AL COPY - .

s ER AR ek .
BlLE SR 933063N
N
N OSB89
e
N HOME LINE CREDIT MORTGAGE
\t HARRIS BANK BARHRINGTON, NATIONAL ASSOCIATION
i“‘f Tris Home Line Credii Mortgage Is mada this __20th ___ day o March ,19.93 _ betwesn the

Mongagor, __Howard 1. Bultinck and Nancy Bultinck, his Wife {hereln *Borrower’), and the Morgagae,
HARRIS BANK BARRINITON, N.A,, whose address Is 201 South Grove Avenue, Barringten, Hlinols 60010 (herein "Lender?).

WHEREAS, Borower and Lendur hava entarad Into a HARRIS BANK BARRINGTON Home Uine Credit Agreement and Disclosure Statement (the
*Agreament”) dated VR tarch 20, , 1898, pursuant to which Borrower may from time 1o time borrew
from Lender sums which shall not [ Sre aggregate outstanding principal balance axceed § 100,000.00

the “Maximum Credit™ plus interest. Interes( ¢n the sums borrowed pursuant o the Agreement |s payable al the rate and at the limes provided lor in

the Agreement. Alter March 20, 19 98 (the *Explration Date™) all sums oulstanding under the Agreement may be declared
due and payable, together with Interest thereor!, urieec Lender agrees 1o extend such Explration Date. In any event, all amaunts borrowed under
tha Agreement plus intarest thereon must be repaic by .. Marsch 20, 1998 {the “Final Maturlty Date"}.

TO SECURE 10 Lender the repayment of the indabtednass lrcurred pursuant 1o the Agreement, with intarest thereon, the paymant ol all othar
sums, with Interest thereon, advanced in accordance herewith (0 rotect the security of this Mortgage, and the parformanca of the covenanis and
agreements ol Borrower contalned hereln and In the Agreemer. Corrower does hereby mortgage, grant and convey (o tendar the following

described property 'ceated In the County of £ State of inais:

LOTS 14 AND 15 IN 6TH ADDITION TO GLEN OAKS ACRES, A SUBLIVISION IN THE WEST 1/2 OF ToE SOUTHIEST 1/4 OF
SECTION 25, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE 3RD PREMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

; : PR S L

DEPT-01 RECORDING $37.00
23000 TRAN 0854 D4/26/93 13:52:00

. A5sE m—93-30D6371
. COGR, COUMTY RECORDER

which has the address of 1440 Hawthorme Lane, Glenview, Il 60025
{hereln “Property Address”);

Property Index Number

TOGETHER with all the improvemants now or hereaiter eracted on the property, and all easements, rights, appurtenances. rents, royallles, mineral,
oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or herealter atiached to the property, all of which, Including
replacements and additons thereto, shall be deemed to be and ramaln a part of the property covered by this Mcrigage; and all of the foregeoing.
together with e3d property, (or leasehoid estate if this Mortigage is on a leasehokd) are herain referred to as the, ‘Broperty.”
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9. Borrower Not Releasged, ExteL[J. N@@leaErl @J!Man@@ Re¥reemem or this Morlgage granted by

Lender'to any successor in Intarest of Borrowar shall not operate to release, in-any manner, the ablity of the orifinal Bonower ang Bomewer's

.successora in interest. Lender shall not be required to commence proceedings againg! such succeasor or refuse to extond Ime tor payment or
otharwise madily any term of the Agreement or this Mortgage by reason of any demand made by the orlginal Borrowur and Borrowst's succiesors
ininterest.

10. Forbearance by Lendar Nat a Walver. any forbearance by Lender in exerclsing any right or remedy under the Agreemant of heraunder, or
otheswise afiorded by applicabie law, shall not ba a waiver of ar preciude the exercise of any such right or remady. The procurement o} insurance oF
the payment ol taxes or other Hlens or charges by Lender shail not be a walver of Lenders right to accelerate the maturily af the Indeblednass

secured by this Mangage.

11. Remedies Cumulative. Al ramedies provided In this Mortgage are distinct and cumulative to any ather right or remedy under this Mongage or
afforded by law or equity, and may be exercised cancurrantly, independanty or suceassively.

12, Successors and Assigns Bound; Joint and Saveral Llability; Captions, The covenants and agreemants hereln contained shall bind, and
the rights hereunder shall inure to the respective successors and assigns of Lender and Bonower. Al covanants and agreements of Barrower shall
ba {oint and several. The captions and headings of the paragraphs ot thls Mertgage are for convenience only and are not to be used 1o Imerpret or
daline the provisions hereot.

13. Natlce. Except lor #/iy notice required under applicabls law 10 be given In another manner, (a) any notice to Borower provided for In this
Mangage shall ba given &7 mailing such netice by certiied mall, addressed to Borower at the Propenty Address or at such othar address as
Borrower may designate ky rotice 1o Lender as pravided hereln, and (b} any notice fo Lendsr shall be glven by certifled mail, return receipt
requested to Lenter's address stated hereln or to such other address as Lenger may designate by nolice to Bomgwer as provided herein, Any
notice provided for in this Meripuge shall be deemed to have besn given {o Sarrower ar Lender when given In the manner designated herein.

4. Govorning Law; Severablity. Thic'sinrigage shail be governed by the law of the State of llinols, In the evant that any proviston or clause of
this Mortgage or the Agreement conflicts wit's applicable law, such conflict shall not attect other provisions of this Mortgage or the Agreement which
can be given effer? withowt the conliletnjprovision, and to this end the provisions o! the Mortgage and the Agreemen: are declared 10 be

savarable,

15, Borrowers Copy. Borrawer shall be furnished a contormed copy of the Agreement and of this Mortgage at the time ol axecutlon or after
racordation hareol,

16, Revelving Credit Loan. This Morigage is given o sesirs < revolving credit loan, unless and until pursuant 1o the Agreement such Joan Is
convered 10 an Instaliment lean, and shall secure not only prescaty existing indebtedness under the Agreement but alsa future advances, whether
such advances are obligatory or 1o he made at the oplion of the Lender. or otherwlse, as are made within 20 years from the date hereol, to the

. same extent as If such fture advances were made o the date of the execution of this Martgage, although there may ba no advance made at the
time of exacution of this Morgage and atitiough there may be no Indabicdnass secured hareby outstanding at the ime any advancs |s made. The
llen of thls Mortgage shall be valid as o all Indebtednass secured hareby *iriuding future advancas, frem the time of its filing lor record in the
racorder's or regietrar's office of the county In which the Property Is located. THe total amount of indebledness secured hereby may increase o
dectease irom time fo fime, but the total unpald balance of Indebledness secured 'ieraby (Including disbursaments which the Lender may make
under this Mergage, the Agreement, or any other document with respact therato) 20 a/iy one time cutstanding shall not axceed ane hundred ffity
.percent of the Maximum Credlt, plus Interest theraon and any disbursements made '~ payment of taxes, speclal assessments or insurance o the
Froperty and Intersst on such disbursemants (all such Indebtedness belng heralnalter referied 1) as the “maximum amount secured hereby’). This
Martgage shail be valld and have priorlty over all subsequent lleris and encumbrances, Including statutary Hens, excapting solely taxes and
assassmants Javied on the Property, lo the extent of the maximum ameun! secured hereby.

17. Ternuhiation and Acceleration. Landar at its option may terminaie the availability of foans i Sorthe Agraement, declare all amaunts
owad by Borrower to Lender under the Agreement to be immedirtely due and payable, and enforcr its rights under this Mortgage If (a)
Borrower fails to make any payment due under the Agreement secured by this Mortgage, (b) Banatver acts or falls to act In » way that
adversaly affects any of the Lender's security for the Indebtedness secured by this Menigage, or any r/ght «f the Lender In the Praperty
ot other security for the Indabledness secured by this Mortgage, or (c) any application or stalement flumishar 'ov Borrowsr to the Lander
is found fo be materlally false, The Londer's security shall be presumed to ba adversely atfected If (a) all orany rart of the Proparty or an
{nterast thersin Is sold, transferred, encumbated, ar convayed by Borrower without Lender's prior writlen Consent, excluding the
creatlon of a ilen or encumbrance subordinate to this Martgage, (b) Borrower fails to comply with any covensiit o agreement In this
Morigage or the Agreement, If it bacomes hecessary to foreciose this Morigage by |udiclal proceeding, Lender shaii-be entitled to colledd
In such proceoding all expenses of foreclosure, Including but not limlled la reasonable attomeys’ fees, and cosis of documentang

avidence, abstracts and title reports, -

18, Assignment of Hents; Appaintment of Receiver; Lehder In Possesslon, As additional securlty hereunder, Borrower heraby assigns e
Lender tha rants of the Property, provided that Borrower shafl, prior to acceleration under paragraph 17 haraof or abandonment of tha Propert o
havs the right 1o collect ar fetaln such rems as they bacome due and payable. s

Upan acceleration undef paragraph 17 hereol or abandonment of the Property, and at any time prior to the expiration of any parlod o rademption
following Judicial sale, Lender, In parsun, by agent or by Judiclally appointed receiver, shall be enlitled to enter upon, take possassion of and
manage the Propany and to coliect the rants of the Praperty including those past due. All rents collected by Lender or the recelver shall be appled
first o paymant of the cosls of management of the Property and coliection of rents, Including, but nat limited to recelver's fees, premiums on
recelver's bonds and reasonable attomays’ {ees, and then o the sums secured by this Mortgage. Lender and the recslver shall be kable to account

only for those rents aclually received.

19, Relaase, Upon payment of ak sums secured by this Mortgage and termination ol the Agreemant, Lender shalf release this Morigage withaut
charge to Borrowar. Lender shall pay all cests of recordation, If any.

20. Walvor of Homestead. Borrower heraby waives ait right of homestead exemption in the Propery.
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