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State of itinvia MORTGAGE | 131-6540318 - 731

93304525

THIS MORTGAGE ("Securily Pracrument™ s mde on APRIL 21BT 1993 . The Murtgngor is
RONALD J, SYCHOWSKI , A BDACHELOR AND DEANNA M. ELDORRDO

+ K SPINSTER tr
R

{"Borrower“}. This Security Instrument ix given 1

DRAPER AND KRAMER , INCORFOP-TED

which |s organized and oxinting undor the laws of  ILLINOIB , el whosg
sddrewic 33 WEST MONROE STRRET
CHICAGO, ILLINOIS 60603 " Londer™ s, Borrower owes Lender the prinipal sum of

NINETY NINE THOUSAND THREE HUNDRED PIFTY AND %0,/100
Dettis (115, % 99,350.00 .

This debt i evidonced by Borrower's note duted the same date an this SecurieyTnstramen (" Note™), which provides ter
nowthly payownts, with the full debt, 11 not puid earlier, due w payuble on MAY 0L 2023

This Security Instrument secures to Lender: () the tepayiment of e debt evidenced by the Note wath nterest, and all uun.'muh
extemmions wd woditrions, (b the payment of ol othier sums, with imerest, wdvaticed ader_ nutiagraph 6 10 profect the
security of this Security Intrument; amd () the performance of Borrower's covenmnty wid agreanients utider HHy Secunly
Inviramem aind the Note. For this purpose, Borrower does heechy morgugte, granl wud cotvey doGemder the tollowing
described propeny tocated in COOK County, 1inois

SEE LEGAL RIDER ATTACHED

which has the address of 6613 MARTIN FRANCE CIRCLE #3A TINLEY PARK , [Mizer, Cus

{lliimsis 50477 i2ip Codel 1" Propeny Address®),
FUA Iinok Morigwe - 1:9)

Paga 1ol 8
Q-‘llll o VP MORTOALE FURNS - 12103 8100 (OO 10

TAX IDENTIFICATION NUMBER) 2H-31-401-007 vol. 39
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TOOETHER WI(TH ull the improvemenis now or her‘gat'lw\‘s cn?lilﬂd kii:n the prfopc'ﬂ';r. and alt casements, rights,
sppurienances. rents, royalties, minerul, oll and gus rights and profits, water rights and siock and alt fixtures now or hereafter 4
part of the property. All replacements anl udditions shall alse be covered by this Security Instrument. Al of the foregoing is
referred to in this Security [nsteument u the *Propeny ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and his the right o mongage.
grant avxd convey the Propenty and that the Propeny is uncacumbered, except for encumbrances of recond. Borsower warriots
und will detend genorally the titls 1o the Property againse all claims and demands, subject to any encombrances of recor.

I. Payment of Principal, ntevest and Late Chusge. Borrower shall pay when due the principal of, and mierest on, the
debi evidenwed by the Note and lute churges due under the Nate,

2. Manthly Payments of ‘Taxes, Insurance and Other Charges. Borrower shall include in cach manthly paymen,
together with the principal and interest ay set forth in the Note and any Bate charges, un instullimeat of uny (ad taxes aml specil
assesvnents levied ¢ Ty be devied ugeinst the Property, (b) leaschold payments or groumt rents on the Property. und (e)
premivims for insurance cequired by puragruph 4.

Fach monhly installms ot for items (ad, (b), and ¢y shall equal oncawelfih of the ansual amousts, es reisonably estimutes
by Lendee, ptus an amount sufficiznt to nuintain un additionad dalance of st more thin one-sisth of the esitated amounts. The
full ansusl amount for cach itens skatl be accumuluted by Lender within w period ending one month before an item would
beconike delinguent. Lender shall nos!-the amounts collected in Trust Lo pay items {ad, (hy, nod gy before they bevonw
delinguent.

1€ wh any thme the totol of the payments aeld by Leader for dteas (wy, iby, and ten together witle the tture inunthby
puycnents fur such itews payable o Lemler priovio i due dites of such ttenis, exceeds by more s one-sixtly the estinnted
amount ol payments tequiced ta puy such fems winpaive, and If payments on the Nole are current, then Lender shull cither
refund! the excess over one-siadh of the estimated payaieats of credit the exvess aver one-nxth of The estinuted puymems L
subsequent payaneats by Borrower, at the uptinn of Borrower AT the total of the payiments made by Borrower o item ¢w), i),
or (o} is insufficient @ pay the ftent when due, then Borecwer shull pay to Letider sy aiiwiit tecessiry to mighe up the

deficiency i or before the dae the mem becoines due,

As wsed in this Security Instrument, Seerelory” indany the Secretiescol Aousing and Urbin Develupntent or fus e ey
designue. To any yeae tn which the Lender must pay @ monigage Insurasee premivm o the Secretuy, cacl momhly: puyiment
shatl also include cither: (1 an installnvem of the et motgage insurange preziea (o be paid by Lemder to the Secretary, or
(i) o monthly charge fnstead of & modgage insueance premsinm i this Secunty strunem 1y held by the Secretary. Fiwh
monthly instalbent of the mortguge insurinee pretaium shall be w m amoust sultican o accumutate the Sull il mortgage
wasirnge promivm with Londer v nonth prior to the date the fall sl mortgage deaeeiee preaim s due i the Secrelary,
or il this Security Instrunsent is hetd by the Secretary, vach manthly churge shall be it wi amoust equal e one-tvedith of
e-hadl pervent of the outstumding principal batunee due on the Nule.

(f Bosrower tenders 1 Londer the full payment of all sunts secured by this Security Insteumcss, Siozrowers aecost shidl
be credited with the balasee remwining for ald instadlments For items (wi, @), wiwd (o) amb sy siieitgere insurance prediium
installiment that Leteler has nut bocatne obligated te pay b the Seeretry, und Lender shulk prienptly refuid ane eveess fumds to
Barrower. hnmediately prior to a foreclosure sule of the Propesty o sts acywisition by Lender, Burrower's aecount shall be
credited with iy balwwe remaining for all installmchits for tews dag, (), wd (93,

3. Applicution of Puyments, Alt payments under parugeaphs | umd 2 steall be npplivd by Lender i fullows:

First, to the mongage insurunee promiui e be puidd by Lender to the Secretury or o the muonthty chirge by the Secretiry
Inatond of the monthly morigage inaumnee promium;

Socond, to uny taxey, speclsl wawowsments, bonseinatd puyments or growkt rents, and fire, okl wd other hizard insurinee
promiums, as meguired;

Third, ke interest due under the Note;

Fourth, to amortieatlon of the principal of the Noly;

Fifth. to Iste charges due uindor the Nute.

‘-mm Pege Tal
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roforred to in puragraph 2. or change ihe nmount of such paynmienis. Any oxvess proceeds avar an amount recuired (@ pay all
tuiistanding indebtedness under the Note wnd this Security Instrumont shall be pald to the emvity feyally entitled thereto.

8. Fees. Londer muy collect foes and charges authorized by lhe Secrelury.
9. Grounds for Acceleration of Debt.

(#) Default. Londer may. excopt ws flmited by regulations issued by the Seceetary in the case of payment delilis,
reyuire inumedinte puy ment o full of el sums scetired by thiy Security lnstrument if:
{1y Barrower defiults by failing to pay in full any moathly payment reyuired by this Security Listooment prior o or
on the due dote of the noxt monthly paynwent, or
(i) Borrower defaults by falling, for o perid ol thirty days, 1o perlortn any other obligaiions contained o this
Security [nstrumen,

(b} Sule Withost Credit Approvel, Lender shull, il pennitted by applicable law and with the prior approval of the
Secretury, require 1medise payment in full of obl sums secured by this Security Instrument it
{i) All or par =0 vhe Property, or & beneficinl interest in a trust owning all or part of the Propenty, is sold or
otherwise trunsferral sother thun by devise or descent) by the Borrower, und
(i) The Property 197wl occupied hy the purchuser or grantee as fis or her principal residence, or the
puerchaser or grantee dows so-oceupy the Property but his or her credit has not been appraved in accordanee with the
requiremenis of the Secrotary.

() No Walver, If vircumstances oceur Zant weuld peemit Lender to require imnedinte payment in full, b Lender does
mat require such puyments, Lender does eonsaive jts rights with respect 1o subsequent eveis,

() Reyulations of HUD Secretury. In many-Ciccumatunces regulations ivsued by the Secretary will Timit Lender's
rights in the case of payment defuults to reguite imm2dipte payment in full and foreclose if not paid. This Secarity
Instrument does not puthorize accelerntion or foreclosure i7 not permitted by regulutions of the Secretary .

{e)} Mortgage Not Insured, Borrower agrees shit should this Seeurity Instrument und the Note sceured theeehy nat be
eligible for insurunce under the Nutional Howsing Act wichin o0 deys frant the date heree!, Eeoder may, ab iy oplisn
and potwithstanding anything in paragraph 9, require immedinte puyment in Tull of all sums secured by this Sevurily
Instrument. A wrilten sistiement of any authorized agent of e Secretur-duted subsequent 10 68 duys Frone the G
hereod, declining to insure this Security Instrumens and the Note secorel therehy, shall be deemed conclusive proot of
such ineligibility. Notwithstanding the forezoing. this option may not be Cxdrtised by Lender when the unavialability
uf insurance is solely due 1o Lender®s Failure to remit a mongage insuranee prepnaes o the Secectury .

10, Relnstatement. Borrower has & right 1o ke reinstated 3 Lender has reguired immedinte payment i Jull beciuse of
Horrower's filure 1o pay on snaunt due under the Note or Wis Secority Insteament. This right Zppiies even alter lorechosure
proceedings are instituted. To reinstate the Security Instngwent, Borrower shall tender ina Tump seiosal amounts required o
bring Borrower's account cwerent including, (o the extemt they are obligations of Barrower wnder s Security Tostrument,
foreclosure costs and reasonable and customary atormeys’ fees and expeases properly associated witathe foreclasure
proceeding. Upent reisstacement by Horrower, this Securny Tustianent gand e obligations thiat 0 secures shibiaemain in elfect
ms if Lenler b oot required inusediate payinent m full. However, Lender is ok reguired to permil remstatement (2 (ir Lender
bis wecepied reinstatement after the commencement of Toreclosuee proceedings within two years mmediately preceding the
commwiteement of a current Toreclosure proveeding, (i6} reinstutement will preclude Toreclosure on different grounds in the
Tuture, or (iib) reinstatenent will mdversely affect the priority of the Bes creided hy this Secunily istronent.

th, Borrower Not Released; Forbenrance By Lender Not o Walver, Extension of the tume of pay ment or nesdification of
amortizution of the sums seeuced by this Security Insirument granted by Lesder to any sucvessor i interest of Burrower shall
ot opetute to release the lability of the originai Borrower or Borrower™s successar ininterest. Lender shall not be segquived o
COMIIENCE procecalings aguinst nay successor in interest or refuse 10 extemd e tor payisent or ollieewise modily anortizrn
of the sams secured by this Security Enistrunsent by reaon of any demamd wmde by the originad Borrower or Horrewer's
successors ininterest. Any forbearance by Cender in exercising any tight or remedy shall not be a waiver of or preclude che
exercise of any right or remedy.
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W) Unlculatlon of Peyaient Change

If the dnterest rate changes on b Change Dute, Lemler wall caleulute the amwosnt of mithly paymem of
prinwipal amd interost which woull be necessary 1 repuy the unpadd principal budiee s Tull w the maturdy date
at the new ingrest rate tirough substuntlally equal payments. In mabiog such coleslaiton, Lender will use he
wipaisl principel balunce which would be owed on the Chage Dive ( dere had been no detaute i pay et on e
Nute, reduced by the mmouml of any propayinents to prigeipal. The result of Ueis cafeulinion will be (e arain of
the now withly payment of principsl amd interest.

(¥) Notice of Chungen

Lemtber will give notice to Borrower of any change in the isterest rle wnd momthly paymest ot The
ttlee mst be ghven at feast 38 days before the new monthly paymest ansaint is due, wd mwst set Torth o8t
ke of B o, 1iny the Chingle Dute, i the old inderest suke, (v the pese miterest vale, (v e ew auuably
paymient any i, (v the Cunrent Bides mid the dite 18 was publishest, dvin the methad of calealating the change
in manthly puemeet amowm, nnd eviily any otbwere infarmution winely may e regtiined by faw Do time ta e,

{03 Blectlve wleul Chuiges

A new interest new savaulied m1 aweondwiwe with pueagraphs (O amd (0 ot his Kidet will becmwe ellectse
o the Chungie Ve, Borecwer shall make o puyment i the new awmthly amonunt beginning on the st payimeis
date which vceurs ul least 25 quy ofer Lemder has given Boower e nobee of chwges e by pmagiaph
(F) of Huy Rider. Borpower sfeal bove no obligation to pay any invrewse o the bl payisent oo
calouluted waccarduace wish pusagraph (B8 of this Rinder for any payiment dade swouening Jess than 25 day s afte
Lendler has given the required notice. 10 7ae meimthly pagioent wmount calcalied moaceonlanes with paagiaph o)
ok thin Hider decreased, bul Vemler filea 1 pive tively notice of the decrease wisd Borrawer pde any monthily
paynent wmounts exeecling the payment amoeas i should have been stated s tuiely notice, shien Bogsowe
Ius the option w either G densund the rensen e Boeower oF wny excess puy ment, wih interest theeeon sl the Note
e G rute gl to the dnerest rte which shoud havebeen stted ina toely Dobee), o T eguest it any
excens paymeid, with ismterest thereer ot the Note e, e rpplied as payawent of prineipal. Temler's obligation
FOLLEI G0y excess puyment with interest on demmnd is ot ssapiable even i the Note s otherwise ussigned belore
the demad for neturn is nide.

RY SIGNING BRLOW, Borrower socepts and agrees W the e it covenums vontwined o this Adjustable

Rute Rider,
e ..ffﬁ%muul) 8 dm. [ ,é"éfﬁ”’-*ﬁ{u (Seal)

hoower  DEANNA M, BLDOBADO Pottneer

Seah . . _ {Seal)

[hesrruwer Ahotawer

wrermrnns v e (Nt Balad Thix Live Wesarved Tor Acknowhedgment| - -
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UNIT C-3A~1 AMD UNIT C--3A-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE TMPEREST IN
THE COMMON ELEMENTS IN HAMILTOMN HILLS CONDOMINIIM AS DFLIMNFATED AMD DFFINFED TN
THE DECLARATIOUN RECORDED AS DOCUMENT NUMBER 92356786 AS AMENDED WROM TIME TO
TIME, IN THE SZUTH 1/2 OF THFE SOUTHFAST 1/4 OF SECTTONM 31, TOWNSHIP 36 NORTH,
RANGE 13, EAST OR THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

NPT N

MORTGAGOR ALSO HERERY GRANTS TO MORTGAQEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RICGRTS AND EASEMENTS FOR THE BENEFPIT OF SAID PROPERTY SET FORTH 1N THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WIIRE RECITED AND STIPULATED AT LENGTH WEREIN.
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 21ST DAY OF APRIL, 1993 , AND IS
INCORPORATED INTO AND SHALI BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN “SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S
NOTE T0 1t

DRAPER AND XRAMER , INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

A613 MARTIN FRANCE CIRCLE #3A
TINLEY PARK, IL 60477

THE PROPERTY COMOKISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMFWTS, IN A CONDOMINIUM PROJECT KNOWN AS:

HAMITTON @JLLS CONDOMINIUM

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENOER FURTHER COVEMNANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY, IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS [ISURD THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN THE -wIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETQ, AND ANY PROGYIGTON OF THIS OR OTHER
INSTRUMENTS FXRCUTED IN CONMECTION WiTd THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH 5410 SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARF HEREBY AMFADED TO CONFORM THERETO,

ASSESSMENTS, FAULLURE OF THE BORROWER TO PAY 'IME RORROWER'S SHAREK
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARCAS. IMPOSBED PY THE
OWNER'S ASSOCTATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASS0CIATION, SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSING ACT AND
RESUTLT IN A LIRN MORTGAGE, AS USED IN THE SECURLTY I[MSTRUMENT
THE TERM “ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASS!H“ASNTS AND
CHARGES BY THE OWNER'S ASSOCIATION SUALL BE DEFINLD TO &3

"SPECIAL ASSESSMENTS HBY STATE OR LOCAL GOVERNMENTAL AGHNCIES,
DISTRICTS OR OTHER PURLIC TAXING OR ASSESSING RODIES,"

IN WITNESS WHEREOF, BORROWER HMAS EXECUTED THIS FHA CONDOMINIUM RIDER.

. &) mﬂ(éfc@ I/ !ﬂuua

RONALD J, DF&NNH M. ELDORADO
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