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UNOFFICIAL COPY

0. 526953

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as follows:

1. Payment of Principsl and interest; Prepaymest and Late Charges. Borrower shall promptly pay whan due
;l;eprmcipalofandhtamtonthedob(widemedbytheﬂdeandanypmpamnammd\amudusmme
ote.

2, Funds for Taxes and insurance. Subject o applicable law of 10 a written walver by Lender, Bormower shall pay
to Lender on the day monthiy payments are due under the Note, untl the Nate is paid In full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeady
lgasehold payments or ground rents on the Property, i any; (c) yearty hazard or property insurance premiums; {(d)
yeatty flood insurance premiums, if any: (e} yearly mortgage insurance premiums, if any; and {f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are calied "Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount notto .
exceed the maximum amount a lender for a federally telated mortpage loan may require for Bofrower's ascTow account . als
under the fadera) /) Estate Settlement Procedures Act of 1974 as amended from time 10 time, 12 U.S.C. §2601 et
seq. ("RESPA®), unler. ancther law that applies to the Funds sets a lesser amount. i so, Lender may, at any time, collect
and hold Funds in an «mount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
baslsgucunemaalaam.ambleestkmtesdmm of futura Escrow items or otherwise in accordance with
applicable law.

The Funds shall be held ir ap institution whose depostis are insured by a federal agency, instrumontality, orentity
(inciuding tender, if Lender Is such, 21 institution) or in any Faderal Home Loan Bank. Lender shafl apply the Fundsto
pay the Escrow Hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzingthe
escrow account, or verifying the Escrow it.ms, unless Lender pays Borrower interest on the Funds and applicable law

ks Lender to make such a charge. How~vr, Lender may require Borrower to pay & one-time charge for an
real estate tax reporting servici: used by Lender in connection with this ioan, uniess applicable law
provides otherwise. Unleas an agreement is maJe or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or eamings on *he Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shai: 74~ to Borrowet, without charge, an anhua! accounting of the
Funds, showing credks and debits to the Funds and tte prrnose for which sach debit to the Funds was made. The
Funds are pledged as additional security for all sums sectired by this Secunlty Instrument.

{t the Funds held by Lender exceed the amounts permittod ‘e be held by applicable law, Lender shail account to
Borrower for the excess Funds in accordance with the requiremen’s of applicable law. if the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ftems when riue, Lender may so notify Borrower in writing,
and, In suc case Borrower shall pay to Lender the amount necessarn tr make up the deficlency. Bomower shail make
up the deficlency in no more than twelve monthly payments, at Lende’; sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Linder shall prompily refund to Borrower any
Funds heid by Lender. if, under paragraph 21, Lender shall acquire or seli the Fezgarnty, Lender, priot to the acquisition
of sale of the Property, shall apply any Funds held by Lender at the time of acquishiz or sale as a cred! against the
sums secured by this Sectitity lnstrumaent.

3. Appiication of Payments. Unless applicable law provides otherwiea all payments ruceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; spiund, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chargex di‘a under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aftitwtable to tha
Property which may aftain priority over this Security instrument, and ieasahold payments or grounu /enls, if any.
Bomower shall pay these obligations in the manner provided in pasegraph 2, or f not pald in that mannvs, 3orrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all nrices of
amounts 10 be pald under this paragraph. if Borrower makas thesa payments directly, Borrower shalf promptly furnish to
Lender receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
aqrees in wiiting to the payment of tha obligation secured by the Hen in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to pravent the enforcament of the llen; or {¢) secures from the hoider of the llen an agreement satistactory to
Lender subordinating the tien to this Security Instrument. If Lender determines that of tha Property is subject to
a {lon which may attain priority over this Security Instrument, Lender may giye’ identifying the lien.
Borrower shail satisfy the lien or take one or mone of the attions set forth in 10 days of the giving of notice.

5. Hazard or Propesty Insurance. Borrower shall keep the improvements now existing or heraafter erected on the
Property insured against Joss by fire, hazards included within the 1erm "extonded coverage” antl any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Bomower subject
to Lender's approval which shall not be unreasohably withheld. if Borrower falls to maintain coverage described above,
Lender mdy, at Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with

paragraph 7.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for convayante in lisu of condemnation, ara hereby
assigned and shall be paid to Lender.

In the evertt of a total taking of the Property, the proceeds shalf be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propesty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lander otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
foltowing fraction: (a) the total amount of the sums secured immadiatety before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shalt be pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediatety before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicabie law otherwise provides, the proceeds shall be applied to the sums secured by this Sacurity
Instrument whethe: o not the sums are then due.

it the Property is wbandoned by Borrower, or if, aftes notice by Lender 1o Borrower that the condemnor offers to
make an award or settie » claim for damages, Botrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is su'horized to collact and apply the proceeds, at its option, either to restoration or rapair of the
Property or 1o the sums secd by this Security instrument, whether or not then due.

Unless Lender and Bomov.er therwise agree in writing, any appiicatlon of proceeds to principal shall not extend or
postpone the due date of the mentob; payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrawer Not Released; Forbueriance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securex! by this Security Instrument granted by Lender to any suoccessor in
interest of Borrower shall not operate to relecse the liabitity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commenra nroceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortizatior. of tha sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in imerest. Any forbearance by Lender in exerclsing
any right or remedy shall not be a walver of or preciude thc exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sever?’ Lisbility; Co-signers. The covenants and agresmeants of
this Security Instrument shall bind and benefit the successors aru assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemert.s snall be joint and several. Any Borrowar who
co-signs this Security Instrument but does not execite the Note: (a) 's Zo-signing this Security Instrument only to
mortgage, grant and convey that Borrower's intetest in the Property undie> the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instrument, and (c) agrees that Lender and any other
Borrower may agree 1o extend, modity, forbear or make any accommodaticns wrh regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security instrument is subject tc'a luw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges ccliected or to be collected in
connection with the ioan exceed the permitted Hmits, then: {a} any such loan charge sheli be redueed by the amount
necessary 10 reduce the charge to the permitted limit; and (b} any sums atready collacted o7 Romower which <
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund v reducing the N
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prinial, the radumion X
will be treated as a partial prepayment without any prepayment charge undex the Note, SN

fad

14. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by deiivairgitorby % rd
mailing it by first ciass mal unjess appiicable aw requires use of another method. The notice shall bo directed tothe &
Property Address of any other address Borrower designates by notice to Lender. Any notice to Lender shall be given bya'r
first class mai 1o Lender’s addiess stated herein or any other address Londer designates by notice to Borrowar. Any
notice provided for in this Security Instrument shall be deermed to have been given 10 Borrower or Lander when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal faw and the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Securlty instrument or the
Note conflicts with applicable law, such conflict shalt not affect other provisions of this Security instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security instrument and the
Noie are deciared to be severable,

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. lfaﬂoranypartdtha?ropeﬂyocanylmrest
in R Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowsr is not a naturel
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
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24. Riders to this Sec instrument. If onie or more riders are axecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall ba incorporated into and shall
amend and supplement the covenants and agmmeMsdﬂﬂsSecuﬂtylnsﬂuMasﬂﬁmﬂder(s}mapandm
Security Instrument. {Check applicable box(es))

D) Adjustable Rate Rider @ Condominium Rider O 1-4 Famiy Rider

0 Graduated Payment Rider ] Planned Untt Devetopment Rider ] Biweekdy Payment Rider
{7 Balloon Rider [J Rate improvement Rider TJ Second Home Rider

D3 Other(s) [spectty|

BY SIGNING BELOW, Borrower accepts and agrees 10 the 1erms and covenants contained in this Security
Instrument and in an7a§s) executed by Bormowes and recorded with .

Witnesges: /) o J ) |
é(/‘f‘fC&J%/L/ M , f,(}/&«.. M'W
Kdren Muto Hennsdy/ / .

Soctal Security Number _361: 481998

Social Security Number

{Seal)
Borrowst

Social Security Number — Soclal Security Number

jSpece Below )8 Line Z&anj
STATE OF ILLINOIS, (76@ County ss:

l, the undersigned , a Notary Public in and for said county and
state do hereby certify that Karea Huto Kennedy

personally known to me to be the same person(s) whose name(s) suvscrived 1o the fmohg instrument, appeared
before me this day In pesson, and acknowledged that he/she signed ant detivered the sakd instrument as

nis/her free and voluntary act, for the uses and therain
Given under my hand and official seal, this &‘E day of

My Commission explres:
~

-thsinslrumentwaspreparedby: Charles A. White
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'LOAN NO.

E. Lender's Prior Consent. Borower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivida the Propearty or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial dostruction by fire or other casualty or inthe case of a

taking by condemnation or eminant domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(tii) termination of professional management and assumption of self-management of the Ownars

Association; or
(iv) any action which would have the effect of rendering the public Hability insurance coverage

maintainey Ly the Owners Association unacceptable to Lender.

F. Remrdies. If Borrower does not pay condominium dues and assessments whan due, then Lender
may pay them.. Any amounts disbursed by Lender under this paragraph F shall become additional deb of
Borrower secuies Ly the Securfty Instrument. Uniess Borrower and Lender agres to other terms of
payment, these anvaits shall bear intersst from the dale of disbursement at the Note rate and shali be
payable, with Interes:, 1.oon notice from Lender 1o Borrower requesting payment,

BY SIGNING BELOW, Gorrower accepts and agrees to the terms and provisions contained in this

i E/W ’//(/

“ardn Muto Kennedy

Cor
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