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.COMMERCIAL . CREDI.T LQOANS, . INC.
1750 E. GOLF RD. STEy 320

scuauMBurG 18960173

93308363
MORTGAGE
1S MORTGAGE is made this . 228D deyot .- APRIL i

19..73 between the Mortgagor. . . YAMES O. IVORY AND GERALDINE IVORY AS JOINT, TENANTS
............................. (herein ““Borrower™). and the Mortgagee, COMMERCIAL CREDIT LOANS,
A i . a corporation organized and
existing underthelawsof .......... DELAR A RE ey
whose addressis. .. ............... 1750 E. GOLF RD. STE. 320 . . .. .. .. ............
.............................. SCHAUMBURG IL,. 60173 . . (herein “Lender).

WHEREAS. Berrower is indebted to Lender in the princi a! sum of US.§ .. 8,751.52 ...
which indebtedness is evidenced by Borrower's note dated .OF L RIL 22, 1993 . and extensions and renewals
thereof (herein.‘Nc te'), providing for monthly installments of principal and interest, with the balance of indebtedness.
if not sconer paid. ¢ and payableon . ... . - /3788,

TO SECURE to b.=i«/:r the repayment of che indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, wit’. inZe==st thereon, advanced in accordance herewith to protect the security of this Morigage: and
the performance of the coverants and agreements of Borrower herein contained. Borrower does hereby moitgage. grant
and convey to Lender the fol’ow’.:g described property located in the Countyof .. .. .. COOK .. ....... State of
Nlinois:

LOT 20 IN BLOCK 1 IN 1iF SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST l1/4
OF THE SOUTHWEST 1/4 OF SFELTION 9, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE TuUiRD PRINCIPAL MERIDIAN, LYING SOUTH OF LAKE STREET, IN COOK COUNTY,
ILLINQIS.

TAX # 16-09-304-024

. DEPT-G1 RECORDIMG $27.50
. T80000 TRAN OB47 04/246/93 13:38100
. 3134 2 #»—-23-308363
. COOK COUMTY RECORDER
93.445363
which has the addressof .. ... .. 320 M. LOCKWOID ... . ... ... ... ... CHICAGO. ........... /O .
IStreet] fe ?0/
linois . . ....... 60644 .. .. therein "' Property Address™); g.\
fha Cote}

TOGETHER with all the improvements now or hercafier erected on the property. and ail casements. rights.
appurtenances and rents ali of which shall be deemed to be and remaia a part of the property covered hy this Mortgage:
and all of the foregoing. together with said property (or the lcaschold cstate if this Morigage is on a Jeaschold) are
hereinafier referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage.
grami and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gencrally the title to the Property against all claims and demands.
subject t0 encumbrances of record.
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10. Borrower Not RMM %ol%. E@@Pt%ﬁw payment or modifica-
tion of amortization of the s this"Mortgafle grint LenT€r (0 8ny succeSsor in interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceeding: against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in intetest. Any forbearance by Lender in exercising any right or remedy
hereunder, or atherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Soccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inur: to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants ard agreements of Borrower shall be joint and
several. Any Borr..cr who co-signs this Mortgage. but does not execute the Note, {a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Moertgage. (b is
not personally liable on the Note or under this Mortgage, and {(c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify. torbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Propenty.

12. Netice. Except for any notice required under applicable Jaw to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrosver at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereis, a4 (b} any notice to Lender shall be given by certified mail 1o Lender’s address stated herein or to
such other address ar'Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeried! to have been given ta Borrower or Lender when given in the manner designated herein.

13. Governing Law; (~verability. The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the 2:ozorty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event (hat any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the piovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, "expenses’” and “‘attorncys” fess’ include all sums to the extent not prohibited by applicable law or limited

herein.
td. Borrower’s Copy. Borrower shall ce furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Kehabilitation Loan Agreement. Boimow~r shall fulfill afl of Borrower’s obligations under any home rehabilita-
tion, improvement. tepair. or other loan agreemint which Borrower enters into with Lender. Lender. at Lender’s option.
may require Borrower to execute and deliver to Lender, in a form acceptable 1o Lender. an assignment of any
rights. claims or defenses which Borrower may have ag.inst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest i a Barrower. If all or any part of the Properly or any interest
in it is sold or transferred {or if a beneficial interest in Borvorver is sold or transferred and Borrower is not a natural
perzon) without Lender’s prior written consent, Lender may,.=¢its option, require immediate payment in full of all
sums secured by this Mortgage. However, this opltion shall no' Ke =xercised by Lender if cxercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notive shall provide a
period of not less than 30 days from the date the notice is Jdelivered or miied withia which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the “xpication of this period, Lender may in-
voke any remedies permitted by this Mortgage without juriher notice or dumard on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiec as follows:

17. Acceleration; Remedies. Except as provided in paragraph 6 hereof, upor 3rrrower's breach of any cove-
sapt or agreement of Borrower in this Mortgage, including the covenants to pay whei: Zu> any sums secured by this
Morigage. Lender prior 1o acceleration shall give notice iy Borrower as provided in parigrroh 12 hereofl specifylng: {1)
the breach; {2) the action required to care such hreach; {3) a date, not less than 10 days fron: the date the notice is malled
to Borrower, by which such breach must be cared; and (4) that faliure to cure such breach on or sefore the date specified
in the notice may result in acceleration of the wums secured by this Mortgage, foreclosure by jndiiis proceeding, and
sale of the Property. The notice shall further inform Borruwer of the right to reinstate after accelerdis.. xnd the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to s-celeration and
foveclosure. If the breach is not cured on or before the date specifled in the notice, Lender, at Lend>r's colion, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further den ai:d and may
foreciose this Morigage by judicial proceeding. Lender :hall be entitled to collect in such proceeding all expenses of
foceciosure, including, but not limited to, reasonable attarneys’ [ees and costs of documentary evidence, abstracts and
ttle reports.

18. Borrower’s Right to Reinstate. Notwithstandin;; Lender's acceleration of the sums secured by this Mortgage
duce to Borrower's breach, Borrower shall have the right -0 have any proveedings begun by Lender 10 enforce this Mon-
gage discontinued at any time prior o entry of a2 judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrow ¢r contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants ind agreecmentls of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not limited to. reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage.
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Morgage shall continue
unimpaired. Upon such psyment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain
in fudl force and effect as if no acceleration had occurnted

19. Assignmeent of Rents; Appointment of Recelver. As additional security hereunder, Borrawer hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereol or
abandoament of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by 8 court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. All reats collected by the receiver shall de appied first to pavewer of the casts of
management of the Property and collection of rents. inckading. but not limited o reverver’s fees. premiems o reveiver’s
bonds and reasonable attomeys’ fees. and then to the 1ems sevuced by i Mortgage . The roctbwe thail e Talde
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