFRNUI RECORDING §31.50
3 .
. i TROODD  TRAN 0344 04/24/93 13:01:00 |
y FIE § w—-P3~-FALR22
v CBGK COUNTY RECDRDER

which is orgamzcd and emsung under the laws of THE STATE Gr il LINOIS | , and whosc
address is 3000 CENTRAL S7. : :
EVANSTBN , IL 6 0201 (e ldcr") Borrower owes Lemder lhc prmc:pdl sum of

Dne Hundrad Nipety Thousand Four Hundred and No/10S
Doldars (US. $ 150, 400 0o

This debt is cvxdenccd by Borrower’s nute dated the same dalc s lhlS Security Instmmm ("Note"), which provides for montiily
payments,. with the full debt, if not paid carlicr, due and payable on May v, 2023 . This Securily
Instrument sceures o Lender: (a) the repayment of the debt evidenced by the Note, with inu resy, and all renewals, extensions and
modifications of the Note; (b) the.payment of all other sums, with interest, advanced under pervgraph 7 to protect the security of
this Security Instrument; and (¢) the performance of Borrower’s cavenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrived property located in
HI]H § County, IHinois:

(R1)3 45 IN THE WILLOWS WEST BEING A SUBDIVISION IN THE SOUTH EAST 1/4 OF GECTION 20,

TOWNSHIP 42 NDRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN CDOK CQUNTY,

ILLINOIS. P.I.M. 04-20-406-017

2ZLYOCLE

which has the addressof 3844 CARQUSEL DBIVE NORTHBROOK (Stres, City,
Ilinois . . . B0062 - ("Property Addrcss“)-
+ - [Zip Cote] Form 3014 9/90
ILLINOIS-- Smgle Famuly Fannie MaeiFroddie Mac UNIFDRH INSTRUMENT Fagetels ’ / Amended 5/91
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-5, Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereaficr erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perivds that Lender
requires. The ingurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right (o hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender alt reccipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be iessened, the insurance praceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nst answer within 30 days a notice from Lender that the insurance cartier has offercd to settle a claim, then
Lender may collcct thi: insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrimeat, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Rorrawer otherwise agree in writing, any application of proceeds to principal shall not extend or posiponc
the due date of the montity-yryments referred (o in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired vy fonder, Borrawer's right 1o any insurance policies and procceds resulting [rom damage to the
Property prior to the acquisition siia'l pass to Lender 1o the extent of the sums secured by this Securily Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainterarce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc ihe Preperty as Borrower's principal residence wilhin sixty days after the exceution of
this Security Instrument and shall continue to accupy the Property as Borrower's principal residence for at feast onc year after the
dale of occupancy, unless Lender otherwise agices in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowai's control. Barrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commit wasie or ‘he Property. Borrower shall be in default if any lorfeiture action or
proceeding, whether civil or criminal, is begun that in Lendec's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security (mstument or Leader's security inlercst. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing die‘action or proceeding to be dismissed with 4 ruling that, in
Lender's good faith deiermination, precludes forfeiturc of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's securily inierest’ Poruwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information cr sidiements to Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the No's, ircluding, but not limited to, rcprescntations
concerning Borrower's occupancy of the Property as a principal residence. If this Secpeity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the leasc, If Borrower acquires fee title to the Prurarty, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails (o perform the coveiunts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's right in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or fotfeiture or to enforce laws or regulations), thzn Lender may do and pay
for whatever is nccessary 1o protect the value of the Property and Lender's rights in the Property. Leider’s actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in eduii, paying reasonable
ationeys' foes and cniering on the Property to make repairs. Although Lender may take action under this rategraph 7, Lender
does not have o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this Security
Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiums required to maintain the merigage insurence in elfect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effcet, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost substantially cquivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliernate mongage insurer approved by Lender, If
substantially equivalent mortgnge insurance coverage is not available, Borrower shall pay to Leader each month a sum equal (o
onc-twelfth of the yearly mortgage insurance premium-being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, vse and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve

Form 3014 9/90
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_16. Borrower's Copy. Borrower shall be given one coriformed copy of the Nbie and of this Sccurity Instrument,

- 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any inlerest in it is
sold or transferred (or if a beneficial interest in'Barrower is sold or transferred and Borrower is not g natural person) withowt
Lender's prior written consent, Lender may, at its-option, require immediatc payment in fulf of all sums sccured by this Secunty
Instrument, Howewer, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

- Sccurity Instrnment,

-] If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or detand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of; (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Security
Instrument; or (b) entry of a judgment cnforcing this Sccurity Instrument, Those conditions are that Borrower: (a) pays Lender alt
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had oecurred; (b) curcs any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (@) 1akes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument; Lender’s rights in the Property and Borower’s obligation to pay the sums sccured by this Security
Instrument shall <ontaue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fulv.effective as if ro acceleration had occurred. However, this right (o reinstatc shall not apply in the case of
acccleration under pararagh 17,

19, Sale of Note; Chung: of Loan Servicer, ‘The Note or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one Gz more times without prior natice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer”) that coilects:nonthly payments duc under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicsr unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change-i accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and (the adress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bemrewer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The nirceding two sentences shall not apply to the presence, use, or statage on the
Properly of small quantities of Hazardous Substanccs 2t arc generally recognized to be appropriate to normat residential uses
and to maintenance of the Property.

. Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hozardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower learns, ot is notified by any governmental or regulatory authority, that any

removal or other remediation of any Hazardous Substance affecun the Property is nceessary, Borrower shall promptly take all

nccessary remedial actions in accordance with Environmental Law.

.. As used in this paragraph 20, "Hazardous Substances” are those svbsrances defined as toxic or hazardous suhstances by
Environmental Law and the following substances: gasoline, kerosene, riker flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, matcrials containing asbestos or forriakichyde, and radioactive maierials. As used in

this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is locaed that relate '
to health, safety or environmental protection. !

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as-{yiiows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleratini iallowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration »uder paragraph 17 unless
applicable Iaw provides otherwise). The notice shall specify: (a) the default; (b) the action requird-to cure the default; {c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the defacit ruist be cured; and (d}
that failure to cure the defauit on or before the date specified in the notice may resalt in acczleratior of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice skal further inform 8
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence .y
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the Q
date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums secured by this L
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender 3]
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not ™
limited to, reasonable attorneys’ fees and costs of tifie evidence.

22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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