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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL. 22, 1983, between J. Roger Sewell and Janice R. Seweli, his

wife, whose ad”iss is 700 S. Grove Ave., Oak Park, Il. 60304 (referred to below as “Grantor”); and FOREST

PARK MATIONAL JANK, whose address is 7348 WEST MADISON, FOREST PARK, iL. 680130 (referred to below
as "Lender”}).

ASSIGNMENT. Foi vo':able considerstion, Grantor sssigns and conveys to Lender all of Grantor's rlnm, title,

and interest in and tr' th: Renls from the following described Property located in Cook County, Siate of Hiinois:

‘741222-761“Q/

LOT 40 IN HENRY . "ORMAN'S 2ND ADDITION TO VILLAGE OF FOREST PARK, A SUBDIVISION OF
THAT PART OF THE 'f:.ﬁST 1/2 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP
38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE RIGHT OF

WAY OF THE AURDRA, EI.GIM_AND CHICAGO RAILROAD (EXCPE THE WEST 364.10 FEET THEREOF) IN

VILLAGE OF FOREST PARRK, COOK COUNTY, iLLINOIS.***
The Real Property or its address is commronly known as 601 ELGIN AVE,, FOREST PARK, IL 60130 The Real

Property fax identification number is 15-13-223-018-0307
DEFINITIONS. The lollawing words shal have 1he follow.=y sioanings when used In this Assignment. Terms ol otherwise Mnod In this Assipnment
shak have the meanings atiributed 1o such jerms In the Urior n.Jommercisl Code. AN raferences 1o dofiar amounis shall mean amounts In lawiul

money of the United Staies of America.
The word "Assignment” mmans this Assigimer’ ! Rents beiwesn Granior and Lender, and includes without: imitation al

Assignment.
assignments and seciiy interest provisions relaling o the Rentls,
Event or Detaull. mm"évcu!dwnnan-ndltndu4-volmsmdmmmmmhmmﬂbdfvmhd

Delawli”

Grantor. The word "Granior” means J. Roger Sewell and Janice R. Sew ell.

indebledness. The word "Indebledness” means alf principal and interest pav.ints under Ihe Nole and any amounts sxpended or advanced by
Lander to discharge obligations of Grantor or expenses Incurred by Lender 1¢ #7ifvrce obligations of Grantor undar this Assignmen, logethar with
inigrest on such amounts as provided in this Assignment. .

Lendir. The word "Lender” means FOREST PARK NATIONAL BANK, ils succesaors an” Issigns. ’ R

Note. The word "Not®" means the promissory nole or credit agreemeni dated Apr! 22, 1283, In the original principal amount of
$116,000.00 from Granior 10 Lender, together with all renewals of, extensions of, w~.difications of, refinancings o, consolidations of, and
WMWMWGW The Interast rale on the Note i3 8,.000%,

Property. The word "Property” means the real propedly, and all improvements thereon, describd ¢'.ove in the Aldqnmonl"uoﬁoﬂ
Renl Properly. Tha words "Heal Propacty” mean Ihe properly, interests and rights desuribed above in 1he “Froperdy Qefinition” sclicn,
Relsled Documents. The words Felated Documents® mean and include wihoul Imitation &N o nissory noles, orecH is, loan
agreements, guaranties, security agresments, mortgages, dosds of lrus!, and & other Instruments, agseme=ta and documents, wh.lhor NOW Of
hersaler exisling, sxacuted in oonneoﬁon with the Indebtedness.

Rents. The word Renis™ means al rants, revenues, Income, lssues, and proflls from the Propery, wheltw=.w. tww or laler, Indluding without

#milakicn ak Ranis from ail leases described on any exhibit altached {0 this Assignmaent.

THIB ASSIQNMENT 18 GIVEN TO SECURE (&A\'MENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ' AND ALL OILICIATIQHS

OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIB ASBIGNMENT 18 GIVEN AND ACCEPTED ON
T}B FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment, Grantor shall pay lo Lender al amounis sscivad by this
Assignmeni as Ihey becomeé due, and shal strictly perform nll of Grantor's obligations under this Assignmant. Unless and unii Lender exercises Hs righi
to collect the Renis as pravided below and so long 83 there is no default under this Assignmaent, Granior may remain In possession and control of and .. -
cperale and manage the Property and collect ithe Rents, provided ihat lhe granling of the right o colloci the Renls shall not coml:ﬂulo Lond.fs consent’ -

w0 the use of cash collateral In & bankruptey p
GRAHTOH'S REPRESENTAT!ONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect lo the: Rents, Gnntw npnnnb nnd-’:}

Omurdup. Granlmbmﬂhdbrmﬂwﬁansﬁnlndmad dghu. loans, Gens, oncumbnnou.mddﬂmmcp!nmw ."d"&
accepied by Lender in wriling.
Right 1o Assign. Grantor has the full ighl, power, and authorily {0 enter into this; Assignmant and io assign and convey the Rents 1o Lender. '.;
Wa’ No Prior Assignment. Gmntor has not previously assignad or conveyed the Renis 1o any othsr person by any inskkument now in foroe.
TN Mo Further Transler. Grantor Wil nof sell, assign, encumber, or otherwise dispose of any of Grantor’s rights In ina Rants except a8 provided in

9 this Agreemen.
ENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right al any ime, and sven though no delayit shall have oocumd under this

Assignment, 1o collect and receive the Rents. For this purposae, Lender Is hereby given and granled the following rights, pawens and authority:

Notice 1o Tenants. Lender may send nolices to any and all lenants of Ihe Property advising them of this Assignment gnd direcling ail Rents 10 be
paid divectly to Lender or Lender’s ageni.

Enter tha Property. Lender may anler upon and take possession of the Property; demand, collect and receive from the fenants or from any other
persons Hable therefor, all of the Renls; insiitute and carry on &ll logel proceedings necessary for ihe protection of the Property, lndudino such
Mumyb.mhrmwmusﬂondthcﬁopmcmmHonislndromowmymnlcflonma porsons

SL8R0LTE

from the

Mainisin the . Lender may enier upon the Property to maintain the Property and keep the same In repalr; o pay the aosis haveof and of
all services of all @ , including their squipment, and of alf continuing cotts and expenses of mainitining the Properly in proper ropalr and
g’maum,andlholopcy-l ., Assasaments and waler uliiies, undtho;mﬂumonﬂmmdo!hulmmmﬁhﬂcdbytond«onlm

Compliance with Lews. Lender mey do any and a¥ things lo execule and comply with the laws of the Siate of fiinois and aiso el other laws,
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’ Assignment also will sectsa 7 ment of these amounts. The rights provided for in this paragraph shal

rules, orders, ordinances and requirements of all other govermmeanial agencies atfecting the Property.

Leass the Property. Lender may reni or leass the whole or any part of the Proparty for such term or terms and on such conditions as Lender

may desm appropriate.

Employ Agents. Lender may angage such ageni or agents as Lender mey dsem appropriate, sither In Lender's nams or in Granior's name, to

rent and manage the Properly, including the collection and appiication of Rents. A )

Ofher Acts. Lender may do all such other things and acts wiih respect to the Properly as Lender may deem appropriaie and may acl exclusively

and solely in the place and sisad of Grantor and to have all of the powers of Granior tor the purposes stated above.

No Requirement 10 Acl. Lender shall nol be required lo do any of the foregoing scts or things, and the fact that Lender shall have performed one

or more of tha foregoing acts or things shall not require Lender fo do any other specific act or thing.
APPLICATION OF RENTS. Al cosls and expenses incurred by Lender in conneclion with the Property shall be for Granior's aocount and Lendst may
pay such ooals and expenses from ths Rents. Lender, In its sole discretion, shall determine the appiication of any and all Rents received by H;
however, any such Rents recelved by Lender which are nof applied to such costs and sxpenses shall be applied 1o the Indebledness. AR expendiiures
made by Lender under this nment and not reimbursed from the Rents shall become a part of the indebledness secured by this Assignment, and
shali be payable on demand, with inleresi at the Nole rate from dale of xpenditure unii paid.
FULL PERFORMANCE. H Grantor pays all of ihe indebtedness when due and otherwise periorms all the obligations imposed upon Grantor undar this
Assignment, the Note, and the Relaiod Documents, Lender shall axecule and deliver to Grantor a suitable satisfaction of this Assignment and suitable
siaioments of termination of any financing statement on file evidencing Lander's securily inlerest in the Renls and the Properly. Any jermination fee
required by law shall be paid by Granior, if permitied by appficable law,
EXPENDITURES BY LENDER. !f Granlor lalls 1o comply will any provision of this Assignment, or if any action or proceeding is commenced that would

" materialty affeat Lende "= inieresis in the , Lender on Granlor's behat! may, but shafl nol be required to, lake &ny action thal Lander deems

sppropriate. Any ar.sun’ that Lender sxpends in so doing will bear inlerss! at the rale oharged under the Nole from the dale incumred or paid by
Lender lo the dale of repayment by Grarior. All such expensas, al Lendar's option, will {(a) be payable on demand, (b) be added io the baiance of the
Nois and be apportione” among and be payable with any inslalimen! payments 10 bacome due during sither (i) the lerm of any appilicable insurance

policy or (i) the remalininy ia-m of the Nole, or (c) be treaied ss a baffoon payment which will be due anc payable at the Now's maturity. This
be In addition {0 any other righis or any

rermedies to which Lender mv / by, entilied on account of the defaut. Any such action by Lander shall not be consirued as curing the defaufl 30 as to
bar Lender from any remedy tha: P oiherwise would have had.
DEFAWULY. Each of tha following, a: tre oolion of Lender, shal constitute an eveni of detault ("Event of Datault”) under this Assignment:

Defoult on Indebtedness. Faiturc of Granter o make any payment whan dus on tha Indebledness.

Compliance Defeuit. Failure fo corply with any olher ferm, obligation, covenant or condition contained in this Assignment, the Nois or in any of

he Related Documents.

Breaches. Any warranly, represeniation & s’alemeni made or fumished 1o Lander by or on bshalt of Grantor under this Assignment, the Nole or
_ the Related Documents is, or al he lime made or *=aished was, false In any material respect, .

mmm Falure of Granlor to comply wi'h any term, obligation, covenant, o condition oontained in any other agreement between Granior

& noer,

imolvoncy. The Insofvency of Granior, appoinimer. A o receiver for any part of Gaantor's property, any assignment for the bansitt of crediors,

the commancemen! of any proceeding under any baikr ptly or insotvency laws by or agains! Grantor, or the dissciution or lermination of
Grantor's existence a3 & going business (if Grantor is 2 0’ «inass). Except to the extent prohibited by federal law or Hinois law, the death of

Grantor (§ Geanlor is an ndhvidual) aiso shalt consiiiute an £v it of Dolault under this
Foreclosure, Fortelture, etec, Commencement of foreciosure of (orfe 'ure proceedings, whether by judicial procesding, seil-help, repossassion or
Properly. However, this subsection shall not apply

any other mathod, by any credilor of Grantor or by any governmenlal asency against any of the L
In the sveni of a good faith dispule by Grantor as lo the validity or re asc nablenass of the claim which is the basis of tha foreciosure or forefeiture
NG, that Granfor gives Lender written notice of such #.m and furnishes reserves or & surely bond for the claim salisfaciory 10

Events Aftacting Guarantor. Any of the preceding avents occurs with re2per ] 19 any Guaranior of any of the indebladness or such Guaranior
ties or becomes iIncompetant.
Insscurity. Lender reasonably desms itseif insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaufl #«d & any time thereafier, Lender may ercise any one or
moie of the following rights and remedies, in addition (o any ofher rights or remedies provid \d by i w:
Accelerate Indebledness. Lender shall have the right at its option wilhoul notios 1o Gear 0710 declare the entirs indsbisdness immaedialely due
and payabie, including any prepayment panalty which Grantor wouid be required fo pay.

CoWMect Rents. Lender shal have the right, without nolice 1o Grantor, to taks possession of the Prrperty and collect the Rents, includi
the net proceeds, over and above Lander's costs, agalnst the |:.c soizdness. [n furtherance of this right, Lender

past dve and unpald, and apply
may require any lenant or other user of the Property to make payments of rent or use fees direcily 15 Le:iter, [f the Rents are oollecied by Lender, - -

then Granlor imavocably designales Lender a3 Granlor's aliorngy-in-fact lo endorse insiruments 1ac yved in payment thereof in the name of
Gerantor and 10 negotiate the same and collect Ihe proceeds. Payments by lenanis or olhar users to Lender ' cesponse 10 Lender's demand shall
satisty the obligations for which the payments are mads, whether of nol eny proper grounds for the denand xisied. Lender may axercise its
righis under this subperagraph sither in person, by agent, or through a recetver,

In Possession. Lender shall have lhe right to be placed as morigages in possassion or 1o Fav. 2 rectiver appointed 1o take

of all or any pari of the Property, wilh the power 10 profect and presorve the Property, 10 operale the (1 a2ty praceding foreclosure or
sede, and 1o colact the Rents irom the Property and apply the proceeds, over and above the cosl of the recelverst p, 2gainst the Indebledness.
The morigagee in possession or receiver may serve withou! hond if permiied by law. Lender's right 1o the appalmie 1 M a recsiver shall exist
whether or not the apparent value of the Property exceeds 1he indebledness by a substaniiai amount. Employment by e der shal not disqualily

2 PArson o aerving as & receives.

Other Remadies. Lender shail have el other rights and remedies pravided in this Assignment or the Note or by law.
Walver; Blection of Remedies. A walver by any party of a breach of a provision of this Aasignment shall not constitule & walver of or prejudiocs
the parly’s rights otherwiss lo demand sirict compliance with that provision or any other provision. Election by Lender io pursue any remedy shall
not exolude pursult of any other remedy, and an slection 10 make sxpenditures or take action fo perform an obligation of Grantor under (his
Assighment after fallure of Grantor 1o perform shell nol affect Lendar's righl io deciars a default and exercisa lts remedies under this Assignment.
Atomeys' Fees; Expenses. it Lender Institules any suit or action lo enforce any of the lerms of this Assignment, Lender shall be entitied to
recover attornays' fees at trial and on any appeal. Whelher or not any court action is invoived, alt reasonable sxpenses incumed by Lendsr thet In
Lender's opinion ars necessary at any ime ior the protection of its interest or the enforcament of its rights shall become a pari of the indebledness
paysble on demand and shall bear inleresi from the dals of expanditure untit repald at the Nole rale. Expenses caoversd by this pamgraph
inolude, without Smitalion, however subject 10 any limits under appiicable law, Lender's aflomeye’ fees and Lender's lega! whether or not
thers is & lawsult, including atiomeys’ fees for bankruplcy proceedings (Inciuding offorts 1o modify or vaoats any sutomatic siay or injunction),
sppeals and any anficipated posi-jucgment collection services, tha cost of searching records, obtalning litis reports (Including foreciosuns reports),
' reporis, and appraisa! ses, and titls insuranoe, to the extenl parmitied by applicabie law. Granior also wili pay any court costs, in

SUrveyors' .
atditon 1o ak other sums provided by law.

MIBCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:
Amendmants. This Assignment, together with any Relaled Documents, constiiuies the entire undarstanding and agresment of the parties as o
the matters set forth In this Assignment. No altasration of or amendment to this Assignment shall be effective uniess given in writing and signed by
the parly or parties sought 1o be charged or bound by the aleralion or amendment,

Applicable Law, This Assignmeni has been detivered to Lender and accepted by Lander in the State of iNinois. This Assignment shait be
govemned by and consiruad in sccordance with the laws of the State of illinols.

Multiple Parties. Al obligations of Grantor under Lhis Assignment shall be joint and several, and all relerences to Granior shall mean each and
wvery Gaantor. This maans that sach of [he pemsons signing below i responsible for all obligations in this Assignment.

No Modification. Granior shall not enier into any agreament with the holder of any mongage, deed of trust, or other pecunty agreement which
or vod without the prior wiritlen comsent of

has priority over this Assignmen! by which that spresment is modified, amended, sxiended,

Lender. Grantor shall nelther request nor acoept any future advances UNder any such securily agreement without the prior writien oonsent of

_

amounts

«
o -
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Lander.
Sevarsbiiity. If a court of compelent junediction finds any provision of this Assignmeni 10 be invalid or Uneniorosablo as lo any person or
circumstanos, such Ainding shall not render that provision Invalid or unenforcsable as 1o any olher persans or clroumsiances. f leasible, any such
olfending provision shall be desmed o be modified to ba within tha limils of enforceability or validily; howsver, i the offending provision cannot be
0 modified, # shall be stricken and aif othar provisions of This Assignment In sl cihar respects shall remain valid and enforosabie.

Successurs and Assigns. Subject to the limilalions sialad in this Assignment on transfer of Granior's inlaresl, this Assignment shall be binding
upon and inure 1o tha benefit of the parbes, their successors and assigns. It ownership of the Property becomes vested in a person other than
Grantor, Lender, withou! notice 1o Grantor, may deal with Granior's successors with radgrence to this Assignment and the Indeblednass by way ot
forbearance Or exiersion without releasing Geantor rom the obligations of this Assignmant or llablity under the Indebledness.

Time is of the Essence. Time la of the sasence In the performance of Ihis Assignment,
Waiver of Homestaad , Granior hersby releases end waives all rights and benefits of ihe homesiead sxemption iaws of the Sisle of

Hinois as to all indebledness secured by this Assignmant.

Waivers snd Consenis. Lender shall not be deemed io have waived any rights undar this Assignmeni (or under the Related Documents) uniaes
such walver s in writing and signed by Lender. No delay or omission on the part of Lender In exarcising any righl shalt operalo as a waiver of
such right or any olher right. A waiver Dy any party of a provision of this Assignment shall not constiiute a walver of or prejudios the party's nght
ptherwise 10 damand sirict compilance with that provision or any other pravision. No pror walver by Lander, nor any course of deating betwasn
Lender and Granior, shal constiiule & waiver of any of Lender's rights or any of Granior's obligalions as {0 any fulure iransactions. Whenawer
consent by Lender is required in this Acsignment, ihe granting of such consent by Lendar in any insiance shait not consiiuie continuing consent o

subsequent iInstanoces where such consent is requived.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINDIS 4 )
)as

COUNTY OF __ C DK LA se, ) _ '
On this day before me, the undensigned Nolary Pubb:, nersonally appeared J. Rogser Sewsll and Janice R. Sewell, his wife, (o me known o be the
Ingividuals described in and who sxsculed 1he Assig imer | of Rents, and acknowisdped that they signed the Assignment as thelr free and volumary acl

and deed, for ihe uses and purpoles therein mentionad. \
IV d 0.0 tm?__ 22NJ s . deyot __ APRIL 993 .
i B e 20s f .E/’ KWL T mesdiog e j

By |
My commission aupires _ JUNE 12. 1993

/
W}M@mmmmu ILLINOLS ~

“OFFICIAL SEAL"
Sandra F. Wasilinnshis
Notary Pubi'c, State of Hlinois
My Commisgion Fxpres Jupe 12, 1992
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