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' ECORDER
LEASEHOLD MORTGA GE COOK CGUNTY RECOR

(COOPERATIVE APARTMENT)

THIS J.ZASEHOLD MORTGAGE ismadegsof _ Ppril 16~~~ = 1993
by and between B'chard W. Durkes and Clementind Vi DUPREE ~ o

o —

ﬂzeremaﬂer, wherher one or merre, 'Moﬂgagar ) and THE NORTHERN TRUST COMPANY an
lilmois banking comorauon ("Mcrzagee”). : .

WHEREAS. Mortgagor is “the-owner of 125 ‘shares of the stock of - !
6-12 Scott Cooperative Apartmet: '1, Inc fthe *Company “)whichgive
Mortgagor the right to occupy, and Mo ‘gagor has entered into a Proprieta.ry Lease dated
April 16 , 1983 {the "Proprietary Lese*), for aparument 6 _ in the cooperative -
apartment  building . commonly known as.. b E. Scott '
' , Chicago, 1im0is 60610 (the "Building"), and

WHEREAS, Mortgagor has entered into g Co-op tquity Credit Line Agreement {the "Loan
Agreement") with Mortgagee under which Mortgagor may beirow »» to 2 maximum principal amount
of Sixty Thousand and no cents Dollirs($ 5¢,000.00 yfromMongagee,
and the amounts outstanding under the Loan Agreement are evidenced on secured by this Mortgage, a
pledge of Mortgagor’s shares in the Company and various other security azrezments, pledge agreements
and other loan documents of even date herewith fsuch loan documents, together with the Loan Agreement,
the Proprictary Lease, the by-laws of the Company, the pledge of Mortgagor s shares in the Company
and this Morrgage are sometimes hereinafter referred 1o coilectively as the “Agreeinent:”), and

T630TCCS

. WHEREAS Mortgagee and the Company are parties o 2 certain Recogmnon Agrr/.nem dared .
asof April 16 , 1993 (the "Recognition Agreement”), which RecogmnonAgr,cmenz ha.s I
been jOlan in and consent fo by Mortgagee, . , T

NOW,. THEREFORE, the pames agree as follows:

1. CONVEYANCE OF MORTGAGE. To secure the payment and performance of each
and every covenant, obligation, liability, or indebtedness of any kind under or in connection with any of
the Agreements, including this Mortgage (the "Obligations"), Mortgagor grants, bargains, sells, assigns,
transfers, and sets over into Mortgagee Mortgagor’s interest in and to the leasehold estate created by the
Propnetm'y Lease. together with all improvements and fixtures now or hereafter afﬁxed to the apanmem o
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SO

" together with all proceeds thereof, Including without limitation rents, issues, profits and condemnation
and insurance proceeds, regardless of whether such amounts were payable to Mortgagor {al! of the
Jforegoing property and interests are sometimes referred to herein collectively as the *Apartment®). The
provisions of this Mortgage concerning improvements and fixtures shall be self-operative, but Mortgagor
will execute and deliver to Morigagee on demand, and hereby irrevocably appoints Morigagee the
attorney-in-fact of Mortgagor 1o execute, deliver and file, such financing statements and other instruments
as Mortgagee may require in order to impose the lien hereof more specifically upon the fixtures,
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PROVIDED that if Mortgagor shall pay to Morigagee all the principal énd interest dﬁe under the
Note and perform all Obligations, the estate hereby conveyed shall cease, determine and be void.

If Muitgagor remains In possession of the Apartment after a demand is made for payment of the
amounts due under the Loan Agreement and Mongagor fails to pay amounts due under the Loan
Agreement in full, such possession shall be as tenant of Mortgagee and Mortgagor agrees to pay monthly

in advance to Mor(gazee such rent for the Apartment as Mortgagee may demand, and in default of so

doing Mortgagor may alse be dispossessed by summary proceedings or atherwise,

2, COVENANTS. Mortgagor covenants and agrees as fallows:

A, Amendments ‘o Proprietary Lease, Mortgagor shall not, without the written

consent of Mortgagee, apree to any amendment or other change to the Proprietary Lease not
applicable to all other apaniment: Jurated in the Building.

B. Payment of Amoums Uue - Mortgagor shall pay when due (a) the pringipal of
and interest on the indebtedness evidenced by the Loan Agrecment, and (b) all other Obligations.
Mortgagor shall duly and puncrually perform and observe all of the terms, provisions, conditions,
covenants and agreements on Mortgagor's part 1¢ ¢ performed and observed as provided herein

-or in the Loan Agreement or the other Agreements, and ‘iis Mortgage shall secure such payment, -

performance and observance,

C. Obligations Under Proprictary Me. Mortgegors shall perform all of its -
obligations under the Proprietary Lease and all other Obligations. - -

D. Liens. Except as otherwise expressly provided hereir ot in the Reéogriition‘

Agreement, Mortgagor shall not create or suffer to permit any mortgage, lizn, charge, or

encumbrance to attach to the Apartment, whether such Jien or encumbrance is-iufusior, of equal
priority, or superior 10 the lien of this Morigage, except (i) assessments not due r delinquent;

and (i) any mortgage lien on the entire building in which the Apartment is located granted and
recorded before this Agreement was signed. : '

E. Insurance Coverage. Morigagor, at its own expense, will insure and keep

- insured, including during any construction and thereafter, all of the improvements now or
hereafter included within the Apartment, and each and every part and component thereof, against
such perils and hazards as Morigagee may from time to time require, and in any event including:

. (i) During construction (if any), an all-risks package of builder’s risk insurance,
including owner's, contractor’s, and employer’s - Jiability insurance, workmen's
- compensation insurance, and physical damage insurance; - ‘ o

XIS Reid 21 L -2+
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(W) Cnsunity insurance against loss by fire, risks covered by the so-cnl!ed

- extended coverage endorsement, and other risks as Mortgagee may reasonably require,
in amounts equal to not less than one hundred (100%) percent of the full replacement
value of the Apartment; and : _

(iii) Public liabi]ity insurance against bodily injury and propérty damage with
such limits as Mortgagee may reascnably require from time to time. ‘

F. - Insurance Policies. All policies of insurance 10 be maintained and provided as
required by Section E above shall be with companies and in form and amounts reasonably
satisfactory to Mortgagee, in its reasonable opinion, and all policies of casualty insurance shall
have attached thereto mortgagee clauses or endorsements in favor of and with loss payable to and
in form sutisfactory to Mortgagee, and shall provide that such insurance may not be cancelied or *
altered z5 to-Mortgagee without at least 30 days prior written notice to Mortgagee. If requested,
Mongagor wili deliver all policics and certificates of insurance, including additional and rencwal
policies to Murtgazee and, in case of insurance policies about to expire, Mortgagor will deliver
renewal polizies nut izss than thirty (30) days before the respective dates of explrauon

G. Proceeds of Insurance, Mortgagor will give Mortgagee prompt notice of any -
damage to or destruction ofine Apartment, and -

~ () In case of Jors in an amount of $25,000 or more covered by policies of
insurance, Morigagee (or, afier bz entry of a decree of foreclosure, the purchaser at the
foreclosure sale or decree crediicr, as the case may be) is hereby authorized at its option
gither (i) to settle and adjust any claim under such policies without the consent of
Mortgagor (and Mortgagor hereby ugieas that Mortgagee shall have no lability 10
Mortgagor related to such adjustment except for Mortgagee’s willful misconduct), or (ii)
to allow Mortgagor to agree with the insurarce company or companies on the amount 10
be paid upon the loss; and provided that in zay case Mortgagee shall, and is hereby -
authorized to, collect and give a receipt for any such insurance proceeds; and the
expenses incurred by Mortgagee in the adjustment aad ceilection of insurance proceeds
shall be an Assumed Obligation and shall be reimbursed (o Mortgagee upon demand.

(i) Inthe event of any insured damage to or destruction of the Apartment or any
part thereof in an amount of $25,000 or more (herein called an “frsured Casualty®}, and
(a) in the reasonable judgmemt of Mortgagee the Apartment can' be cestored to an
economic unit not less valuable than the same was before the occurrencz oi the Insured

Casualty and adequately securing the outstanding balance of the Obligations ‘and () the .

Lease has not been cancelled or terminated,

then, if no "Event of Default” (as defined in Article 3 of this Mortgage), and no event
that with the giving of notice or the mere passage of time or both would become an
Event of Default, shall have occurred and be then continuing, the proceeds of insurance
shall be applied to reimburse Mortgagor for the cost of restoring, repairing, replacing,
or rebuilding the Apartment or part thereof subject to the Insured Casualty, Mortgagor
hereby covenants and agrees to prompily commence and diligently to prosecute such
restoring, repairing, replacing, or rehuilding provided, always, that Mortgagor shall pay
all costs of such restoring, repairing, replacing, or rebuilding in excess of the net
proc»eeds of i msurance made available pursuant to the terms hereof. o

3.
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(iii} In the event that proceeds of insurance, if any, shall be made availableto =

Mortgagor for the restoring, repairing, replacing, or rebuilding of the Apartment,
Mortgagor hereby covenants to resiore, repair, replace, or rebuild the same, 1o be of ar

least equal value and of substantially the same character as prior to such damage or

destruction, all to be effected in accordance with plans and specifications to be first
submitted to and approved by Martgagee.

H. Condemnation. Mongagor hereby assigns, transfers and sets over unto
Mortgagee the entire proceeds of any award or claim for damages for any of the Apartment taken
or damaged under the power of eminent domain or by condemnation, including any payments
made in Jieu of or in settlement of a claim or threar of condemnation. Mortgagee may elect 1o
apply the proceeds of the award upon or in reduction of the Obligations then most remotely to
be paid, whether due or not, or require Mortgagor to restore or rebuild the Apartment, in which
event the proceeds shall be held by Mortgagee and used to reimburse Mortgagor for the cost of
such rebuilditig or restoring. If (a) in the reasonabie judgment of Mortgagee the Apartment can
be restored 1o 75 economic unit not less valuable than the same was before the condemnation and
adequately securiug the outstanding balance of the Obligations, and (b) the Lease has not been
terminated by the Trmpany, the award shall be used to reimburse Mortgagor for the cost of
restoration and rebuilding, provided, always, that no Event of Default, and no event that with the
giving of notice or the mere passage of time or both would become an Event of Default, has
occurred and is then continuirg. f Mortgagor is required or permitted to rebuild or restore the
Apartment as aforesaid, such reovilging or restoration shall be effected solely in accordance with
plans and specifications previously submitted 10 and approved by Mortgagee. If the amount of
such award is insufficient to cover the ccst of rebuilding or restoration, Mortgagor shall pay such

costs in excess of the award before being entitled to reimbursement out of the award. Any
surplus that may remain out of the award after i ment of such costs of rebuilding or restoration
shall, 2t the option of Mortgagee, be applied on acrount of the Obligations then most remortely
to be paid, or be paid to any other party entitled thereto. No interest shall be aliowed to
Mortgagor on account of any award held by Mortgagce. : ‘ '

I.  Mortgagor’s Duty to Perform. Mortgagor sha)! nave full responsibility for the
performance of all of the Obligations, and Mortgagee shall have Jio responsibility whatsoever

under the Agreements or otherwise and shall under no circumstances hé deemed the lessee of the

Apartment for any purpose. Mortgagee may, at its option, perform o beialf of Mortgagor any -
Obligation in order to prevent a default under the Agreements or an Ever: of Default, but
Mortgagee under no circumstances shall be obligated to do so. In the event Ifor'z2gee performs
any Obligation, any payments and the costs and expenses of performance, togetiier with interest -
thereon at the maximum legal rate, shall be payable 1o Mortgagee by Mortgagor ou demand and
the payment thereof shall be secured by this Lease Mortgage. Mortgagee's performarceof any ~.
Obligation shall in no event constitute a waiver by Mortgagee of any default or Event of Default
anslng from Mortgagor’s failure to perform. : '

J. . Inspection of Apartment Mortgagee shall have the nght ] mspect the
Apanment and all books, records, and documents elating thereto at all reasonable tnmes and
~ 8CCess thereto shall be permmed for that purpose. ‘
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K. Tam and Fees. Mortgagor shall pay all stamp taxes, récording fees, and other
tharges resulting from the executlon, delivery, and recording of‘ this Mortgage or any of the other

Agrecments,

L. Restrictions on Transfer. Except as otherwise expressly provided in the
Recognition Agreement, it shall be an Event of Default hereunder and the Obligations shall be
immediately due and payable (to the extent permitted by law) if, without the prior written consent
of Mortgagee, Morigagor shall create, cffect, consent to or suffer, or permit any conveyance,
sale, assignment, transfer, llen, pledge, mortgage, security interest or other encumbrance or
alienation of the Apartment or any part thereof or interest therein, in each case whether any such
conveyance, sale, assignment, transfer, lien, pledge, mongage, security interest, encumbrance
or alienation is effected directly, indirectly, volumtarily or Involuntarily, by operation of law, or
otheiwiee; provided that this Section 2L shall not apply to (1) llens in favor of Mortgagee or the

Compauy securing the Obligations, (iI) any mortgage liens on the entire Building granted and

recorded befure this Agreement was signed, and (iii) any transfers of the Apartment, or part
thereof, or ilieiest therein, or any beneficial interests, or shares of stock, as the case may be, in
Mongagor or any beaeficiary of a trusiee morigagor by or on behalf of an owner thereof who
is deceased or declursd judicially incomperent o such owner’s heirs, legatees, devisees,
executors, administrators, ostate, personal representatives or committee. ‘

M. Occupancy By Mortgagee. Mortgagee agrees with Mortgagor, for the benefit
of the Company, that in accordatice with the terms of the Proprietary Lease, Mortgagee shail

have no right to occupy the Apartmeat without the previous consem of the Company as provlded '

in the Proprietary Lease.

" N.  Financial Statements. Morigdgnr shall provide Mortgagee, from time 10 time

as réqucsted by Mortgagee or as such document; are received by Mortgagor, (i) capies of the

annual budget and financial statements for the Comrany and the Building, (i) copies of all -

proposed or enacted revisions 10 the Proprietary Lease; the by-laws of the Company or the other

agreements governing the relationship between Mortgagor o7l the Company, and (jii) personal -
financial statements of Mongagor, certified by Mortgagor to he 17ae, correct and complete in all '

material respects,

0. Further Assurances, Mortgagor shall perform all actsand obtain, brocure, '

execute or deliver, all writings, instruments and other assurances that Morigagss may at any time
.reasonably request to evidence, protect or enforce Mortgagee's or Mongago' 5 v"‘rests ansmg
from the Agreements. :

3.  DEFAULT. Each of the following events shall be an "Event of Defaaiy’; -

A, Failure o Perform. A failure to perform any of the Obligations or to éoinp]y _
with the by-laws of the Company or the occurrence of any of the events of default specified in
the Agreements whmh remains uncured upon the expiration of any applicable grace or cure period -

therefor.

. B. Msrepresen!auon Any represematlon or warranty made by Mortgagor in the o

' Agreemems shall prove to have been incorrect in any matenal respect when made

-
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C.  Acceleration of Another cht. Any obllgation of more than $50,000 of

Mortgagor (other than an obligation secured hereby) for the payment of borrowed money
becomes of is declared by a lender to be due and payable prior to the expressed maturity thereof,

D. Bankruptey of Mortgagor or Company. In the event (i) Mortgagor or the
Company (a} makes an assignment for the benefit of creditors, (b) files a petition in bankruptey,
(c) is adjudicated insolvent ar bankrupt, (d) petitions or applies to any court, sgency or other
authority for any receiver or trustee for Mongagor or the Company or of all or any substantial
part of Mongagor's or the Company’s property, or () commences any proceeding under any
reorganization, arrangement, readjustment of deby, dissolution or liquidation law or stawte of any
jurisdiction, whether now or hereafter in effect; or (ii) there is commenced against Mortgagor
or the Company any such proceeding which remains undismissed for a period of 30 days; or (iii)
Morrgagor or the Company, by any act or omission, indicates Mortgagor's or the Company’s
~ consent«o ot approval of or acquiescence in any such proceeding or the appointment of any
receiver cr tristee for him or it or of all or any substantial part of Martgagor's or the Company’s
property, or cufiars any such receivership or trusteeship to continue undischarged for a period
of 3C days. ‘ _

E. Terminoion of the Lease, A notice of termination and/or canﬁcllatioh ofthe .
Lease is given by the Cowpany to Mongagor. :

F. Subletting of wn¢ Apartment. Mortgagor assigns or of“feré to aSslgn‘ the
Proprictary Lease, or sublets or ofters 'o.aublet the whole or any part of the Apmmcnt wlthout
the prior written consent of Mortgagec. : : :

G. Reletting by Company. The Zompany shall issue to any other petson or entity
shares of its capital stock and in connection therewirls shall enter into a lease or other agreement
purporting to grant to such other person or entity th2 right to occupy the Apamnent or any
portion thereof without the prior written consent of Mar'gsgee ' :

H. - Default of Company, A default by the Coinnary in the performance of any of
its obligations under any note, morigage, security agreement, lease or indenture relating to any
substantia] part of the Company's property or assets which remains yrenred upon the expnrauon o
of any applicable grace or cure period therefor. _

L Dissolution of the Company, The shareholders of the Company <hall authorize
or approve the sale of the Company's property or the dissolution or liguidation o1 %1 Company.

J. - Abandoned Apartment. The Apanmeht shall become sbandoned.
K. Condemnation of or Casualty to the Building. “The Building is taken in -
condemnation proceedings or sustains damage by fire or other casualty resulting in Lhe )

termination of the Lease;

2 L. Death of Mortgagor. The death of Mortgagor (of if Mortgagox is more than one
person, the death of any one of the persons comprising Mongagor. :

| KI. ~ Transfer. Transfer of the Apartment in violation of Secuon 2L hereof

%-
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- In the event that Mortgagor is an occupant of the Apartment, Mortgagor agrees to surrender the
possession of the Apartment to Mortgagee immediaely upon any default hereunder upon demand by
Mortgagee.  After default and demand Mortgagor further gives Mortgagee the right to have all

‘ -LJPQ(:)F:F:I(:lle'¢(31%3F5ﬂ(-*?f"

Mortgagor’s personal effects and furniture removed from the Apartment and any storage areas and stored,

and to have -all locks changed, all at Mortgagor's expense. [n the event Storage charges are not paid,
Mortgagor acknowledges that the items stored may be sold by the warehouseman,

If any Event of Default occurs, subject 1o Section 2M, Mortgagee shall have the right, atting

itself or through an agent or trustee, to enter into and upon the Apartment and take possession thereof,

to lease the Apartment or any portion thereof to any person, and to collect the rents, isgues and profis
of the Apartment. The net income, aficr allowing a reasonable fee for the collection thereof and for the

management of the Apartment, may be applied to the payment of taxes, insurance premiums and other

charges applicaole to the Apartment, or in reduction of the Obligations as Mortgagee may elect; the rents,
issues and protirs of and from the Apanmem are hereby specifically pledged 10 secure the payment of
such amounts,

If any Event of Delsult occurs, Mortgagee shall have the right to foreclose the lien hereof, In
any suit to foreclose the lier licreof, there shall be allowed and included as additional indebtedness in the
decree of sale all expenditures znd expenses which may be paid or incurred by or on behaif of Mortgagee
for atorneys’ fees, appraiser’s fees, ouriays for docuntentary and expert evidence, stenographer’s charges,
publication costs and costs (which mey be estimated as to items to be expended after entry of the decree)

of procuring all such abstracts of title, tille searches and examinations, title insurance policies and similar

data and assurance with respect to title, as *Morizagee may deem necessary elther to prosecute such suit
or to evidence to bidders at sales which may te had.pursuant to such decree, the true conditions of the
title 1o or the value of the Apartment. All expenditures and expenses of the nature mentioned in this
paragraph, and such other expenses and fees as may e incurred in the protection of the Apartment and
the maintenance of the lien of this Morigage, including th< fees of attorneys employed by Mortgagee in
any litigation or proceedings affecting this Mortgage, the Oblizaiions, or the Apariment, including probate
and bankruptcy proceedings, or in preparation of the commensenient or defense of any proceedings or
threatened suit or proceeding, shall be additional indebtedness hereoy secured and shall be immediately
due and payable by Mortgagor, with interest thereon at the rate sei-forth in the Note per annum until
paid.

Upon, or at any time after, the filing of a complaint to foreclose this dMengage, the coﬁrt in
which such complaint is filed may appoint a recciver of the Apartment. Such appoinimiant may be made

either before or after sale, without regard to solvency or insolvency of Morgagse ai the time of

application for such receiver, and without regard 1o the then value of the Apartment or wiether the same
shall be then occupied as 2 homestead or not; and Mortgagee hereunder or any employee or'agezt thereof
may be appointed as such receiver. Such receiver shall have the power to collect the rents, issues and
profits of the Apartment during the pendency of such foreclosure suit and, in case of a sale and
deficiency, during the full statutory period of redemption, if any, whether there be a redemption or not,

and all other powers which may be necessary or are usual in such cases for the protection, possession, -

control, management and operation of the Aparument during the whole of said period.

The Proceeds of any foreclosure sale shall be distributed and applied in the following order of

priority: first, on account of all costs and expenses incident to the foreclosure proceedings; second, to

any of the Obligations in such order as Mortgagee may elect in its sole discretion; and third, any

remaining amounts to Mortgagor and its successors or assigns, as their rights may appear.

WIS Reviod 297 o -7-

1690YcCs







- UNOFFICIAL COPY
- YRR I
In case of an insured loss after foreclosure proceedings have been instituted, the proceeds bf any

insurance policy or policies, shall be used to pay the amount due in accordance with any decree of
foreclosure that may be entered in any such proceedings, and the balance, if any, shall be paid as the

- court may direet. In the case of foreclosure of this Mortgage, the court, in its decree, may provide that -

Mortgagee's clause attached to each of the casualty insurance policies may be cancelled and that the
decree creditor may cause a new loss clause to be attached to each of said casuaity insurance policies
making the loss thereunder payable to said decree creditars. In the event of foreclosure sale, Mongagee
is hereby authorized, without the consent of Morigagor, 10 assign any and all insurance policles 1o the
purchaser at the sale, or to take such other steps as Morigagee may deem advisable to cause the interest
of such purchaser to be protected by any of the said insurance policies without credit or allowance to
Mortgagor for prepaid premiums thereon. o

Morigagoer hereby covenants that it will not at any time insist upon or plead, or in any manner ~

whatsoever claim ot take any advantage of, any stay, exemption, extension, on moratorium law now or
at any time hereafter 1p force, nor claim, take or insist upon any benefit or advantage of or from any law

now or hereafter in fcree providing for the valuation or appraisement of the Apartment, or any part

thereof, prior to any sale or sales thereof to be made pursuant to any provisions herein contained, or to
any decree, judgment or othi of any court of competent jurisdiction; or after such sale or sales claim
or exercise any rights under any (st2a:: now or hereafter in force to redeem the property so sold, or any
part thereof, or relating to the marshalting thereof, upon foreclosure sale or other enforcement hereof.
Mortgagor hereby expressly waives anj and all rights of redemption from sale under any order or decree
of foreclosure of this Mortgage, on its own behaif and on behalf of each and every person acquiring any

interest in or title to the Apartment subsequenz 14 the date hereof, it being the intent hereof that any and

alt such rights of redemption of Mortgagor and of al) zther persons, are and shall be desmed to be hereby
waived (o the full extent permitted by the provisiors of the Illinois Revised Statutes.

The waiver in any one instance of aﬁy of the termas or provisions hereof, or of the Note
accompanying the same, shall apply to the particular instance 7. the particular time only, and shall not -

~ be deemed a continning waiver, but all the terms, covenants anc-agreements of this Mortgage, and the
Note accompanying same, shall survive and continue 1o remain in filll feree and effect,

4, NOTICES, All notices, demands and communications-giver or made hereunder or
pursuant to the Agreements shall be in writing and shall be delivered or mailea Dy registered or certified
mail with postage prepaid, or telegraphed, addressed to Mortgagor at the adi'tess set forth under

Mortgagor’s signature below, and addressed 1o Mortgagee at 50 South LaSalle Stree:, Chicago, linois -

60675, Attention: Division Head, Real Estate Mortgage Division, or such other add:erses as may
hereafter be designated in writing, and shall be deemed to have been given or made whei o delivered,
mailed or telegraphed. : o

5. MISCELLANEOQUS. No waiver shall be deemed to have been made by any party of
any of its or his rights or remedies hereunder unless such waiver is in writing and signed by such party,
No executory agreement shall be effective to modify this Mortgage unless such executary agreement is
in writing and signed by the party to be charged. No failure on the part of Mortgagee to exercise, and

no delay in exercising, any or all rights or remedies under the Agreements shall operate as a waiver - -

thereof, nor shall any single or partial exercise by Morigagee of any such right or remedy preclude any
other or future exercise thereof or the exercise of any other right or remedy. This Mortgage cannot be
changed, terminated or discharged orally. In the event of any conflict between the terms of this Mortgage
and the terms of the Recognition Agreement, the terms of the Recognition Agreement shali control,
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As used herein, the term “Mortgagor® shall mean either or both of the persons named a5 -
Mongagor if more than one person is Mongagor indicated as Mortgagor above, and shall include his,
her or their agents, Successors, assigns, designees, heirs, executors, administrators and legal -
representatives; in the event more than one person is named as Mortgagor, the Obhgauons of such -

persons shall bc jolnt and several.

Each party to thls Mortgage hereby releases and waives all nghls under and by virtue of the B

homestead exemption faws of Hlinois.

IN WITNESS WHEREOF, this Mortgage has been duly exccuted by Mongngor ahd Mortgagce;' k

Richard W. Durkes

ML f///é@[w

Clementma V. Durkes

Address for notice:
6 E, Scott, Apt. 6
Cnycago, Illinois 60610

Mortgager:

1 hereby re!ease and waive any and all nghts under zad by virtue of the homeatead excmpuon laws of B _f -

" Ilinois.

Spouse of Morigagor

THE NORTHERN TRUST COMPANY

- 16907£CE
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- STATE OF ILLINOIS)
) ss

COUNTY OF COOK )
p The foregomg instrument was acknowledged before me this 2] day of /4 /‘% (—' ‘
1942 by Richard W, Durkes and Clementina V. Durkes T

Notwry l'ub!lc su« ol iRinele -

! Grace S, Honants Notary Public
1:« i B /%

STATE OF ILLINOIS )
) s

COUNTY OF COOK )

The foregoing instrument was acknewiedged before me this _dﬁt_ day of /i:g ¥ ,
1995 by _Thomas Nich and __Wal{awr STephtnn ! , the |
o NP and _ hou. orc of The Northern Trust Company, an
lilinois banking corporation on behalf of the corpor tion, ' S

'\bpw:w\n A, “\ (VWWWQW
Notaky Public ‘

My commission explrﬁl
AF=|L|AL SEAL"

AR T Hms-rmseﬂ—i |
Notory @ 4blc, State of Hinois 5
My C.inml.alar BXp: o3 Jan. 19, 1997 k3
AR ST AT

o OIS Reveet 22

“UFFIG!ALsﬁL" " “-‘ ZM g A/JL‘?’\—JOVM o/ |

My commission expires: Q/"’?' g .._?:' (/ _ S

;tssoIECG_
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EXHIBIT A
- TO COOPERJ\'I'IVE APARTMENT LEASEHOLD MORTGAGE
 DATED __APRIL 16 1993
3 Apamnent Mortgaged: Apartment _6

Legal Description: -

Lot Nine (%) in Block' Five (5) in Stone's Subdivision of Astor 8 Mdltmn
to Chicago, in Section Three {3), Township Thirty-Nine (39) North, Rangc

Fourteen (14) , Bast of the Third Prmmpal Meridian.

- Street Address:
6-12 E. Scott St.
Chlcago, Illmo:xs 60610

Permanent Real Estate Indeﬁc Nuinber:

0 -
L) -
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