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93309967

TH!S MOR'I‘GAOE {';Secvz."itv Instrument") is given on April 1%th, 1993
" The mortgagor is BARBARA LOMNERER, A SINGLE WOMRN :

("Borrowe.r").r This Security Instruraent is given to _
BMERICAN ST*7eS MORTGRGE, INC.

which is organized and existing under the lav's of THE STATE OF ILLINOIS

and whose address is 915 WEST 175TH STRFET, HOMEWOOD, IL 60430 _

: : © ("Lendes"). -

Borrower owes Lender the principal sum of (it lundred Ten Thousand and no/100wmw—w o

: Dollars

(U.s. $110,000.00 ‘ ). ‘T4~ debt is evidenced by Borrower’s note dated the same date as this
Security Instrument {"Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
May 1st, 2008 . ‘This Sevurity Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all rencwals, eatensions and modilications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protec( th: sccurity of this Security Instrument; and (c) the

_ performance of Borrower's covenants and agreements under this Sezurity Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following descrited property located in :

COOK County, Illinois;

IOT 5 IN BAMILTON WOOD BEING A RESUBDIVISION OF THAT Pi\RT OF KUECHLER'S
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 Or SPCTION 8, TOWNSHIP
35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE
EAST RIGHT-OF-WAY LINE OF KUBECHLER AVENUE, ALSO PART OF THE SOUTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, LAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID HAMILTON WDOD
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITIES OF COOK COUNIY,
ILILINOIS, N JULY 23, 1962, AS DOCUMENT NUMBER 2045591, IN COOK COUNTY,

LI660SES

: 32-08-100-021 DEPT-11 RECORD.T
$0011 TRAN 1175 _04/277
$5432 ¢ oo l3F

CODK COUNTY RECDIDER

RE]

which has the address of 571 HAMITAON WOOD ROAD

Dlinois - 60430
. [Zip Code]

: [Street]
("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbcered, except for encumbrances of record.  Borrower warrants
angd wilt defend generally the title to the Property against all claims anst demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. (7/0/ '

. : : . S o . o Form 3014 990
ILCMIG - January 12, 1993 - Page 3 of § ’ ) : - . Doc Prey Pl Ine. -2

HLLINOIS - Single Fumily - Fannle Muae/Freddie Mac UNIFORM INSTRUMENT







onaronas covemarth B e Fod Ak LD Y5, i
1. Papment of Principal and Intercst PRepayment and La¥e Chirg TTOWET * ompt Rny when due the principal of
and interest on the debt evidenced by the Mote and any prepayment and late charges due under the Note,

2. Funds for ‘Taxes and Insurmnce.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; {c} yearly hazard or Property insurance premiums; (d) yeasly flood insurance premiums, if '
any; (e} yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrewer to Lender, in accordance with the
provisions of parngraph 8, in lieu of the payment of morigage insurance premiuma. Thesc items are called "Eacrow Itoms”.
Lender may, at any time, coltzct and hold Funds in an amount not to exceed the maximum amount a Leader for a federally
related mortgage loap may require for Barrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 ef veq. {"RESPA™), unlcss another law that applies to the Funds sets a
lesser amount. I so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and rcasonable cstimates of expenditures of future Escrow
Ttems or otherwise in accordance with applicable law. :

“The Funds shall be held in an institution whose deposits arc insured by a lederal agency, instrumentality, or cntity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Leader shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make
such a charge. Howevir, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Leraor n connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires Literest to be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds.
Borrower and Lender mry sgree in writing, however, that interest shali be paid on the Funds. Lender shall give to Borrower,
without charge, an annuai‘azcuunting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was mads Tie Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lendsr ¢vreed the amounts permitted to be hetd by applicable law, Lender shall account to Barrower
for the excess Funds in accordande v.iih the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Esircw. Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary *o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole d/srostion. : .

Upon payment in full of all sums securzd by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 21, Lende’ shall acquire or scll the Property, Lender, prioy to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security lastrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges 1 c under the Note; second, fo amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any ate charges due under the Note. )

4. Charges; Liens. Borrower shall pay all taxes, assessmeuts, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leaszhrid payments or ground rents, if any. Borrower shall pay
these obtigations in the manner provided in paragraph 2, or if not raid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shalt promptly furnics o) Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrawer shall proaptly furnish to Lender receipts evidencing the
payments. .

Borrower shall promptly discharge any lien which has priority over this Secvsily Instrument unless Borrower: (a) agrees in

" writing to the payment of the obligation secured by the licn in a manner acceptable tr Lender; (b) contests in good faith the
tien by, or defends against enforcement of the lien in, legal proceedings which in tbs T.ender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satistw tory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject’ro 4 lien which may ateain priority over
this Security Instrument, Lender may give Borrower a natice idenlilying the lien. Borrow.r saall satisfy the lien or take one or
mare of the actions set forth above within 10 days of the giving of notice. .

5, Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereuier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other haze rds, including floods or
flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts ard ‘s the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject *0 "ender's npproval which
shall not be unreasonably withheld. If Borrower fails to maintain covernge described above, Lender may nt' Lender’s option,
obinin coverage to praotect Lender’s rights in the Property in accordance with paragraph 7. . :

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause. Lender S":
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts q‘(;
paid premiums nnd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and (¥l
Lender. Leunder may make proof of loss if not made promptly by Borrower. . Ei?

Unless Lender and Borsower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the“‘.’j
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,’
then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's vight to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. L
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. 6 Occupancy, Pn:servatlonu N’EF\ l@ ":B@@‘P PRl cap!on, Leascholds. Borrower
shait occupy, establish, and use roperty as Borrower's p mclpa] residence WIthir sixty days aftér the execution of this

‘Security Instrument and shall continue to occupy the Property os Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control.  Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or'criminal, i3 begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lendar’s sceurity intereat. Borrower shall also be in
default if Borrower, during the loan application process, gnve materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s nccupancy of the Property as a principal residence. ¥ this Securlty
Insirument ix on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the lensehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower lails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is neressary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any cums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ feesand entering on the Property to make repairs.  Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disburscy Yy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unleis Porzower and Lender agree o other terms of payment, these amounts shaill bear interest from the
date of disbursement at the Ncte vete and shall be payable, with interest, upon notice from Lender to Borrower requesting

paymant.

8. Morigage Insurance. H Lende’ iequired mortgage insurnnce as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiras required to maintain the mortgage insurance in effect. If, for any reason, the -
mortgage insurance coverage required by L<nier lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to 1ie mr>tgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance preioucly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance covesags is not available, Borrower shall pay to Lender each month a sum equal to
one twelfth of the yearly mortgage insurance premiar. »=ing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these pav.nints as a [oss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Leaier, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer appioved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upra and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasmaable cause for the inspection. .

10, Condemnation. The proceeds of any award or claim: for damages, Zirict or consequential, in coanection with any
condemnation or other taking of any part of the Property, or for conveyance ii lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a totn] taking of the Property, the proceeds shall be applied (o the/‘sums secured by this Secunty Instrument
whether or not then due, with any excess paid to Borrower. In the event of a partia’ 1hing of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater thun (b2 amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise aeree in writing, the sums secured by
this Security Instrument shail be reduced by the amount of the proceeds multiplied by the follnwing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
belore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of ine Piuperty in which the fair
marke! vatue of the Property immiediately before the taking is less than the amount of the sums s:cur.d immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provia-s, the proceads shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condem ior oﬂ‘ers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the avdics is given,
Lender is authorized ro collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrez in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbeavance By Lender Not a Waiver.  Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any succsssor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower'’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's .
successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants and agrc:mems of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject te the provisions of paragraph 17,
Borrower’s covenants and agrecments shali be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
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that lnw is finally interpreted so that the interest or other loan charges collectedor t ltccf,ed coninection with the laan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the tsmount necessary to reduce the charge to
the permittod limit; and (b) nny sums already collecled from Dorrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge unde” the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Londer shall be given by first class mail to
Lendsr's nddress stated herein or any other address Lender designates by notice to Borcower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Gaverning Luw; Severabillty. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflictx with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to he
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of .o Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred {o1 it = beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writter. consent, Lender may, at its aption, require immediate payment in full of all sums secured by this
Security Instrument. Fiov ever, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the
date of this Security Instr:im at,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pcrlod of not
less than 30 days from the daiz tc notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borroweriails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrumcst without further notice or demand on Borrower. -

18. Borrower's Right to Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right to have enforeement
of this Security Instrument discontinuec-ab-any time prior to the earlier of: (a) 5 days {(or such other period as applicable law
may specify for reinstatement) before sale of th.c Droperty pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Ins’ruinent and the Note as if no acceleration occurred; (b) cures any default of
any other covenants or agreements; (c) pays all exgcrises incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; and (d) takes su»2o action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement "y Eorrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had \ccurred. However, this right to reinstate shall not apply in the case
ol acceleration under paragraph 17. .

19. Sale of Note; Change of Loan Servicer, The Note or a partia” interest in the Note {together with this Security -
Instrument) may be sold one or more times without prior notice to Porsower. A sale may result in a change in the entity
{(known as the "Loan Servicer”} that collects monthly payments due unie. rhe Note and this Security Instrument. Thers also
may be one or more changes ol the Loan Servicer unrelated to a sale of theiJote. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragren 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to whick payrr...nts shouid be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, diopnsal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone #'==.tn do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shill p2t apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally reccerized to be appropriate to normal *
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lansuit or _other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substinic nr Environmental Law
of which Borrower has actual knowiedge. If Borrower learns, or is notified by any governmental or rep-intory authority, that
any removal or other remediation of any Bazardous Substance affecting the Property is necessary, Borr(aver shall promptly take
all necessary remedial actions in accordance with Environmental Law. ‘

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that rel@
to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: CD

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any &2
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniless applicable law provid,
otherwise). The notice shall specify: (a) the defauli; (b) the action required to cure the default; (c) a date, not less than 30 days :i
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fatlure to cure the defanlt on or
hefore the date specified in the notice may result in acccleration of the sums secured by this Security Instrument, foreclosure by
Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and forvclosure. If the default is not cured on or before the date specified In the notice, Lender, at {ts option, may require

- immediate payment in full of all sums securcd by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedins provided in
thls parngraph 21, including, but net limited to, masonnble attorneys’ fees and costs of title cvidence. ’
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without,charge to Borrower. Borrower shall pay any recordation couts.
+ 23, Walver of Homestead., Borrower waives all right of homestead exempiion in the Property.

24. Riders i this Securlty Instrument. I onc or more rlders nro executed by Borrower and recorded togeihsr with thm
Security Instrument, the covenants and agreoments of each such ridor shall be incorporated into nnd shall amend andd
suppiement the coverants and agreements of this Security Instrument as if the rider(s) were n part of this Security lmtrumcnt.
{Check applicable box{es)] . : .

|1 Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
|} Balloon Rider Rate Improvement Rider Second Home Rider

L ] V.A. Riger El Other(s} [specify] WATVER OF ESCROW FUNDS RIDER

L} Adjustnble Rate Rider % Condominium Rider % 1 - 4 Family Rider

. BY SIGNING BELOW, Borrower nccept-l and agrees 10 the terms and covenants mntmned in this Security Instrumcm und
in any rider(s) executed by Borrowcr and recorded with it.
Witnesses: ‘

R

 (Seal)
-Borrower

(Sea)
- -Borrower -

(Seal) .-
- -Borrower

STATE OF lLLlNOlS, : S v o County ss: .

1, The Undersigned ' ‘ ',aNotafy Public in and for
said county and siate do hereby certify that ‘ .
BARBARA SCHERER # Single Woman

personally known to me to he the same person(s) whose name(s) subscrib.d to the foregoing instrument, appeared before me
this day in person, and acknowledged that SHE - signed and uelivired the said instrument as HER R free

and voluntary act, for the uses and purposes itherein set forth. -
Given under my hand and official seal, this  19th dat of _ Apr.ll, 1993

| My Comﬁissioq Exﬁires: . ) | C (] {ﬁ /.(f () / //Ql(’ /L/(_Aé(y/

-No Public -
/. ?ﬁ

) .OcFiFIC|AL n\ﬁ L 7 :
ndy K ) }
f Notary Public, s:nmc

3 Rfly Corsenission Expires 9/28/82 *’

~ o,

This instrument was prepared by: MARTBETH C. COYNE

e VN

© QI6605C6
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' Borrower: BF;RBA‘RA SCHERER

- WAIVER OF ESCROW FUNDS RIDER

This Rider is made on the April 19th, 1933 , and is incorporated into
and shall modify and amend the Deed of Trust/Mortgage/Security Deed { "Secumy Instrument™) of the
same date given by the undersigned ("Borrower”) to secure the Borrower’s Note ("Note") to

BARBARA SCHERER
(”Lender"} of the same date and covering the Propeny
descnbed in the Security Instrument and located at:

571 RAMITTCH WOOD ROAD
HOMEWOOD, ITLINOIS 60430

[Property Address}

and shall constitu*s Lender’s waiver of the Funds for Taxes and Insurance requirements set forth in
paragraph 2 of tne-Zecurity Instrument for so long as the Rider is in effect.

ADDITIONAL COVINANTS. In addition to the covenants and agreements m&de in the Secunty'
Instrument, Borrower (ud. Lender further covenant and agree as follows:

1. Except as providerd helow, paragraph 2 entitled "Funds for Taxes and lnsurance" as well
as any reference to paragrapn 2 wiil be ineffective during the terms of the Note. ‘

2. Borrower agrees to provide Lender with evidence of payment of applicable taxes, insurance
premiums, and any other escrow itrins, within a reasonable time after receipt of said cwdence of

payment as determined by Lender.

3. At Lender’s option, this Rider muy become null and void and of no further effect if Borrower
is in default under the terms of the Note or scovrity Instrument or if the Note is aSSumed

_ 4, Any election by the Lender 1o forego any of its remedies under this Rlder is not a walver
o by Lender of its right to pursue such remedies. :

Except as modified hereunder, the Security Irciroment is and shaIl remain in fuli force and

% Borrower -

- effect.

Borrower

Borrower

Borrower

XTIMSL - Janoary 29, i993 - i B , R n«mﬁ;n.lm.







