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Swle of Klinois ' MORTGAGE 131:7033005 703

THIZ3 MORTGAGE ("Security Instrument™) is made on APRLL 19, 1993, The Morigagor is LEROY SANDERS, MARRIED TO
‘ NORMA JEAN SANDERS ("Borrower™). Thie Security Instrument is given to FLEET MORTGAGE CORPY., which in orgunized snd
Nﬁs!iqg “under the lsws of TEIE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND AVENUE,
’ LWAUKEE, WISCOMNSIN 53224 ("Lender”). Borrower owes Lender the principal sum of SIXTY-ONE THOUSAND FIVE

. ———HUNDRED NINETY.TUXEE AND 3)/100ths Dollars (U.5.561,593,00). This debt is evidenced by Borrewer's note dated the sama -
' dnte as this Security [nurvment (*Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on MAY 1, 2005. iiis Security Instrument secures to Lender: () the repuyment of the debt evidenced by the Note, with
interest, and ail renewals, extzosions and modifications; (b) the puyment of all other sums, with interest, advanced under paragraph
6 to protect the security of \huu Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Nole, c’or this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK Chunty, Tilinois: )

LOT 30 AND THE SOUTH 5 FEET OF LO7 51 IN BLOCK 5 IN BLUE ISLAND PARK
ADDITION, A SUBDIVISION OF THE EACZT ). OF THE WEST 1/2 OF SOUTHEAST 1/4

- OF SECTION 30, TOWNSHIP 37 NORTH, RANG”Z 24, EAST OF THE THIRD PRINCIPAL, - .
MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘ ‘ '

TAX NO. - 2530-408-061 . | o e
voL3T T A , 7 33310675

DEPT i1 RECORDING . s20.m0

120000 TReH 0850 04/22/93 128522 00 .
16387 & —PE-RL0EFS
“Cook cnuuw RECORDER __

which has the address of 12445 SOUTH HONORE, CALUMET PARK : " {Street, Cigt,
Miinois . 60643 1Zip Codel  ("Property Address™ ) i .

TOGETHER WITH all the improvements now or hereafter erected on the property, andal) easements, rights, appurtenmces, o
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturis now or hereafier a part of the -
property. All replacements and additions shall also be covered by this Security Instrument. All of the fregoing is referred lo in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveye:d and has ﬁh: gt to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borvoyiey warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1., Payment of Prmupal, Interest and Late Churge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charpes due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any lute charges, an installment of nany () taxes and speciul AESCSBMENtS
levied or to be levied against the Property, (b) leaschold paymenls or ground rents on the Property, and (c) premmms for insurance
required by parsgraph 4.

Each monthly installment for items (a), (b}, and (c) shall equal one-twelfth of the annual amounts, as reasonably estimsted by
Lender, plus an amount sufficient to maintain an additional balance of not mere than one-sixth of the estimated amounts. The full
wnmul amount for each item shall be nccumulated by Lender within a period ending one menth before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items {a), (b}, and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (), (b), and {c), together with the future monthly payments for
such iterns paysble to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Barrower, at ihe oplion of Borrower. If the total of the paymenis made by Borrower for item (a), (b), or (¢} is insufficient 1o pay
the item when due, then Borrower shall pay to Leader any amouat necessary to make up the deﬁcse.ncy on or before the date the

item becomes due,
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Aji- used in this Security Instrument, "Secrotary™ means the Secrotéry of Housing nd rblmﬁ)uve!oprnl or his or hcr designes,
, In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly puyment shall also include
eﬁher (i) an installment of the annus) mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a mortgage insurance preu‘num if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgrge ingurance premmm shall be in an amount sufficient to accumulste the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due to the Secrelary, or if this Security
Instrument is hold by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of onc-half pcrcent of the
outstanding principal balance dug on the Note.

If Borrower tenders to lender the full payment of ali sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remuining for alt installments for iternd (8), (b), and (c) and any marigage insurance premium instaliment
thut Londer has not becoms obligated to pay to the Sceretury, amd Londer shull prompily rofund any pxcens funds to Borrower,
Immuglistely prior to a forealosure kale of the Property or its ncyuisition by Lendor, Borrower's sccount shall he creditud with uny
bulance remalning for all instaliments for items (a), (b), and (¢). .

Applwnlmn of Payments. All payments under parugraphs 1 and 2 shall be applied by Lender us follows

F irst, to the mortgage insurance premium to be paid by Lender to the Secratary or to the monthly charge by the Secretary instead

of the monthly morigage insurance premium;
- Second, to any taxes, speciul assessments, leaschold payments or ground rents, and ﬁre, flood and other hmrd insurance

premiums, as requires’; : : - ~

Thiid, to interest duc vander the Note,

Fourth, to amortization =f the principal of the Note;

Fifth, to late charges due ander the Note.

4." Fire, Flood and Cdi= itazard Insurance. Borrower shall insure all |mprovemenls on the Property, whelher now in
existence or qubsequently ereiteu. against any hazards, casualties, and conlingencies, including fire, for which Lender requires
insurance. This insurance shall ov ‘avintained in the amounts and for the periods that Lender requires, Borrower shall also insure

all :mpr()vomonts on tho Property, y/hsiher now in existence or subsequently erected, against loss by floods to the oxtent required

by the Secretary. Al) insurance shnll be cariied with compameu approvcd by Lender. The insurunce policies und any rencwals shall
be held by Lender and shall include loss pay~oiG clauses in favor of, and in a form acceptable to, Lender.

In the avent of loss, Borrower shall give Lend’r ninmediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company conceraed is hereby authorized and directed to make payment for such Joss directly to
Lender, instead of to Borrower and to Lender joiatl:. All or any part of the insurance proceeds may be applied by Lender, at its
option, either {a) to the reduction of the indebtedness un/ler the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then to picrayment of principal, or (b) to the restoration or repair of the damaged
Property. Any apphcauon of the proceeds to the principal (hall mat extend or postpone the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of such { aym:nts. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Securivy-Irsirument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other trarsfer of title to the Prbperty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in iurec shall pass to the purchaser. -

5. Occupancy, Preservation, Maintenance and Protection of the Froperty; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's prir~ipal residence within sixty days after the execution of

this Secirity Instrument and shali continue to occupy the Property as Borrower's piincipal residence for at least one year after the

date of occupancy, unless the Secrelary determines this requirement will cause undue %ardship for Borrower, or unless extenating
circumstances- exist which are beyond Borrower's control. Borrower shall potify disnders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Zrorerty or allow the Property to deteriorats,
reasonable wear and tear excepted. Lender may inspect the Praperty if the Propecty = vacant or abandoned or the joan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandoled Property. Borrower shall also be in
default if Borrower, during the Joan application process, gave materially false or inaccurate information or statemenis to Lender (or
failed to provide Lender with any material information) in conneclion with the loan evidenced oy the Note, including, but not

limited to, representations concerning Borrower's cccupancy of the Property us n principal residence. 1 this Security Instrument is °
on a leasshold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title lu 12 Propurty, the leaschold -

and fee title shall not be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in (be Property. Borrower shall par” all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligaiions on time directly
to the entily which is owed the payment. If failure ta pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipls evidencing these payments.

If Borrower fails to make these payments or the payments requiresd by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the

Property (such as = proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay '

whataver is necessary to protect the value of the Property and Lender's rights in the Property, mcludmg ]:myment of taxes, hazard
_ insurance and other items mentioned in paragraph 2. .

Any amounts disbursed by Lender under this paragraph shall become an additional debl of Borrower sand be secured by lhls
~ Security Instrument. These amounts shall bear irterest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damal,es. direct or consequential, in connechon with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
10 any delinquent amounts applied in the order provided in paragroph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstandmg indebtedness under
~ the Note and this Secunly Instrument shall b paid to the entity legally entitled thereto.
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9. Grmmds for Acceleration of Deht.,

(n) Default. Lender may, except as limited by regulations issued by the Secn:tnry in lhu case of puymant defaulh;, reqmre 7

immediste payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by thiy Secunty fnstrum.cnt pnm' tooron

the due date of the next moathly payment, or

(ii) Borrower defsults by failing, for a pcrmd of thisty dnys, 1o perform sny other obligations confained in thls Sccunty '

Instrument.

(b} Sale Without Credit Approvul. Lender shall, it permitted by applicable luw and with the prior approval of the
Seeretary. require immediate payment in full of a1} sums secured by this Security Instrament if:
(i) AWl or part of tho Property, or a beneficial interest in n trust owning all or part of the Pmp«.ny, is sold or otherwnu
trunsferred (other thun by devise or descent) by the Borrower, and
(il The Properiy is not occupied by the purchaser or graniee as his or her principal res:dunce, or !he purchwer or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.

{c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lendex dces not
. require such piyments, Lender does not waive its righis with respect to subsequent events,

(d) Regulations ~¢f HUD Secretary. In many circumstances regulations issued by the Secretary will limit l;ender’s rights in

the case of paym:ial defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does

noi authorize accelzis’ion or foreclosure if not permitted by regulations of the Secretary.

(e} Mortgnge Not Insovid, Borrower agrees that should this Security Instrument and the Note secured thersby not be
sligible for insurance uador the National Housing Act within 60 days from the date hereof, Lender may, uf its option and
- notwithstanding onything i’ yaragreph 9, require immediste payment in full of atl sumy gecured by this Securily

Instrument. A written statew 2ot of any authorized agent of the Secretary dated subsequent to 80 days from the dats hereof, - -

declining to insure this Security Instrument and the Note secured thereby, shail be deemedd conclusive proof of such
insligibility. Notwithstanding the “rciegoing, this oplion may not be exercised by Lender when the unavu.nluhlhty of
insurance is solely due to Lender's failurs o remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has & right 1o-bo reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under th: Nute or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security Instrurent, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent thiy nre obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fees and exienves properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the oblieations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings widhin two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclusiire on different grounds in the future, or (m) reinstaternent

 will adversely affect the priority of the lien created by this Security Instruries.t.

11. Borrower Not Relensed; Forbearance By Lender Not a Waivel, Extension of the time of payment or modlﬁcatmn of

amortization of the sums secured by this Security Instsument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's succervor’ in interest, Lender shall not be required to
commence proveedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origiual ‘Borrower or Borrower's successors in

interest. Any forbearance by Lender in exercising any right or remedy shall not be a waivee o1 or preclude the exercise of any right -

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants anc agreem*ntz. of this Secunty
Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to (he 7 rovisiona of paragraph 9.b,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secyaty instrument but does not
execule the Nate: (a) is co-signing this Security Instrument only to morigage, grant and convey thac Xo-rower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to puy the sums secir-ed by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make ai o accommodatsons

. with repard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Properly Address or any
other address Borvower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or uny address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Mote conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared ta be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Remts. Borrower uncouaditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the

" bepefit of Lender and Borrower. This nssrgnmenl of rents constitutes an absclute nss:gnmcat and pod an mslgnment for additional
' security only. . .
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Borrower has not executed any prior assignment of the rents and has not and will not pe'rform any act that would pre;:énl Lender
from exurcising its rights under this paragraph 16.

Lender shall nol be required to enter upan, take control of or maintain the Property before or after gwmg natice of breach to

Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any olher right or remedy of Lender. This ussignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full. .

NdN-UNIFORM COVENANTS. Bormwer and Lender lurther covenant and agreo ns Follows;

17. Foreclosure Procedure, 1T Lender requires immedinte panyment in futl under paragraph 9, Lendor may l'ureéluse this

Seeprity Bstrument by judiclul proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies
provided in this puragraph 17, including, but not limited to, reasonable nttorneys' Fees and costs of title evidence. .

18. Relenase, Upon payment of all sums secured by this Security Instrument, Leader shall release this Secnmy Instrumcnl
withotit charge to Birrower. Borrower shall pay any recordation costs.

19. Waiver of Horiestend. Bosrower waives all right of homestead exemption in the Property.

20. Riders to this Seve2i?;: Instrument, If one or more riders are executed by Borrower and recorded together with this Security
Instriament, the covenmnts of =ach such rider shall be incorporried into and shall amend and supplement the covenants and
 agreements of thiy Security Instrepzat as if the rider(s) were n part of this Secunty Instrument.
- [Check applicable box{es)]

1 Condominium Rider (I Gradusted Payment Rider : O Other [Spécil‘y]
{2 Planned Unit Developmant Rlder ' ClGrawing Equity Rider ‘ '

BY SIGNING BELOW, Berrower accepts and agrees to the terms contained in this Secunty In.slrum'.nt and in my ndet(s)
executed by Borrower and recarded with it.

erecuted by Bor | , . / | ‘.‘:;-
*C%‘@‘ﬂ’/ 2 CTREG~ o

LEROY SANDERSL” ~ .~ .. -Borower
7 ¢ ‘Dorrower
(Seal) -
" ~Torrower R T Botrower
STATE OF ILLINOIS,  COOK . Cronty s
U\J— \A/PLUL/L L,Kpi.«,(\ , a Notary Public in and for said cr'-u:ty and state do hereby ecrtlfy that

UNOFFICIAL CORPY: i s
“IF Lendor gives notico of breach 1o Borrower: (a) all rents received by Borrower shatl ba hotd by Boﬁﬁxvef a8 trustee for benefit
 of Lender only, to be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to coilect und receive ali

. of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and wnpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

(Seal)

' seat

: LhROY SANDERS, MARRIED T¢' NORMA JEAN SANDERS, perwnat!y known to me t¢ Le the same person(s) whose name(s) V2]

subscribed 1o the foregoing insiryment, appeared before me this day in person, and acknowleayed that ___he ~ signed and

delivered the said instrument as free and vo ry act, for the uses and Hurposes therein set “orth. S _
(P - _ 1093
Given under my hand and officinl seal, this day of | a Lh /7 9
My Commission Expires: ' C/ ftied ;A’g/ Luizﬂ %
. ‘ ' Notary p.ﬁh.c !
o g <OFFigyy -
~ This Instrument was Pm"““’d b” : . My CGMmiss;g}) ﬁat? O Ningss
“Xpir '
© GREG McLAUGHLIN FOR: - R \\“*\GS,I/-?U/QS ;
~ Fleet Mortgage Corp. .~ . : T

11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 60463
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RIDER

Thisl Rider, attached to and made part of the Mortgage between LERQY SANDERS, MARRIED TO B
NDRMA JEAN SANDERS (the "Borrower”) and FLEET MORTGAGE CORP. (the "Lender )dated
APRIL 19, 1993, Suppiements the Mortgage as follows:

NORMA JEAN SANDERS is signing this rider to
the mortgage 10 waive, disclaim and release all rights and benefits, if any, under or .
by virtue of the homestead exemptions law of the State of llinols and the Itlinois
Marriage and Dissojution of Marriage Act, and to subordinate all equitabw '
interests in the property, if any to the lien of this mortgage.

A :é’ @f/x/ji?% ers— %wfu&/qﬁﬁwf/x(w

"LEROY /SAMNSERS, MARRIED TO NORMA NORJ‘IA JEAN SA@’DRS
JEAN SANDEF.S

.Staze"of lLunbis
County of COOK

’b‘\,t LL/ MLJA/LL {p&& , a notary public,’ip ﬂ"d for the county and State '

aforesald Do Hereby Centify That (/NORMA JEAN SANDERS, MARRIED TO LCROY SANDERS

personally known to me to be the same person whose name is subscribed to the (iore: ;oing instmment,
appeared befors me this day in person and acknowledged that he/she signed, sealed, wud delivered the -
said instrument as his/her free and voluntary act for the uses and purposes therein se! fueth, including
the release and waiver of the nght of homestead. ‘ '

Given nder my hand and Notarial Seal this _ / 6 day of M/L{/(_
AD. V9 :

THIS INSTRUMENT WAS PREPARED BY: - Notary PuPfic
GREG McLAUGHLIN FOR:
Flest Mortgags Corp. “QFFICIAL SEAL'
11300 SOUTH 7STH AVENUE, 2ND FLOOR JACQULYN WELSH

@&M/{,«a{kx LU I_/C Bw

Molary Public, State of Wiinols
| My Commlasmn Expireﬁ 1{30196

‘949orecsl"'

. PALOCS HEIOGHTS, ILLINOIS 60463

Rider to Mongage \\'unr dﬂmad -‘
(4)88) : :
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