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MORTGAGE

THIS MORTGAGE (“Sccurity irstument”) is givenon  APRIL 9th, 1993 . The morigagor is
MICHAEL R. MAC HARG , SINGLE J

("Borrower"), This Seeorily Instrument is given lo
FIRST CHICRGO BANK OF ST. CHARLES, NATLANAL ASEQC.

L

which is organized and existing under the laws of THE UNITEL STATES OF AMERICH ‘ © o, ond whose
address is 520 DUNHAM ROAD
ST. CHARLES, IL 60174 “Lemder™), Borrower owes Lender the principal sum of - s

PORTY EIGHT THOUSAND FIVE HUNDRED & 00/100

Doltars (US. § 48,500.00 ).
‘This debt is evidenced by Borrower's note dated the same daie as this Security Instnnent ("Note™), which provides for monthly
payments, with the full deby, if not paid carlier, due and payable on  MAY 1, 2004 . This Security

Instrurnent secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with intcresc. and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the sccurily of
this Sccurity Instrument; and (c) the performance of Borrower's cavenanis and agreements under this Sczurity [nstrument and the
Note. For this purposce, Borrower docs hereby mortgage, grant and convey 10 Lender the following deseiibad property focated in
TAX ID #: 14-30-215-040 COOK County, Illinois:

LOT 148 IN WILLIAM DERRINGS DIVERSEY AVEUNUE SURDIVISION IN THE SOUTHWEST 1/¢ OF
THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(J+)
(]
4 Ay

b
which has the address of 1912 W. GEORGE ‘ CHICAGO [Strect, Cagl, ™.
1llinois 60657 ("Praperty .Address™); _
| | IZip Code) Form 3014 9/90 -
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&, Hazard or Property Insurance. Borrower shall keep the
insurced ngainst Joss by fire, havards included within the term “extended coverge” and any other hazands, including Buods or

Nooding, for which Lender requires insutance, This insuranee shal be maisaned in the amounts and Sor the porlods thi Lender
requaires, The insurance carrier providing the insurance shal) be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, 1f Borrower fails 0 maintain coverage described above, Lender may, at Lender's option, oblain
coverage to pratect Lender's rights in the Propenty in accordance with paragruph 7.

All nsurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right 1o hold the policics and renewals, If Lender reguires, Borrower shall promptly give 10 Lender all reecipls of paid
premiums and rencwal notices. In the event of loss, Bormower shall give prompt notice 0 the insurance carrier and Lender. Lender
may mutke proot of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applied to restoration or repuie of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is nut lessencd, If the restoration or
repair is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applicd to the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does novanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cullect e nsurance proceeds. Lender may usc the proceeds to repair or restore the Property or ko pay sums secured
by this Sccurity Instrurient, whether or not then due. The 30-day period will begin when the notice is giver.

Unless Lender and Boriewer otherwise agree in writing, any application of proceeds W principal shall not extend or postpone
the duc date of the monthly pryvsents referred (o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by-Leader, Borrower's right to any insurance policies and proceeds resulling from damage 1o the
Froperty prior (o the acyuisition stiall pass o Leader to the exient of the sans secured by this Sceurity Insirament immediaiely
prioe 1o the acquision,

6. Occupuncy, Preservation, Maintcoe.aec and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prepanty as Borrower's principal residence within sixty duys after the execution of
this Security Instrument and shall continue 10 occupy the Propenty as Borrowes's principal residence For al Jeast one year after the
date of occupancy, unless Lender otherwise agres ‘a_ writing, which consent shall not be unrcasonably withheld, or unless
exicnuating circumstances exist which are beyond Borsower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorale, or commit wasie on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, 1s begun that in Lender's gond faith judgment could result in forfeitre of the Property or
otherwise materially impair the lien created by this Security Insaznent or Lender's security interest, Borrower may cure such a
default aud reinstate, as provided in paragraph 1%, by causing the netion or procecding o be dismissed with a ruling that, in
Lender's good faith determination, prectudes forfeiture of the Borrowtr’s teterest in the Property or other material impairment of
the ticn created by us Security Instrument or Lender’s security interest. Brirewer shall also be in default il Borrower, during the
foan application provess, gave materially false or inaccurate information or-<tiicments to Lender (or failed tw provide Lender with
any material information) in connection with the loan cvidenced by the Note' including, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on & leaschold, Borrower
shall comply with all the provisions of the lease. Il Borrower acquires fec tide w the Fropecty. the leaschold und the fee tite shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coven(nts and agreements conlgined in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s ngh'z-in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce faws or regulations), the Lender may do and pay
for whatever is nccessary o protect the value of the Property and Lender's rights in the Property. Lenaer s actions may inclide
paying any sums sccarcd by a licn which has priority over this Sccurity Instrument, appedring in coar,, paying reasonable
attorneys’ feey aml entering on e Property to make repairs. Although Londer may fake action under this peawraph 7, Lemder
does not have tw do s

Any amous disbursed by Lender ander this paragraph 7 shalt become adiditional debt of Borrower secured by this Security
Instrument. Unicess Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, spon nulice from Lender to Borrower requesting payment,

L

8. Mortgape Insurance. 1f Lender requised mortgage insurance as a condition of making the loan secured by this Security €

Instrumeni, Borrower shal) pay the premivms required 10 maintain the mongage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases 10 be in effect, Borrower shall pay the premiutns required o
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent 1o the
cost 0 Borrower of the morigage insurance previously in cffect, from an aliermate mortgage nsurer approved by Lender. If

substantialy equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual 1o >
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased -
be in cffect, Lender will accept, use and retain these payments as 8 loss reserve in lieu of mongage insurance. Loss reseive
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UNOFFICIAL COPY

iven one conformed dpy of the Note ind o7 thid Seairity Jastrament,
ﬁll Interest in Borrower.  If all or any part of the Property or hny interest it is
sold or trinsterred (or if a beneficial interes) i Borrower is sold or transfeered and Borrower is not & astural ‘mrsnn) wilthout
Lender's prior writicn consent, Lender may, ot ils oplion, require immediate payment in full of all sums secured ny thix Secirly
Instroment. However, this option shall not be exereised by Lender if exercige i8 prohibited by federal law ax of the date of this
Security {nstrument,

I Lender escreises this aption, Lender shall give Borrower notice of scceleration, The sotice shalf provide o ,)criud of ned Jess
than 30 days from the datc LHC notice is delivered or mailed within which Borrower miist pay all sums scenrcd by this Sceurity
Instrurnent. [ Borrower ails o pay these sums prior to the exgiration of this perivd, Lender may invoke any remeilies permilicd
by this Security Instryment without further notice or demand on Bomower,

18. Borrawer's Right to Reinstate.  1{ Borrower meets certain conditions, Borrower shall fave the cight 1w have
coforcement of this Scenrity Instrument discontimied ut any tme prior (o the carlier of: {8) 5 days {or such other period as
applicable luw may speeify Tor reinstatenient) before sale of the Property pursuant 10 any power of sale contained in this Sceurit
instrument; or (bt entry of & judgment enforcing this Security Insirument, Those conditions arc that Borrower: {a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; () cures any
default of any other covenants or agreements; (¢) pays alt expenses incurred in enforcing this Sccurity Instrument, including, but
not limited o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumen?, ender's rights in the Property and Borrower's obligation 10 pay the sums sccured by this Sccurity
Instnnent shalt Convinne unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligationy sceured
herchy shall remain fuilvotfective as if no accelermion had occurr sd. However, this right 1o reingiae shall not apply in the case of

acccleration ander paragrann17, o
19, Sale of Note; Chuaps of Loan Sepvicer,  The Nowe or g partil interest in the Note (logether with this Security
Instrument) may be sold one (rsaore times without prior pogice 10 Borrower, A sale may result in o change in the emtity (known

as the “Loan Scrvicer"} that collects sonthly payments due under the Note and this Sceurity [nstrument. Thiere also may be one or
more changes of the Loan Servicer varshated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change i accordance with paragraph 14 above anig applicable law. The notice will state the nanme and
address of the new Loan Servicer and (he adilress to which payments should be made, The notice will also contsin any other
information reguired by applicable law,

20, Huzardous Substances. Borrower shafl nof cause or permit the presence, use, disposal, storage, or release of sny
Hazardous Substances on or in the Property, Bosnvecr shall not do, nor dllow anyone else o do, anything affecting tw Property
that is in violation of any Environmentat Law. The preserding two sentences shall not apply to the presence, use, or Storage on the
Prperty of small quantities of Hazardous Substances that are generally tecognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any) investigation, claim, demand, fawsait or other action by any
govermmenial or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or 's rotificd by any governmental or regulnory authority, that an
removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those sabstinces defined as woxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, o'or flammable or txic petrolenm products, toxic
pesticides and herbicides, volatile solvents, malerials containing ashestos or formalachyde, and radivactive materials. As vscd in
this paragraph 20, "Environmental Law” means federal laws and laws of the juncdiction where the Property is located that relate

to health, salety o7 cuvironmental protection.

6, Borrawer's Copy.  Borrower shall be
17. Transfer of the Property or n Henefic

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as £ iov s

21. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration tollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vager paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required %o cure the default; (¢)
a date, not fess than 30 days from the date the nofice is given to Borrower, by which the defaull riusi be cured; and (d)
that Failure to cure the default on or before the date specified in the notice may result in acceleraticn of the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further inform
Rorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. IF the default is not cored oo or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Secority Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums secured by this Security lnstrument, Lender shall release this Sceurily Ingtrument
wilhout charpe o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cx.emption in the Property.
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UNOFFICIAL COPY, ™

-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is madc this 9th duy of APRIL . 1993 und i
incorporated into and shall be decmed 1 amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) W secure Borrower's Nole 1o

FIRST CHICAGO BANK OF 8T. CHARLES, NATIONAL ASSOC.

(the "Lender”)
of the same dote and covering the Property described in the Security Instrument and located at:

1912 W. GTORGE, CHICRGO, ILLINOIS 60657

Fropeny Addross|

1.4 FAMILY COVEN/ANTS. In addition to the covenants and agreements snade in the Sccurily Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERZYY SUBJECT TO THE SECURITY INSTRUMENT., In  addition to  the
Propesty described in the Sceurity instriaent, the following items arc added w the Property deseription, and shall
ulso constitute the Property covered by the Security Instcument; building materials, appliances and goods of cvery
nature whatsoever now or hereafter locaied ip, on, or used, or intended o be used in connection with the Property,
including, hut not limited to, those for the purmascy of supplying or distributing heating, cooling, cleciricity, gas,
waler, air and Jight, tire prevention and extingwisliing apparatus, security and access control apparatus, plumbing,
hath tubs, water heaters, waler closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, drycrs,
awnings, storm windows, storm doors, screens. blinds, shaacs, cortaing and cuntain rods, attached mirrors, cabinets,
punclling and attached floor coverings now or hereaticr atached to the Property, all of which, including
replacements and additions thereto, shall be deemed 10 be ant“reingin a part of the Property covered by the Scoirity
Instrument. All ol the foregoing together with the Property descrited in the Security Tnstrument {or the leaschold
estate if the Security Instrument is on g leaschold) are referred-to in this 14 Family Rider and the Sccurity
Instrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shzll not seek, agree o or make a
change in the wse of the Property or its zoning classification, unless Lender hasagreed in writing 10 the change,
Borrower shall comply with all laws, ordinances, regulations and requiremerasof any govemmental body
applicable o the Property.

C. SUBORDINATE LIENS, Except as permitied by federal law, Borrower shali not-ailow any lien inferior
to the Security Instrument 10 be perfected against the Property without Lender’s prior written perntasion,

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance against rent loss inadzsi<on 1o the other
hazards for which insurance is required by Uniform Covenant 5,

E. "RORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18§ is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwisc agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposils made in connection with leases of the Property, Upon the assignment, Lender
shall have the right 10 modifly, extend or terminate the cxisting leases and 1 execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublcase™ if the Security Instrument is on a

legsehold.

MULTISTATE 1-4 FAMILY RIDER -Fannie Mag/Freddis Mac Uniform Instrument Form 3170 8/80
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Render’s
agents to colfect the Rents, and agrees that cachi tenant of the Property shall pay the Rents to Lender or Lender’s
agems. However, Borrower shall receive the Rents until (1) Lender has given Borrower notice of default puriuant o
paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenani(s) that the Rents aie w he
paid to Lender or Lender's agent. This assignment of Renis constitules an absolute assignment and not an
assignment for additional securily only,

If Lender gives notice of breach to Borrower: (i) all Rents reccived by Borrower shall be held by Barrower as
trusice for (b= benefit of Lender anly, to be applied o the sums secured by the Security Instrument; (it) Lender shal)
be entitled 1o collect and reccive all of the Rents of the Property; (iil) Borrower agrees that cach tenant of the
Property sha. pey afl Rents duc and unpaid 10 Lender or lender’s agents upon Lender's written demand o the
tenant; (iv) umess <oplicable law provides otherwise, all Renis collected by Lender or Lender's agents shall be
applied first ke 2095 of 1aking control of and managing the Property and collecting the Rents, including, but not
limited to, attomey’s faee; veceiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessmenis and other charges on the Property, and then o the sums secured by the Sccurity
Instrument; (v) Lender, Lenaer's agents or any judicially appointed recciver shall be liable 1o account for only those
Rents actually received; and (vi) Lernder shall be entitled o have a receiver appoinied to take possession of and
manage the Property and collect the Rests and profits derived [rom the Property without any showing as 1o the
inadequacy of the Property as security.

If the Rents of the Property are net safficient to cover the costs of taking control of and managing the
Property and of collecting the Remts any funds expvnded by Lender for such purposes shall becoine indebiedness of
Borrower to Lender secured by the Security Tnstia nent pursuant to Uniform Covenant 7,

Rorrower represents and warrants that Borrowe  has ot executed any prior assignment of the Renis and has
not and will not perform any act that would prevent Leided irom exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointea senciver, shall not be required 1o enter upon, tuke: control
of or maintain the Property before or after giving notice o d<iault o Borrower, However, Lender, or Lender's
agenls or a judicially appointed receiver, may do so at any time v/non a default occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right orrcinedy of Lender. This assignment of Rents of
the Property shall iecrminate when all the sums secured by the Security In trumenl are paid in full,

1. CROSS-DEFAULT PROVISION Borrower's default or bresch. under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument apd Lender may invoke any of the
remedics permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions Contained in this 1-4 Family

Rider,
c'__. B ' \:".
] : A oo (Scal)

MICHAEL R. MAC HARG ! -Borrower

(Seal)

-Borrowar

— .. (Scal)
-Borrower

— (Scal)
-Borrower
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