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MEMORANDUM OF LEASE

THIS MEMORINDUM OF LEASE im made as of the 20th day of
April, 1993, between F8 PROPERTY COMPANY, a Nebraska general
partnership ("Lessor") Wik an address at c/o W.P, Carey & Co., *§
Inc., 620 Fifth Avenus, New York, New York 10020, and BEST BUY &
CO0., INC., a Minnesota corpccatlon ({"Lessee") with an address
at 4400 West 78th Strest, Minnzapolis, Minnesota 855435,

&
g
]

1, Lessor has demisea-2id let to Lesses pursuant to the
terms and cenditions of a Lease dalzd as of the date hereof (the
NLease"), the terms and conditions o/ which are incorporated
herein as though set forth in full, certain real property located
in the Village of Bedford Park, County of Cook, State of Illinols,
desoribed in Exhibit "A" attached hereto ‘una "Leased Proparty"),
and certain additional properties (together :ith the Leased
Property, collectively, the "Leased Premises').

2. Under tha terms of the Lease, Lessee muy have and
hold the Leased Property and the other Leased Premizes, together
with the tenamsnts, heraeditaments, appurtenances and . easements
thereunto balonging, at the rental and upon the terms &’
conditions therein stated, for an original term (the "Primary
Term") commancing as of April 20, 19%) and ending on
April 30, 2018,

3. Under the terms of the Lease, Lessee has the right
at Lasses'’s option to extend the Primary Term for three (3)
saparate and additional periocds of five (5) years each after the
expiration of the then Term (sach such additional five-year period
is hereinafter referred to as a "Renewal Term"}. FKach Renewal
Term shall be subject to all the terms and conditions of the Lease
as if the Primary Term originally included the Renewal Term.
Lesses may exercise each of its options to extend the Primary Term
by giving written notice of such axtension to Lesascr at least one
(1) ysar prior to expiration of the Primary Term then in effect.
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4. The Least¢ ls subordinate to that certain Deed of
Trust and Security Aqrusment of aven date horewith (the "Deed of
Trust") from Lessor to A&hugijudu4£%, as trustes, and Teachers
Insurance and Annuity Assoclation of America, as beneficiary,
which Desd of Trust encumbers the Leased Property and the other

Leased Premises and is recorded in the real property records of
Cook County, Illinois.

5. Under the terms of Article 18 of the Leass, Lesses
has a right of first refusal to purchasa the Leased Property.

6. This Memorandum of Lease is exacuted for the purpose
of recordation in the real proparty racords of Cook County,
Il1linGia in order to give notice of all of the termm, provisions
and cordjtions of the Leass and is not intended, and shall not be
construed. *to define, limit or modify the Lease. The leasshold
estate creutar] and conveyed hareby with respact to the Leased
Froperty anct tne other Leased Premises is [ntended to be one and
the sama estate 2w was created with respect to the Leased Proparty
and the other Lezsed Pramises by the Lsase and ls further intended
to be governed in Ill respects solaly by the Lease and all of the
provisions thareof,

IN WITNESS WHERZCFT, the parties hereto have sxacuted this
Memorandum of Lease as of tlis day and year !lirst above written.

LESSEE: 7 LESSOR! "
X)

BEST - 12 PROPERTY COMPANY, a o)
Nebcayka general partnership 03

A $)

By ;c')_ By BB( /NE) QRS 10-17, Inc., =l
nt Genecri Partner v

™
and Chilef Financial Officer
By!

Exeacu e Vire Prasident

And by BBC (NE) QRS 11~-18, Inc.,
Gensral Parther

|

By:

Executiive Vice President
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STATE OF MINNESOTA
COUNTY OF HENNEPIN

B,Thc foregoing instrument was acknowledged bafore me
thir day of April, 1993 by Allen Lanzmeler, as the
Execitive Vice President and Chief Flnancial Officer of Best
Buy Tov. Inc., & Minnescta corporation, on behalf of the
corporarion.

< DA

No Public

AWMWWWWW
AUE & NOOHI
NOTARY FLBLIC-MINNESOTA
HENANSPIN DUNT

My Gommatcn Eapaa: e 19N
W AAAAAAAAAAAAAAAL LAAANAAAA RANRAAS B




r'pi:v“;*

UNOFFICIAL COPY




UNOFFICIAL COPY

STATE OF NEW YORK
COUNTY OF NIW YORK

Ji,fh'!‘l'u foregoing instrument was acknowledged before me
thiu f,,rf__,,ch‘ of April, 1983 by Barclay G. Jones, III, as an
Execvcive Vice President of BBC {NE) QRS 10-17, Inc., as a
partney «f BB Property Company, a Nebraska partnership, on
behalf ¢l “he partnership.

NECOLT ANDIADS

NOTARY PURLL finte of Hew Yol
B A1 netdugd

R LA R T SEITLIL N Uity
Comumainn bapha: Tovamian 1o, 100

Notary Public

Ny Kpdnad ¢

STATE OF NEW YORK
COUNTY OF NEW YORKX

G4fhThe toregeing inatrument was acknowiasdged before pe
this LI_ day of April, 199 by Barclay G. Jones, III, as an
Executive Vice President of B3C (NE) QRS 11-10, inZ., as a
partner of BB Property Company, & Nebraska partnership, on
behalf of the partnership. NICOLE ANURAD'

NOTARY PUKTH Sune of ¥
i 'h&‘mt;;{\la‘“m' o
. Quatdund i (e [PTITES
Cammunenn ¥ aproy Ao g | RELTE

Notary Public

Wyl hitinde
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FORD CITY (BEDFORD PARK) ILLINOIS

PARCEL 1

Lot 1 in Bedford City Square Resubdivision of part of tha
Northeast quarter (1/4) of Section 28, Township 38 North, Range
13, Baat of the Third Principal Meridian, recorded June 10,
1992 as Documant Number 92413208, in Cook County, Illinois,
plat of resubdivision, being more particularly described as
foiluws, to-wit:

That parc of the Northeast quarter of Section 28, Township 38
North, Rarge 13, Easzst of the Third Principal Meridian,
described a3z “%ollows:

Commencing ac a foint on the MNorth line of said Northeast 1/4,
said point being 65.00 feet, as measured along said North line,
West of the Northeaszt corner of sald Northeast 1/4; the North
line of said Northesst l/4 having an assumuad bearing of North
89 degrees 3L minutes /Ff seconds West for this legal
description; thence Sout!i 0] degrees 13 minutes 54 seconds East
along “he West lina of South Ciceroc Avenue, 443,47 faet to 4
point on a line 57.00 feet, a: measured at right angles, West
of and parallel with the Easc line of sald Northeast 1/4, said
point being 442.54 feet, as maequred at right angles, South ot
the North line of sald Northeast 174; thenca South 00 degrees
00 minutes 00 seconds Eaat along clie West line of South Cicero
Avenue, being & line 57.00 feet, az measured at right angles,
Weat of and parallel with the East lire 0f said Northeast 1/4,
237.47 feeat to an intersection with a lirs 680.00 feet, as
measured at right angles, Scuth of and parzilel with the North
line of said Nocrtheast 1/4; thence North 89 Jegrees 31 minutes
46 seconds West along said last described parallel line, 3.00
feat to an intersection with 2 line §0.00 feet, iy measuced ot
right angles, Wast of and parallel with the East luiwg of said
Northeast 1/4; thence South 00 degrees 00 minutas UL seconds
East along said last described parallel line, 45.00 feat to an
intersection with a line 725%.00 fest, as measured at riaght
angles, south of and parallel with the North line of said
Northeast 1/4, sald point of intersection being the place ot
beginning; thence North 89 degreas 311 minutes 46 saconds West
along said last described parallel line, 97.00 feet to a point
of curvature; thence Scuthwestsrly along a curved line convex
Northwesterly, having a radius of 340.00 feet and baing tanquont
to said last described line at sald last described point, an
arc distance of 110,62 feet to a point of reverse curvature
{the chord of said arc bears South 81 degrees 09 minutes 00
seconds West, 110.13 feet); thence Southwasterly along a curved
line convex Southeasterly, having a radius of 575.00 feet and
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being tangent to said last described curved line at said last
described point, an ar¢ distance of 187.07 feet to a point of
tangency (the chord of said arc bears South 81 degrees 09
minutes 00 seconds West, 186.25 feet); thence North B89 degrees
31 minutes 46 seconds West tangent to sald last described
curved line at said last described point, 63.75 feet; thence
South 00 degrees, 28 minutes 14 seconds West, 210.00 feat to an
intarsection with a2 line 983.00 feet, as measured at rcight
angles, South of and parallel with the North line of said
Northesast 1/4; thence South 89 degrees 11 minutes 46 seconds
Eus* along said last described parallel line, 450.61 feet to an
interesaction with the Westerly line of South Cicero Avenue as
widened ner instrument recorded as Document No., 85113628;
thencg Xesth 03 degrees 26 minutes 23 seconds East along said
Westarly line of South Clcero Avenue as widened per instrument
recorded ax Togyument No. 85113628, 78.83 feet to an angle point
in szaid ling; thence North 00 degrees 00 minutes 00 seconds
Eust along sall A<sterly line of South Cicero Avenue as widenuod
per instrument recc:ded as Document No, 85113628 and along said
Westerly line sxtended Northerly, being a line 60.00 feet, as
measured at right anglas West of and parallel with the East
line of said Northeast /4, 179.28 feet to the place of
baginning, in Cook Couniy, Illinois.

PERMANENT TAX INDEX RO.: 19-237201-016, Volume 189,
Address: 7220 8, Cicero Avenuas, Peidford Park, Illinols

EARCEL 2

Non-Exclusive Easement for tha benefit ct Parcel 1, for ingress
and egress, as created by agresment betweer Deyton Hudson
Corporation and Amarican National Bank and Truat Company of
Chicago, as Trustee under Trust Number 113317-05, dated
February 12, 1992 and vecorded February 20, 199! sa Document
Number 92-106810, acrows the driveway areas with hnu following
parcel:

Lots 2, 3 and 4 in Bedfard City Square, being & subdivislon in
the Northeast quarter of Section 28, Township 38 North, Range
13, East of tha Third Principal Meridisn, in Cook County,
Illinois, according to the Plat therecf recorded February 20,
1992, with the Recorder of Deeds of Cook County, Illinois, a3
Document Number $2-106818,

EXHIBIT "A"
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