¥ UNOFFIGIAL COPY

Arumnuuonmuammuto

The Pinandial) Conter of 111inote, |Ineg,
120 Kast Diwhl  quide [DM
Hapervilie, 1L 8088

i Ol -
RECORI

Lmzﬂ&b@ 43369651

|Hpase Above This Line Fer Resotding Dats)

MORTGAGE

THIS MOCRTGIQE mewixmﬂfumunl')llnHmon Apri) 23, 1992 . The mortgagor is
JOHN G. BITAYIS, A VIDOWLNO WAK

(*Bortower).

/'\ whioh ia organized and axising viderthelaws of 1he state of Wiscansin . And whose aduress iy
1238 fast DYah) yulte VU4, Naparville, |1 60583 {"Lender").

"1y Borrower owes Lender the principal sum of  One Hundreit Thirly Thoussnd Five Hundred llodlaes and nof LU0
N Dollars (V8. $ 110,500 00 ). This dabt s
WL avidanced by Bomower's nole datod the sam= date aa Lhls Sucurity lnalrumont ("Note®). which pravides for monthly
.l 'Iwmnntu. with the lull debl, i nol pald sadior, due and payableon Hay 1, 7023 . This Socurlly
\ naleument socures Lo Lender: Sn) the tepaynier: of the dobl evidenced by the Noto, with intorest, and all rariowals,
~ axtensions and modiifications of the Nole; rbl the payment of all othor sums, with Inloresl, advanced undor paragiaph 7
to protect the security of this SecurRy tnstrument; srd (e} the performance of Borrower's covonanis and agroemants

This Securly Ingtruman' @ givanta The Financial Centar of [1l4note, lac.,

under 1hle Socurily Instrument and the Nole. For thia furpose, Boreower doss harelly morigage, grant snd convey 1o
leundtr ﬂln"lr following described propernty loculed In €00
ounty. Hinuie:

LGT 4527 IN ELK GRUVE : L ﬁ)
SECTION 8% AND SLCTIO HUR T, “wARGH S i. \
e THIRD PRINKCIRAL W , \ a¥t YiLVAGL, ’

ACCORDING 10 FHE PLAI IW 1L gkl

RECORDLR QF OLEQS 0N AS DOCUKLAT NB

LAST QF TiL THIRD PRI W LOOK COUNTH,

PERMANENT TNODEX NUNBE

%
|
!

which has the addiess of L$12 SHIPARND CIRCLE FUN GROVWE YILLAGE
Wnots &0b0? {("Proparty Add “m)“! .
ress’);
(Bp Code)

TOGETHER WITH all the Improvemants now or hersafter erecied on the propary, and all easements,
appurtenances, and fixtures now or horeafter a part ol the propenty. All roptacemants and additions shall aiso be
covered by this Sacurity Inatrument. AX of the foragaing lv referred 1o In this Security lnsirument as the "Property *

BORROWER COVENANTS that Borrower |8 lawiully solsed of lhe eslale hareby convoyed and haa the rght to
mongage, grant and convey the Fropenty and that the Property 8 unencurmbered, excopt for encumbrances of record.
Borrowar warrants and will cefend generally tha titie 10 the Froperty againat all claims and demands, subject 10 any
encumbrances of record. . !
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All Ineurance policies and renewals shall be acceptable to Lander and shall include a standard morigage clause.
Lander shell have the right to hold the policies and renswsls. it Lender requires, Borrower shall promptly give to Lander
all recelpta of paid premiuma and renewal notices. In the event of tass, Barrower shall give prompt nolice o the
Insuranca carriar and Lendar. Lander may make proof of loss if not made promptly by Borrowaer.

Unlass Lender and Borrower otherwise agree In writing, insurance proceeds shall be applisd to restoration or re’)air
of the Property damaged, i the restoration ar repal is economically feesible and Lendar's securlty I3 not lsssened. If the
restoration or repals is not economically teasibla or Lender's securlty would be lessened, the insurance proceeds shalf
be applied to the sums secured by this Security Instrumant, whether or not then due, with any axcess paid to Borrowaer.
If Borrower abandoss the Proparty, or does nol answer within 30 days a notice from Lender that the insurance carrler
has offared 1o settia a cialm, then Lender may collect the Insurance proceeds. Lender may use the proceeds 1o repalr
or restote the Property or to pay sums secured by this Securlty Instrument, whether or not then dug. The 30-day pstlod
wilt begin when the notlce i given,

Untess Lender «nd Borrower otherwlge agree In writing, any applicatlon of proceeds to principal shall not extend o
postpona the due G of tha manthly 'anments referred 1o in paregraphs 1 and 2 or change the amoun of the
payments. If under sarzqraph 21 the Property is acqedred by Lendar, Borrowar's tight to any insurance poilcles and
proceods resulting from.Jdzmage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Sacuriy \nzirumeant iImmediately prior to the acqulsition.

6. Occupancy, Presenv=uizn. Malntenance and Protection of the Property; Borrower's Loan Application;
Leassholde. Borrowar shall occupy. astablish, and usa the Property as Borrower's principal rositence within sixty days
atter Ihe executlon of this Security Yistrument and shall centinue to occupy the Property as Borrower's principat
rosidence for at least one year ator tha 'ate of occupancy, untess Lender otherwise agreas In wiiting, which consant
shall not be unreasonably withheld. or urless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or Imprir 1ise Proparty, allow the Property to detarlorate, of comrnit waste on the
Proparty. Borrower shall be in default f any ‘orfaiture action or proceading, whether civh of criminal, ls bagun that in
Lender's good Maith jJudgment could result in fodellure of the Proparty or otherwise matarially impair the lien created by
this Security Instrument or Lender's sacurity Intersat’ Forrower may curg such a default ani reinstate, as provided in
paragraph 9, by cauaine the action or proceeding ' e dlamissed with & rullng that, in Londer's good lshn
determination, przuiudes torfefture of the Borrawer's interasi in the Proparty of other material impairment of the lien
craated by this Security instrument or Lendar's securlly interest. Borrowor ghall alsc be in detault it Borrower, during tho
loan application process, gave materially latse or inaccurate Infarmetion or statements to Lendor {or talled 10 provide
Lender with any matenial Inlormatian) In connection whh the loun zvidenced by the Note, including, but not limited fo,
representations cancerning Borrowor'n ncchnncy of the Propernt; o4 8 principal rosidence. H this Security Ingtrament 1y
on & isasehald, Borrower shall comply with all tho provisions of the'izare. if Borrowor acquites fee hie 10 the Propeny.
\hve leasehold and the fee titfo shall not merge unless Lendar agreod to tig margor In writing,

7. Protection of Lender's Rights in the Property. It Borrower falls to berform the covenanty arxl agroemaents
contained i his Securtty Instrument, or thare la u legal procseding that may Lienficantly atfect Lender's righta th the
Propeny (such as & procasding in bankrupicy, prabate, for condsmnation ar foniien or to entorco laws of
rs?:ﬂatlons). then Lender may do arkl pay or whatever 18 nacossary 1o protect the valup of the Proparty and Londer's
rights In the Property. Lendor's actions may include paying any sume socured by alen sxhich hag prority ovor this
Secunty Instrumani, appesting In court, paying reusanable attomays' foes and entorind on the Property lo make
repalrs. Atthough Lender may take action undor thls paragruph 7, Lerklir does not have 1o ro

Any amounig disbursed by Larcler undor this paragraph 7 shatl becomo additional debt or Bercowaor securod by
this Securlty Instrumaent. Unless Borrgwer arxt Londer agroe to othor terms of payment, those azacunia shail bear
Interes! from tho date of diwbursamant st the Noto rate and shall ba paynble, whth Interost, upon nadeu from Lander (o
Borrower requesting paymant.

§. Mortgage Inauranca. i Londer required mantgage inaurance as a condition of making the loan secured by this
Securlly Inaltument, Borrower shail pay the preinlma required to malntaln the mortgage Insuratwe In sftect. It fur any
tedson, the montyage inaurance covorage required by Londer lapses or ceaaos (o be In effect, Borrower shall pay the
pramiuma raquired (o obtain coverage substantially equivalent to the mongage insurance proviausty in offect, at a cost
substantially ot uivint to \he cost 10 Borrower of tho morgage (nsurance proviousty In alect, from an altarnate
mortgago [nsurer approvex! by Londer. 1 substantlally equivalont morigago insurmnce covarage ls nat avatinble,
Borrawer shall pay Lo Lerdtar sach month & sunm pgual 1o one-twalkth of the yearly mortgage Insurance pramium baing
pukl by Borrowar when the lnsuranco covorago lopsed or coased 10 bu in offect. Londor will accept, use arkd rotain those
payments as a los reserva Indlou of mongagn insutunce. Losy freaprve payments may no longer b regulred, at the
oplion of Lender, il mortgage Insurance coveraga (in the amount and fur the parlocs that Lendor requizes) provided by
A Insurer approved by Lencler again bacomen available and is obtained. Borrowur shall pay the peslumsg required 10
maintaln mortgage Insurancs in effect, of to provido & loss reserve, until the requirement for morigage lneurance ends
In accordance with any wriiton agresmant betwoen Borrower and Londer or applicatie law.
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sacured by this Sacurlly Ingirumant. Howsvar, this option shall nol be exercised by Lender if exercise Is prohibiied by
inderal law as Ot the date of this Sscuilty Insirumant.

Il Lancler sxercises this option, Lander shall give Barrower notice of accelaralion. The notice shall provide a period
ol not fess than 30 days from the date the notice ls deliverad or mallad within which Borrowsr mual pay all sums secured
by this Securlty instrument. it Borrowdr falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitied by this Sacurily Instrument without further notlce or demand on Borrower.

18. Borrower's Rigit 1o Relnstate. (f Borrower meets certain conditions, Barrowsr shall have the right 10 have
snlorcement of this Securlty inatrument discontinued at any time prior to the earler of: (a) 8 days {or such other perlod
a3 applicable law may specity for reinstatament) belore sale of the Propenr pursuan! to any power of sale contalned in
this Security Instrument; or Sb) entry of & judgmant enforcing this Security Ingtrumanl Those conditions ara that
Botrower: (n) pays Londer all sums which then would be due under this Security Instrument and the Note as if no
accelaration hag occurred; (b) cures any defaull of any olher covenants or agreaments; (c) pays all axpenaes incurred
In enfarcing this Securlty Ingirumant, Including, but not iimited to, reasonabla attorneys' faos, tnd (d) takes such aclion
as Lender rmonuzlv ro?\ulra 1o-assure that the llen of this Sacurlty Instrument, Lender's rights in the Property and
Borrowar's obligatinn o pay the sumi secured by this Securily Instrument shall continue unchanged. Upon
relnst#zinent by Zorower, this Security Instrument and the obligations secured hareby shall remain fully eHective as it
no acqeiaration hag = cuited: Howeper, this 7ight to reinstate shail not apply In the case of acceleratlon under
paragraph 7. ) v

19. 8ale of Note; T @ras of Loan Servicer, The Nota or a partial interast in the Note {(ogether with this Security
instrument) may be sold ona o mote times without prior notice to Borrowar. A sale mey result in & change In the entity
{known as the "Loan Servicer? thu: collects monthly paymanta due under the Note and this Security Instrument. Thera
also may be ane or more changss ol the Loan Servicer unselated to & sale of the Note. if there I8 & change of the Loan
Servicer, Borrower will be givan written.notice of the change In accardence with paragraph 14 abova and appilcable law.
The notica will stata the namae and acdrose ol the new Loan Servicer and the addrass o which paymenta should be
made. The notlce will also contaln any ciher Inlormation required by applicable law.

20. Hazardous Substances. Barrower shali not cause of parmit the presence, use, disposal, starage, of release of
any Hazardous Substances on or in tha Praperly. 3arrowar shall not do, nor allow anyona else to do, anything afiecting
the Proparty that is In violatlon of any Environmen’al .a'v. The preceding two serdences shall not appiy to the presence,
use, of storags on the Property of small quantities ot ' “zxardous Substances thal are generaily recognized o be
appropriate to normal residential uses and to malnterunce ! the Propeny.

Barrower shall promptly give Lender written natice ot 2any .':wsstl%llou, clalm, demand, lawsuit or other actlon by
any governmental or regulatory agency or private party Invaluir the Property and any Hazardous Substance of
Environhmantal Law of which Borrower has actual knowledge. If Braawer iearns, of is notified by any governmental or
regulatory authorlty, that any removal or ather remediation of any Hezg dous Subslance affecting the Property ls
nacesaary, Barrower shall promplly 1ake ail necessary remadial actios i sccordance with Environmental Law.

As usad in this paragraph 20, *Hazardous Substances” are thoss substricos defined as loxic or hazardous
substances by Enviranmenta) Law and the following substances: gasoline, eraeane, other flammable or toxic
petroleum products, toxic pestickdes and hierbicides, volatile solvents, materials cuntaining asbestos or formaldehyde,
and radicactive materlals. As used in this paragraph 20, "Environmental Law* means Tederal laws and laws of the
Jurisdiction whera the Property is located that relate 1o health, salfety ar environmentui pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ac ollows:

21. Acceleration; Remadies. Lender shail give nolice to Borrowsr prior to accelerat'on 1ollowing Borrower's
braach of any covenant or agresment in this Security Instrument (but not prior to accelwzidun under paragraph
17 unlega l&pllclblt law provides otherwise). The notice shall specity: (s) the defauli; (b) vhy 2ction required to
cure the default; {c) a date, not less than 30 days from the date the nctice is given to Borrower, by which the
default must be cured; snd (d) that tallure to cure the detault on or before the date specified In tre rolice may
result in acceleralion of the sums secured by this Security Instrumant, foreclosure by judicial proceeding and
sale of the Proparty. The notice shall further inform Borrawer of the right to relnstate after acceleration and the
right to anssrt in the foreciosure procesding tha non-sxistence of a default or any other defense of Borrower to
accelaraiion and foreclosurs. If the defaukt Is not cured on or before the date spacified in the notice, Lender at its
aption may require Immaediate payment in full of all suma secured by this Securlty Instrument withowt further
demand and may forecions this Securlty instrument by Judiclal proceeding. Lender shall be sntitied 1o coltect ail
expenses Incured In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attomaeys’ tess and costa of title evidence.

22. Relaass. Upon paymant of all sums aecured by this Securlty Instrument, Lender shal! release 1his Security
instrumant withaut charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homeatead. Borrower waives all right of hamestead exemption in the Property.
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REAL ESTATLE TAX SERVICE RIDER TO TIIE MORTGAGE

THIS RBAL  BSTATE TAX SERVICE RIDHR s wade this_2pn day
of ABRIL ,19_93 ,and Is incorporated inte and ahatl ba deamed 10 amend st supploment the
Mortgago, Deed of Trust or Security Deod (the "Seourity Instrument”®) of the same date glven
by the undorsigned (the "Borrower”) to secure Horrower’s Nota to THE_ FINANGIAL CENTER OF 1LLINOIY, INC.
{the”Lender™) of the sama date and covering the property described {n the Security Instrument

and fuented wl

1512 ShaPaRD CIRCLE; ELK GROVE VILLAGE, IL !5{100?

L T L b St A SR LY Y [P I P T

(Property Address)

Pasagraph 2 of Uniform Covenait-2, of snid Security Instrument is amemled to 1ead s
lollows:

The funds ahall be held in an insiitution the Ueposits or nccounts of which are Insured or
guarnnteed by a federal or state agency {includiog Lender If Lender it such an instltution),
Lender shall apply the Funds to pay the eserow lteme. Lendor tuay not chavge for holding and
applylug the Funds, analyzing tho nccount or verlfylng he escrow ftems, unless Lender pays
Nosrower interest on the Funds and applicable law permics/Lander to mnke such a cliarge. A
charge assessed by Lendec ln conncction with Borrower's enterliig into this Security Instrument
to pay the.cost of an independent tax reporting service shall not-he. charge for purposes of the
preceding sentence.  Borrower and Lender may agreo in writlng ihaciaterest shall be paid on
the funds. Unless an agreemernd {8 madle or applicable law requires intcrest to be paid, Lender
shall nol be requited to pay Dotrower any Interest or earnings on the funds.” Lender shall give
to Borrower, without charge, an annual accounting of tho Fundy showlng credits and debits to 7.
the Funds and the purpose for which each deblt to the Funds was made. The Funssaie pledged i
as additional security far the sums secured by this Securlty Instrument,

BY SIGNING BELOW, Borrower nccopts and agrees lo the lerms and provisions L
contalned in this Real Bstate Tax Service Rider, it

{\ :'z : “ g Ei %
~ Borrowér

Borrower




