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UNOFFICIAL COPY

1. Payments. | agree {o make sl payrents on the sscured debt whean due. Unless wa sgrae otherwise, sny payments you

far mvy benatit will be spplied first 1o Bnry smounts | owse you on the secured debt {exclusive of intatest of prinoipdl. oooond to intersst
to principal. if pertisl nt of the secured debt ocours {or sny rsason, it will not reduce or sy subsequently

until the sscured et is m n

Lclilnloolhﬂﬂﬂc Iwﬁpwdlnu.mcumonu.liomlndon«lmbuncnonthopmpnnvwhmdu.onﬁwﬂd-hndthhtoﬂu.
againet any dlaima which would hwdrmlmoluitmonw- Youmvtmmmloudgnmnohu.dmwdmmmlm
ogeinst parties who supply lsbor or rials to improve or the property.

3. insurance, | will keep the property insured urvier tarms acceptabls 10 you st my sxpense and for your benefit. You will be named as loss
payes of as the insured on sny such Insurance policy. Any insutence prooseds mey be appled, within your di.outlon 10 oither the restoration or
:.wopm of the damnaged property of 1o the sscuted debt. It you require mortgage ineurance, | sgree 10 maintai for ss long es you

4. Property. | will keep the propeity In good sondition and maeke sil repairs reassonably necessary.

§. Expemees. | agree to Day all your sxpanees, including ressonable sttomeys’ lmlllbrukmyoominﬂicmonomorlnonvm
%w;o&bytﬂomon” Attorneys’ faes include those awsrded by an appeliste court. | wlp-vuuuumumwywupmmunm
° & Morgage

§. Deofoult and Aoccnlerstion. H | feit tomlko-nvpmncm when due or break any covensnts under this mortgage, unvpﬁo!::ﬂulo'mm

obligetion secured by this mort may sccelsrats the maturity of the ueuroﬁ debt and demand puy t sy
othet remedy svailsbie to you, J mw!anelmd\umominm-mwbwm

7. Assignment of Rents and Profits. | assign to you the rents “Muo!thnmnvUdonw-hwu.grudoﬂnrwiulnwri"ng.lm-y
cdloct and retsin the ;:;u an iongh:s I am :ol ln defauit. If ;! dofautht.‘ ygo. yout égam, or :’:oun app«;lmod roocivt;r. may t Ind:
maneage the propert collect the rents. ny rants you collect » appil 81 1o oosts o rnamgn pr aoqn
costs and -nomcvnv for s, commissions to rental egents, and any other Y d’ exp The remai ng °P°'1V- m
spply 10 payments on 2.w o cured debt as pnwsﬁtd in Covenary 1. . .

4. Walver of Homeatead. | Horaby waive sil right of homestead exemption in the property,

9. Lepsaholde; Condominium.v: 4 ~ned Unit Devel o comply with tha provisions of any isase {f this mortgage Is on a leasshold.,
If this mortgage is on a unit in & o/ ndominium o1 .plsnnoé unit dcvolopmont, 1 will perform all of my dutes unﬁorthn ocovenants, by-laws, or
reguistions of the condominiu.1 &7 g*.oned unit development,

10. Authority of Mort Joou 1o Perfuom .ur Mortgagor. i | fail to perform any of my duties under this mortgage, you may parformn the duties or - -
causs them 10 be performed. You may o g~ my name or pay eny amount i necessary for performance. if any. oonntucuon on the pfopo%l: L.
discontinued or not cerried on in & reasd ne ie Manner, you may do whataver ie 7 ¥ to p YOUur se y interest In the property. .
maey include completing the construction.

Your feilure to parform will not preciude you frim « xercising sny of your othar rights unddor the law or this mortgege.

Any amounts paid by you 10 protsct your ssourity interest will be secured by this mortigage. Such amounts will be dus on demand and will bear
intarest from the date of the payment until peid in full 7. By interest rate in sffect on the seocured debt.

11, Inepection. You may enter the property to inspec..if y=u give me notics baforshand. The notics must state the reasonabls causs tor your
inspaction,

12. Cond: ign to you the ptoooodo of any awer( or clzim for d d with & ch ation or other taking of all of sny

pert of the p!opony Such ptoceeds will be applisd as provic..d ‘@ Covenent V. Thi- sssignment s subject to the terma of any pHor sedurity
agresmant,

13. Walver. By & ising any re ilabis 1o you, you do nat gwve 1p your rights 1o inter use any other r dy. By not ising any
temedy, if 1 d-liutt you do not waivo vour right to iater consider the ¢ vant a defsult if it happens agsin.

14, Jolnit and Severs! Lisbiltty: ; Sucosesors and Assigns Boun . /.4 dutisa under this mortigage uoﬂ!:{m and several. if t no--ign tﬂn
mortgage but do not co-sigh the u debt | do so anty to mortm my irterest in the prop.n\r under termne of this mortgege. |

agree that you and sny party to this mortgege mey extend, modify or aw ot'.ar ochanges in the termy of this moripege or the ssouted dcbl
without my comsent. Such a change will not relesse me from the terms of this murntp1gs.

The duties and bansfits of this mortgage shall bind and benefit the sucoessors and 1 +9ine of either or both af us,

186. Notice. Unlass ctherwise required by law, sny notics to ma shafl be given by dehvering i* o+ by malling it by cortified mail edd
the Property Address br sny other sddress that | tell you. | will give eny notics te you oy cryrtiied mail 1o your sddress on
mortgage, ot to sny ather address which you have designated

Any notice shall be dasmed to have bhesn piven to sithar of us when given In the manner stateu .01,

18. Teanaler of the Property or a Benaficial interset In the Mortgagor, If all or eny part of the propr.cty ot anhy interest in it is soid or transferred
uithoul your prior writien consent, you may demand imwnediats payment of the sscured dedt. You r.y 320 demand immadiste psyment it the
r is not @ natursl person and s beneficiel interest in the mortgegor is cold or n-ml’-rrod Howd ver, vou mey not demand pwmom inthe

tuations If it ia pro| tad by tederal lew as of the dete of this mortgege. . 1

17. Relesss. When | have paid the sscured dsbt, you will discharge this mortgage without charge to me. | agr.es .3 pay alt coﬂn to uoord this
mortgage.

.-
b

LEQBOEES
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APPLICABLE
ml.-lmofl#hml.\cw is contrary

ot guarracee by selecting
e on this note AV | ¢ the same rste you charge on sry
s of loans to Me v nther borrowers.
METHOD: The ame.mnd of intsrest thet | will pay on this loen
stod using the intr.mt rete and accrual method steted on
this note. For the putpr a2 of imersst cslouistion, the ecorusl
detormine the numbe o) days in & "year.”" if no accrusl
stated, then you may e o reasonsble sccrual method for
interast.

MATURITY RAYE: For
Rets” {shown on page 1) spplise. thy. 1erm “maturity
the last scheduled payment indicstd on page 1 of this note or
date you scosletate t on the note. ».chever is sarfier.
'VANCE Li : H this is » sitnee advance loan, you and |
[ that you will make only one sdvance of plncipel. However, you
oﬂaor-mumstotlnLgd i you rw. e any psyments
"PAYMENTS 8Y LENDER™ parsgraph Lalow,
MULTIPLE ADVANCE LOANS: I this is @ muitipls sdvence ‘oa), you and |
expect that you will make more than one advance of pr noipdl. It this is
closed end crodit, repaying a psnt of the principel will nt srritle me 10
t

additional ctedit.
PAYMENTS BY LENDER: f you are suthorized to pay, on .~y Sehalf,
i to pay lsuch ss proparty insurance pramem:l,
wdvances odd

-

HHTE
i

principal
irmmediste payment of the charges,
SET-OFF: | agres thet you may set off any amount due snd psyable unde’
this note ageinet eny right | have 1o raoeive monay from you,

"Right to receive money fiom you” imeans:

{1} any deposit sccount belancs ! heve with you;

[2) sevy money owed to me on an Hem presented 10 You oOf in your
for collection of exchange: and

{3) eny repurchase agresmant of other nondeposit obligaton.,

'Awmt““&‘dmm:\hmn‘mﬂnw
amount of which you are en to demand psyment under the terms of
this note st the tme you set off, This total inchudes any bal the dus
date for which you properly scoslermte under this nate.

H my right to recoive money from you is siso owned by sormecns wha
hes not sgreed to pey this nots, your right of set-off will apply to my
imorest in the cbligation and 1o any other amounts | could withdiaw on
my sole request or endorsoment. Your right of set-off does not spply to
an scoourt or other obligstion whers ey rights sre only s «
repressniative. It sisoc doss not apply to eny Indbvidual Retirerment
Account or other tax-deferred rstitement account.

You will not ba Nasble for the dishonor of any chack when the dishonor

occurs becauss you aet off this debt sgeinet any of my sccounts. | sgree
to hold you harmiess from any such oleims arising as a sesult of your
exercise of your right of set-off.
REAL EETATE OR RESIDENGE SECURITY: if this nota is secured by real
swtate or @ residence that is personal propsrty, the sxistsnce of a default
and your temedies for such s defaull will be determined by applicabls
law, by the torms of eny seperate lnstrument ofesting the security
intarest and, 1o the extent not prohibited by law and not contr to the
terms of the ssperste security instrument, by the “Def, " and
® dise”® paragraphs hesein.

mémmoﬂl\ofﬂo ocoowr: (1)1
or In the amount dus; (2} | foll to keep the
property insuted, if required; {3) | fsil to pay, of keeap PIOIMEBS, ON oty
debt or sgresment 1 have with you; (4] any other creditor of mine sttompts to
collsct any debt | cwe him through court proceedings; (5) | dis, am deolated
incompaetant, make an sssignmaent for the benefit of creditors, of become
# iy {alther > vy Habilities exoeed my assets or | am unebie to
pay my as they b e due): (8) | make sy Wrilten statement of
provida eny finsncisl information that is of | ot the time it
was provided: (7) | do or fall 10 do something which ocsuses you to
belisve that you will have ditficuity oollecting the amount | awe you; {8)
any collatersl seouring this note is used in 8 mannar or for = purpose
which threstens confiscation by a lsgal suthority; (8) | chengs my name
ot sssume an additicnal narme without first notifying you before making
such a change: (10) | fail 10 plant, cultivate and harvest ¢rops in dus
H V am & prod of orops: (11} any loan are used for @
purpose thet will contribule to sxcessive srosion of highly erodible land or
to the conhvarsion of wetands to produce an agrioultursl , &8
further sxplained in 7 C.E.R. Parnt 1840, Swbpert G, Exhibit M.
REMEDIES : if | amn in defsult on this note you have, but are not fimited to,

the following rewedies:
1) You mey demand immediate 1 of all | owe you undar this
aote lprincipsal. sccruad unpeid Intersst and other sccrusd charpes).
{2} You may et off this debt against nrz_r‘ncht { have ta the payment
of m;l:h:r:n you, subject to terma of the *“Set-Off"

.

paiags
{3) You may demand security, sdditionsl sscurity, or sdditionst patits
10 pe obligsted 10 pay this note as & condition for not using .aiy

othet remady.
(4) Yous may rsfuse 10 make advences 1o me of sllow purchaseddn
credit by me. -~

right 10 Ister uss sny othor remedy. By waivi
evert to be a default, you do not walve your
event as a default if it continuss or happens sgein. .
CONFESSION OF JUDGMENT: in sddition to your rermediss listed bargiq. |
suthorize eny sttorney to sppesr in & cournt of and confess
, without process, sgeinst me, in favor of you, for any sum
unpeid and due on this note, together with colects including
ressonable sttornay’s fses.
COLLECTION COSTS AND ATTORNEY'S FEES: | egres to pay
collection, replevin or any othar or similsr typs of cost if | am in defmsit.
in addition, if you hire an ertormey to collect this note, 1 slisc sgres to pay
sny fe® you incur with such attorney plus oourt oosts {exoepl where
olibited by law). To the extent psrmitted by the United Stetes
ods, | sito agree to pay the reasonable attormey’s fees and
aosts you incur to collect this dobl as awsided by any court exarcising
risdiction under the Bankeuptoy Code.
AIVER: | give up my rights to requite you to do certaln things. | will not
require you to:
11) demand p t of smounts dus (pissentment;
{2) obtalh officlal ceartification of nonpasymem {(protest); o
{3) give notice that emounts dus have not been peid (notice of
dishonot}.
CBLIGATIONS INDEPENDENT:
sven if someons sise has also egreed to pey It (by, for exampie,
tie form or & separsis or o ). You may
(doT », ot anyorwe slse who is obligated on this note, or any
tg9.net, 10 colisot this note. You mey do 30 wi
has ne. heen paid (hotice of dishonorl. You
ahy pary 1 this age without refessing
any o} ge o rights, with or without notice, §
this ‘n e Any exiension of new ctedit t
s note by B.or lese than aR of vs will not
it. (O Zourss, vou are emtitiad to only one p nt in full.
t you may at ; our option sxtend this note or the debt repressnted by
is nots, or eny portor: of the note or debt, from time to ime without
BT Oof NOTOS BNG I ny tetTh without sffecting my Kability for pa
of the note. | will nc. 7 algn my cbligation under this sgresment without
your prior written appiovy,,
| rzgree and suthorize you to obtsin credit
information about me froer e to time (for exampls, by requesting a
ctedit report} and 10 report 10 othars your cred.l axpsrisnce with me (such
as 8 credit reporting egencyl, | . \g ee 10 provids yOuU, UDON TOQUETL, 8Ny
financisl statement or informaic ) you may desm necessary. | warrent
that the financisl statements ang Infe tion | provide 1o you afe o1 wil
be sccurate, correct and ote.
NOTICE: Unless otherwise required Yy 'av., sny notice to me shalt
given by delivering it or by mading it by £ Jless mall addressed t
at my last known eddross. My current «i”/ere ia on page 1. | agres t
inf you in writing of sny change in my #2.0-xes. | will give sny
10 you by mailing it first olass 10 your ress Ctaned on page 1 of
agresment, of 1o any other address that you hi-e s eighated.
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