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MORTGAGE % ? 4
3421040 3

THIS MORTGAGE (*Secari’y Instrument”) is givenon  APRIL 16, 1993 . The mortgagor is
GARY S. RICHMAN L
AND JANICE B. RICHMAN, i'USBAND AND WIFE

(“Borrower"). This Security Instrument is giveu i
LASALLE TALMAN BANK FSB

sddressis 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634
TWO HUNDRED FIFTY THOUSAND
AND 00/100 Dollars (U.S. $ 250,000.00
This debt is evidenced by Borrower's note dated the same date as this Secuisty [nstrument {*Note™), which provides fur
moathly payments, with the full debt, if not paid earlier, due and payable on  #Y 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidencsd by the Nole, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inierest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's (o enants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and con ey 1o Lender the following
described p y focated in COOK County, {ilinois:
UNIT ER 2724"C" IN PARK LANE TOWNHOME CONDOMINIUM AS SELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE

SBE COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY HEREOF.

("Lender™). Bomrower owes Lender the principal sum ot

14-29-302-159-1060 y

which bas the address of 2726 NORTH JANSSEH AVENUE-UNIT B, CHICAGO Mmt.t:hy

inoi 60614 . "y
Illinois S {"Property Address™),
' OFsS 1088
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5. Hazard or I . wer : w eMsting or hereafter erected on the

Property insured against loss by fire, hazards included within the tecm “axtended coverage” and any other hazards, sncluding
floods oc flooding, for which Lender requires insurance. This insurance shall be maintained 10 the amounts and lor the peruats
that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject o Lender’s approvas
whizh shall not be unreasonably withheld. i Borrower fails to mantain coverage descnbed above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance polizies and renewals shali be acceptable to Lender and shall include a standard mostgage clause. Lender
shall have the rigit to bold the policies and renewals. If Lender requires, Barrower shall promptly give to Leader all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice ta the insurance carmier and Leader.
Lender may make proof of [oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunty ts aot lessened. I the restoration or
repair is pot economically fessible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Iastruinent, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or does not apswer within 30 days a notice from Lender that the insurance carner has offered to seitle 4 clam. then
Lender may coliet the insurance proceeds. Lender may use the proceeds to repair or restore the Property of (o pay sums
secured by this Secun® Instrument, whether or not then due. The 30-day period will begin when the aotice 1s given.

Unless Lender 2id Bosrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpooe the due date of th: moathly payments referred to in paragraphs § and 2 or change the amount of the payments. i
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling from
damage (o the Property prior tc'th> acquisition shall pass to Lender {o the extent of the sums sevured by this Secunty Instrument
immediately prior to the scquisilior..

6. Octups=..y, Preservation, Maraicnance and Protection of the Property; Borrawer’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and us< %ie Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall contisue te/ ocvupy the Property as Borrower's principal residence for at least one year altes
the date of occupancy, vnless Lender otherwiss 2gices in wnling, which consent shall nut be unreasenably withheld. or unless
extonuating circumstances exist which are beyssd Borrower’s comtrol. Borrower shall not destroy. damage vr impair the
Property, allow the Property to deteriorate, or copwnt waste on the Property. Borrower shall be un default if any forfewure
action or proceeding, whether civil or criminal, is begia thatin Leader's good lath judyment could sesultin forlerture of the
Property or otherwise materially impair the lien created by this Secunty Instrument or Lender's secunty mlerest. Borsuwer may
cure such a defaull and reinstste, s provided in paragraph 18, oy causing the action ar proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other malenal
impairment of the lien created by this Security Instrument or Lendec’s secunty intetest. Borrower shall alo be i default of
Borrower, during the loan applicatica process, gave materially false or (n7covrate information or statements to Leader (or (atled
to provide Lender with anv inaterial information) in connection with the loan svidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a privcipacesidence. if this Secunty Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Bogriwis acquires fee nitke to the Property. the
ieasehold and the fee title shall not merge unless Lender agoees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. it Borrower fauls to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sigmificantly affect Lended's nghts an the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeature of to enforce faws or regulinons), then Lender may do and
pay for whatever is necessary to protect the vafue of the Property and Lender’s rights in the Proplery. Lender’s actions may
include paying any sums secured by a lien which has prionty over this Securily lastrument. zpreanng n court, paying
reasonable attorneys’ fues and entering on the Property to make repairs. Although Lender may take ac(on nnder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borvower and Lender agree (0 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makiny the loan secured by this Secunty
[nstrument, Borrower shall pay the premiums required to mantain the mortgage msurance 1 ellect. I, for any ceason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premuums required to
obtain coverage substantially equivalent 1o the morigage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. 1f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to |

one-tweifih of the yearly mortgage insusance premium being paid by Borrower when the insurance coverage lapsed or ceased to ™™

be in effect. Lender will accept, use and retain these payments as 2 loss reserve in Licu of morigage insumance. Loss reserve

ors 1081
Form 2014 9/90 .~
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17. Transler of the i nt df the Propenty of any interest i 1

is sold or transferved (or if 2 beneficial interest in Borrower is sold or transferred and Borrower ks not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment sn full of all sums secupsd byt
Security Instrument. However, this option shall not be exercised by Lender if exercise ts prohibited by tederul law as of the vaic
of Qs Security Instrument.

" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4 peried of not
less then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peniod, Leader may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

13. Borrower’s Right to Reinstate. if Bommower meels certain conditions. Borrower shall have the night to have
enforcement of this Security [nstrument discontinued at sny time prior to the earlier of: (a) 5 days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judgmeat enforcing this Security lnstrument. Those condiions are that Borrower: (a) pays
Lender al] sums which then would be due under this Secunity instrument and the Noic as 1f no acceleration had occurred: (b)
cures any default of any other covenants or agrexments; (c) pays all expenses incurred in entorcing this Secunty Instrument,
inciuding, but no? iimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this sacurity Instrument, Lender’s rights in the Property and Borrower's ohligation to pay the sums secured by
this Security Instriwrin’ shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligstions secured bexcry shall remain fully effective as if no acceleration had occurred. However, this nght to reinstate shail
not apply in the case of acve’ention under paragraph 17.

19. Sale of Note; Charge £ Loan Servicer. The Note or a partial interest 1 the Note (together with this Secunty
Instrument) may be sold one or in0.e times without prior nutice to Borrower. A sale may resulf in a change in the entity (known
as the *Loan Servicer®) that collects mesthly payments due under the Note and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer uziefated to a sale of the Note. If ther s a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordarie \vith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the ag:lress to “whuch payments should be made. The aotice will also contam any other
informmtion required by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances oo or in the Property. Borrow:r sh=tl not do, nor allow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two senlences shall not apply to the presence, use. or
storage oa the Property of small quantities of Hazardous Subsian:es that are gencrally reccgnized to be appropoate to normal
residential uses and to maintensrce of the Property.

Borrower shal! prumptly give Lender writlen notice of any invest.gztion, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party invoiving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by-any govemmental or regwiatory authonity, that
any removal or other remediation of any Hazardous Substance affecting the Propeny s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc thuse substances Gefce! as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammanie «r toxic petrolevmn products, toxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaklehyde. and radinactive matenals. As used 10
this paragraph 20, "Environmental Law" means federal laws and laws of the junsdiction wheie the Property s located that
relate 10 health, safely or environmental protection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior th accelerution following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not pricr to acceleration under paivgraph 17 unles
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default;
(¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Pruperty. The notice shall further
inform Bosrower of the right to reinstate after accederution and the right to assert in the foreclosure proceeding the e
non-existence of a default or any ather defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy judicial
proceeding. Lender siiall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, includiag, but not limited to, reasanable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shatl release this Secunty nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

- 23. Waiver of Homeslead. Bosrower waives all right of homestead exemption in the Property. Form 3(:)1':15 ;‘;;g e
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UNIT NUMBER 2724"C" IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE
POLLOWING DESCRIBED LAND: LOTS 1, 2 AND 3 IN SUPERIOCR COURT PARTITION
OF THE EAST 1/2 OF LOTS 2 AND 3 (EXCEPT THE WEST 33 FEET THEREOF
DEDICATED POR PUBLIC STREET) IN JOSEPH E. SHEFFIELDS SUBDIVISION OF
BLOCK 45 IN SHEFFIELDS ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 ALSO LOT 4 IN JOSEPH E.
SHEFFIELDS SUBDIVISION OF BLOCK 45 AFORESAID, ALSO LOTS 16 THROUGH 19
IN LEMBCKE’S SUBDIVIGCION OF LOT S IN BLOCK 45 IN SHEFFIELDS ADDITION TO
CHICAGO AFORESAID, ALSO LOTS 14 THROUGH 18 AND THE NORTH/SOUTH VACATED
ALLEY LYING BETWEEN SAID LOTS 14 AND 15 IN SUBDIVISION OF LOT 1 IN
LEMBCKE’S SUBDIVISION OF LOT 5 IN BLOCK 45 IN SHEFFIELDS ADDITION TO
CHICAGO AZOVESAID, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS8 ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT WNUMBER 88248725 AND AMENDED FROM TIME TO TIME, TOGETHER
ITS UNDIVIDED PLRPCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIC.

14-29~302~159-~1060
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ADJUSTABLE RATE RIDER
{1 Year Traasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this_16THday of _APRIL —_ .,.-1993
and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Security instrument®} of the same date given by the undersigned (the "Borrower’} to

secure Borrower's Adjustable Rate Note ithe "Note®) to
LASALLE TALMAN BANK FSB

(the "Lender®) of the same date and covering the property described in the Security Instrument and
located at:

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTRREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL ZOVENANTS. In addition to the covenants and agreements made in the Security
instrument. Borrowcr and Lender further covenant and agree as follows:

LRI p o Ay

ANINIER

The Note provideAs for an mltlal' Interest rnte of ____7.0000 % The Note provides for changes in
the interest rate and 1is v-onthly payments, as follows:

LT A T A

{_{A)Change Dstes |
. The interast rate | will pay may riiange on the firstday of___ MARCH. 1, 2000 .
and on that day svery 12th month thereafter. Each date on which my interest rate could change is
called » ‘Change Date."

The. Index

Beginning with the first Change Date, my interast rate will be based on an Index. The “Index” is the
weekly average yleld on United States Treasuiy securitles adjusted to a constant maturity of 1
year, as made available by the Federal Resuc-e-Board. The most recent Index figure available as
of ths date 45 days before sach Change Date (s ~.7!led the “Current Index."

If the Index is no longer available, the Note Holder 'will choose a naw index which is based upon
comparable information. The Note Holder will give ma_ ictice of this choice.

L

[T Eaiculstion of Changes | ¢

Bafore each Change Date, the Note Holder will calculate my new interest rate by adding . fad

TRQ AND THREE.FOURTHS , percentage points &

{ _2.7500 %) to the Current Index. The Note Holdsr will than round the result of this addition =3

to the nearest one-elghth of ane percantage point (0.126%). ‘Siniact to the limits stated in m.

Saction 4(D) below, this rounded amount will be my new interest rate until the next Change Date. s.:
The Note Holder will then determine the amount of the monthly payment t'.av would be sufficient ;f';

to repay the unpaid principal that | am expected 1o owe at the Change Daie ir full on the maturity
date at my new interest rats in substantially equal payments. The result of ths atculation will be
the new amount of my monthly payment.

L{D} Limits on interest Rate Changes |
The interest rate | am required to pay at the first Change Date will not be greater than 12.0000%
orless then _____2.7500%. Thereafter, my interesat rate will naver be increased or decreased on
any single Changs Date by more than two percentage points {2.0%) from the rate of interest | have
been paying for the preceding twelve months. My interest rate will never be greater than
120000 %

L{5) Effective Date of Changas |}
.My new interest rate will become effective on each Change Date. ) will pay the amount of my new
monthly payment beginning on the first monthiy payment date after the Change Date until the
amount of my monthly payment changes again.

4
T

LT
T '

LRI SRR

LF).Neotice of C

~ Tha MNote Hoider wlll deliver ar mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the titie and telephone number of a person
who will answer any question | may have regarding the notice.
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[CONDOMINIUM RIDER]

THIS CONCGMINIUM RIDER is made v+ 1€TH  day of APRIL
1993 . snd {s incorporated into and shall & + deemed to amend and supplement the Morigage, Deed
of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned {the
*Borrower”’) 10 secure Borrowsr's Note to
LASALLE TALMAN BANK FSB
{the "Lender*) of the same date and covering the Property described in the Security Instrument and

located at
2726 NORTH JANSSEN AVENUE-UNIT B, CHICAGO, ILLINOIS 60614

[Property Aoorevs)
The Property includes s unit in, together with an undivided interest in the common elements of, a

condominium projact known as:
PARK LANE
{Neme of Caraominium Praject)

{the “Condominium Project’). if the owners association or other entity which acts for the Condominium
Project (the "Owners Association'} holds title to property for the benefit or use of its members or
sharshoid »# s, tha Property also inciludes Borrower's interest in the Owners Association and the uses,
proceeds a ! benefits of Borrower's interest.

CONDO APUM COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Bor ower and Lender further covenant and agree as follows:

A. CONDOV N UM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projac's Constituent Documents. The “Constituent Documents™ are the: (i) Declaration
or any other docus# .t vwwhich creates the Condominium Project; {ii} by-laws; {lii) code of regulations;
and (iv) other equivalzn? documems. Borrower shall prompily pay, when due, all dues and assessments

pursuant to the Zonstituent Documents.

R MAZARD INSURANCF. 3So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “maste-" o. “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides ‘inmsimonce coverage in the amounts, for the periods, and against the
hazards Lender requires. including fire and hazards Included within the term “extended coverage.,”
therr () Lender waives the prosizicn in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments o> #2zard insurance on the Property; and

({ii} Borrower’s obligation undei: L.pirorm Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied 1o the e xtent that the required coverage is provided by the Owners
Association polizy.

8or-cwer shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distributlon of hazard insurance proceeds in tieu of restoration or repair
foliowing a loss 1o the Property, whether to the vt or to common eiements, any proceeds payable to
Borrower are hereby assigned and shail be paid to/'ciinder for application to the sums secured by the
Security Instrument, with 2ny excess paid to Borrower

C. PUBLIC LIABILITY INSURANCE. Borrower shall te«e such actions as may be reasonable to insure
that the Owmers Association maintains a public liability insur=nce policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim_ cor damages, direct or consequential,
payable to Borrower in connection with any condemnation or 3iher taking of all or any part of the
Property. whether of the unit or of the common elements, ¢~ for any conveyance in lieu of
condemnation. are hereby assigned and shall be pald 1o Lender. Si.cn/proceeds shaill be applied by
Lender to the sums sacured by the Sacurity instrument as provided in Unirorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notic. to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent /o

() the abandonment or termination of the Condominium Project. ea~2pt for abandonhment or
termingaiion required by law in the case of substantial destruction by fire or Ot'er casualty or in the
case of a taking by condemnation or eminent domain;

{t) any amendment to any provision of the Constituent Documents if the prowision is for the
express benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which wouid have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Sacurity Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provuslons contained in this

Condominium Rider.

(Scdl
Borowes Y S. N
/““ 5‘“ ;,M
ko

(Sead)
Bovower JAN B. RICHMAN Botrower

AMULTISTATE CONDOMINIUM RIDER -~ Single Family— Fannie Mus/ Freddis MIFORM INSTRUMENT Form3140 9/90 DPS 1118
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