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THIS MORTGAGE {"Secunty Instrument”) is given on APRIL 17TH, '1993 . Tha mortgagot is

STEVE V PEREZ, ~4N UNMARRIED PBRSON and JUANITA PEREZ, MARRIED TO VICTOR PEREY

{"Borrower”). This Security insthument is given to MIDAMERICA FEDBRAL SAVINGE BANK

which is organized and existing under the laws of UNITED STATES OF AMBRICA ‘ . and whose

addreas is 1001 S WASHINGTON S7,- WAPERVILLE, IL 60566

["Lender"). Borrower owes Lsnder the principal sum of

SIXTY FOUR THOUSAND AND NO/100 ‘ ' |
Dofars (U.5. $  64,000.00 ).

This debt 13 ewidenced by Borrower's note daled the same dite as this Security Instrument (“Note"), which provides for monthly

payments, with the full debt, it not pald earller, due and payabie on MAY 1, 2023 " 1

This Secunty Instrument secures o Lender. (a) the repayment of tha dubt evidenced by the Note, with interest, and all renewals,

extensians and modifications of the Note; (b} the payment of all other suris, ‘#*h interest, advanced under paragraph 7 to protect the

security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sacurity Instrumant

e, For this purpose, Borrower does hereby morigage, grant and convey *-Lender the following described property located

an~ "
County, llinois:

in CooK
LOT 34 IN BLOCK 10 IN MORTON PARK LAND ASSOCIATION SUALIVISION IN THE
WEST HALF OF ‘THE NORTHWEST QUARTER OF SECTION 28, TOWNSAIX 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLIROIS.

P.I.N. 1628113033
which has the address of 5412 W 24TH ST . CICERO .
{8t {City|

iHinois 60 6.%8 Cotel {"Praperty Address"), .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures 'T
now or hereatter a part of the property. All replacements and additions shail also be covered by this Secunty Instrument. Al of the .}

foregoing is refered to in this Security Instrument as the "Property.” L“,’
EORROWER GOVENANTS that Borrower is lawiully seised of the estate heraby conveyed and has the right to mortgage, grant, .2
and convey the Property and that the Properly is unencumbeted, except for encumbrances of record. Borrower warrants and wﬂf:":
deiend generally the title to the Property against all cfaims and demands, subject to any encumbrances of record. \- .
THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with limited variations «

by junsdiction to constitute a uniform security instrurnent covering reai property.

3 nan
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Al insurance policles and renewals shall be acceplable to Lender and shall include a standard mortgage clauss. Lender shall
have the right to hoid the policies and renewals. If Lender requires, Borrower sheli promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notite to the in: urance carrier and Lender. Lender
may make proof of Inss if not made promptly by Borrower

Unless {ender and Borrower otherwise agree in writing, insurance procesds shall be applied o restoration or repalr of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be 1ipplied to the sums secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. I Borrower bandons the Property, or does not
answsr within 30 days a nolice from Lender that the Insurance carrier has offerad to setle a claim, then Lender may coliect the
nsurance proceeds. Lendsr may use the proteeds to repalr or restore the Property or to pay sums secured by this Security
instrument, whether or not then due. The 30-day petiod will begin when the nolica ig given. '

Unless Lender ans Corrower otherwise agree in writing, any application of proceeds to princ-oal shall not extend or postpone the
due date of the montnly peyments reterred to In paragraphs 1 and 2 or ¢change the amaunt of the payments. If under paragraph 21 the
Property is acyuired by Leraer, Borrower's right to any insurance policias and proceads resulting from damages to the Property pnor to
the acquisition shall pass to L/1a0r to the extant of the suma secured by this Sacurity Instrument immadiately prior to the acquisition.

8. Occupancy, Pressrvaticn, Maintensnas and Protection of the Property; Borrower's Loan Application; Leansttolds,
Borrower shall occupy, establish, arid 1se the Property as Borrower's principal residence within sixty days after the sxecution of this
Security Instrument and shall continue 13 2ccupy the Property as Borrowsr's principai residence for at lsast one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheid, or uniess extenuating
circumstances exist which are beyond Botrowar's contrel  Borrower shall not destroy, damage or impair the Propeity, allow the
Property 1o deteriorate, or commit waste on the P.operty. Borrower shall be in default if any forfelture actlon or procesding. whether
civil ar cnminal, is begun that in Lender's gond fais.juzgement could result in forfeiture of the Property or otherwise materlally impair
the lien created by this Secunty Instrument or Lender's.zecunty interest. Borrowsr may cure such a default and relnstate, es provided
in paragraph 18, by causing the action or proceeding to ba-dismissed with a ruliniy that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or othe! matssal Impairment of the lien created by this Security thelrument or
Lender's security interest Borrower shall also be in defeult if Buarrower, duning the loan application process, gave malenally false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representatons canczrning Bomrower's occupancy of the Property as a principa)
residence. If this Security Instrument is on a leasehold, Barrower shall coriply with all the provisions of the lease. 1f Borrower acquires
fee titha ta the Property. the leasehald and the fes litle shall not merge unless Lan jer agrees to the merger In writing

7. Protection of Lender's Rights in the Property. I Borrower falls to perforre-he covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as proceeding in
bankruptcy. probate, for condemnation or forfeiture or 1o enfarce laws or regutations;, iae Lender may do and pay for whatever 1a
nacessary lo protect the value of the Property and Lende:'s rights in the Property. Lendsi's actions may include paying ahy sums
sacured by a lien which has priority over this Security Instrument, appearing in court, paying regsorable attorneys' fees and entering on
the Praperty to maka repairs. Although Lender may tike action under this paragriiph 7, Lender doas not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Ba'rowar secured by this Secunity
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall tcarinterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notica from Lender to Borrower requendrg payment

8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making the loan recurad by this Security
Instrument, Sorrower shail pay the premiums requred 1o maintain the morlgage insurance in effect. 11, for any isason, the mortgage
insurance coverage required by Lender lapses or ceases to ba in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the morgage insurance previously in effect, at a cost substantlafly equivalent to the cost fo Borrowar of the
mortgage Insurance previcusly in effect, from an alfternate morigage insurer aprroved by Lender. If substantially equivalent martgage
insurance coverage is not avaitable, Borrawer shall pay to Lender each month a sum equal lo one-twelfth ot the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or caased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance. Loss resérve payments may no longer be required, at the opion
of Lender, if morigage nsurance coverage (n the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shali pay the premiums raquired fo maintain mortgage Insurance i effect,
or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between

Borrower and Lender or applicable law.,
9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection spacifying reasorable cause for the inspection.  +
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with any
condemnation or other taking of any part of the Property, or for conveyanca in lieu of condemnation, are hereby assigned and shall be

paid to Lender,
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*  18. Borrower's Right ta Reinstate, {f Borrowar meets certain conditcns, Borrower shall have the right 1o have enforcement of
this Secunty Instrument discontinued at any time priot to the earfier of. (a) S days (or such other period as applicable law may specily
for reinstatement) before sale of the Property pursuant to any power of sale contaned in this Security Instrument, or {b) entry of a
judgement enforcing this Security Instrument. Those conditions are that Borrower: {(a) pays Lender all sums which then would be due
under this Security Instrument and the Note as it no accelsration had occurred; {(b) cures any default of any other covenants or
agresmants, (c} pays all expenses incurred in enforcing this Security Instruman, including, but not imited to, reasongble attorneys' *
fees. and (d) take such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in .0 -
the Property and Borrower's obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upom. .
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully sffective as if no acceleration -
had oncurred. However, this nght fo reinstate shall not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Nole {together with this Securty instrument) may
be sold one or more tmes without prior hotice to Borrowsr A sale may result in a change in tha entity (known as the “Loan Servicer”)
that cotects monthly paymerts due undsr the Note and this Security instrument. There also may be one or more changes of the Loan
Servicer unrelated 1o a safe of e Note. !f there is a change of the Loan Servicar, Borrower will be given written notice of the changa in
accordence with paragraph 14 rouve and applicable law  The notice will state the name and address of the hew Loan Servicer and
address to which payments shouia '@ made. The notice will also contain any other information required by applicabie law.

20. Hazsrdous Subsiances. Foriswer shall not cause or permit the presence, use, disposal, slorage, or ralease of any
Hazardous Substances on or in the Properv.. Borrower shall not do. nor allow anyone alse fo do, anything affecting the Froparty that (s
in vigiation of any Environmental Law. The prezading two sentences shall not apply to the pregsnce, use, or slorage on the Property of
small guantities of Hazardous Subslances that are generally recognized to be appropriaie to nommal residentia! uses and to

mamtenance of the Property.
Borrower shall promptly give Lender written notice of any investigaton, claim, demand, lawsuit or other action by any govemmental or

requlatory agancy or private party nvolving the Propert; ~nd. any Hazardous Substance or Environmenta! Law of which the Borrower
has actual knowledge | Borrower leams, or is notifled by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affacting the Propety is necessary, Borrower shail promplly take all necessary remedial

actions i accordance with Envirenmental Law.
Ag used in this paragraph 20, "Hazardous Substances” aru tn.se substances defined as toxic or hazardous substances by

Enwronmental Law and the following substances: gasoline, kerosene, othvur fammable or toxic petroleum products, toxic pesticides and
herbicides, volatils solvents, materials containing asbestos or formaldehyda, und radivactive materials, As used n paragraph 20,
‘Envirenmental Law" means Tedera! laws and Jaws of the junsdiction where ‘ne Property is located that relate to health, safety or

anvironmental protection.

)?

s

-

NON-UNIFORM COVENANTS. Borrower and Landar furthar cavenant and agree as ‘o' uwvs:

21. Accoleration; Remedies. Lsnder ahal) glve notice to Borrower prior to accelsracion following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under perigraph 17 uniess applicabie law
provides otherwise). The notice shall specily: (a} the dafault; (b} the action required ta cure the astault; (c) a date, not less
than 30 days from the date the notice is glven to Borrowsr, by which the default must be cured; and (' ihat fallure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secursd by this Security
Instrument, forsclosure by judiclal proceeding and sals of the Property. The notice shall further inforn: "sotrower of the right
1o reinatate after acceleration and the right to assert in the foreclosure proceading the non-exiatence of a d syt or any other
defengs of Borrower tc acceleration and foreclosure, if the default Is not curad on or before the date specitied In the notice,
Lendar st its option may require immadiate payment in fulf of ail sums secured by this Sscurlty Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
Incurred In pursuing the remedies provided In this paragraph 21, Including, but not limited to, reasonable attorneys’ fass and

costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without

charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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