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: S - ("Lcnder") Bormwcr owey Lcndcr lhc priuelpnl num of ‘

. SIXTY EIGHT THOUSAND TWO HUNDREE PJE NO/lOO ,
Dollars (U.S..§.. -, 68, 200.00 ). This debt 5 evidenced by Borfower's notc “dated the same daie B this Sccunty
lnstmmem " Note" h wtuch pmv:dcs for monthly payments, with the full debt, .if not paid. carlicr, due and payable.on -

© MAY 18T, 2000 : .. This Security Insbuipta! securcs o Lender:: (n) the repayment of the deby-evidenced

hy the'Noie, with interest, and all renewals exiensions and medisications of: the Noie:: (b) the payment of all other sums; wirh
interest, advanced unider paragraph 7 1o prou:ct the security of this Security Instrument; and (©)the performance of Botrower's

' covenanls and’ agmemcms under this Security” Instrimen ond the’ Nat’ Yor this- purpose Bormwer does hereby mongagc,
grantand corwcy o Lender thc fol]owmg dcscnbed pmprrly localcd i

CagIToATS

*t_:;r_p','li:wji:
e g

R IRV

.whnchhasme'addxcss 0f 319 DORAL COURT . o D s PALA’I.;INB,

' PRIV R e i e e lsmct] ONTANS TR FF O A TR Mt N THE lCIlXI ',
Minois:. . u—,‘ 60067

] LR g_‘\,‘i._ ,;n ) itlpCOdc]

II.L!NDIS Single Eaiily Fannle\lm’ﬁ-cddie Mac zmmonmmsmum'r T Rorm 014 9090 fpage 1 of 6 poges)
ITEM 18T0LY {9200

‘ ) Tewer Lt Bonines Farms, Ine. I
MFIL32 - 0402 . o . fouderCub MARDSRAEIE RE PG




mmmmmm.L!NOFFICIAL COPY

7 R4 BRUG SSq¥) g
(salod p Jo 7 280d) 06/6 »IOE Miog : _ (zozo) 210491 WAL

puB S|EOUE AR Gl PIURIGW 20 JjBYS ooemsml syl oouemsm sarmbar sapuary q:nqm 105 ‘Supooyy M0 spooy
Jurpngaut ‘sprezey Joio AuB pue AFLIA0 POPUSIED,, UL 0Nt UNPIM POPRjIL SPIEZY ‘o] AQ SSU] wuredn pansw Auadosd
a5 uo pm:m.} .m;uo,nq 10 Junstxa mou suawdacsdul o dooy JIeys HM0U0E ¢ saieansuf A‘uaclmd J0piwey g
* 20RO JO urats ot o SABp O1 UIYIA JAOGR L) 195 SRONIR U JO R0UW 10 U0 9B 30 WY} otfl AJSTIRS [IRYS
ISMDLIDE "ud| 21 FUAFILIPT 23n0H B Jomosiog oatd ARu SpU] UARDAASY] ATN00S s Jead Auond umme dewr yoym
u1f & 0) 100fqns st Auadoxg oyn Jo wed Auw 1wl souluuMGD 19PUST Jf “HeownAsu K109 SIp 0F Boy ot Supeurplogns:
Jopuy] 0 Aoesmies Juowoasde e U St JO I0PIOY M Wok) SAUNIS (3) IO LUdT Oy JO B0 o nrvand
oy merado wonndo s yopua] ap ur yorgm sfupacsoud E3e] ‘m w0y A JO WAWRAOJUS 1SuTESR Spuojep Jo ‘Ag uor ot
m@ plm 2 (Q) topuag 0 ammdo:m JoUuB € Ul ool o Ag paumads uonedyqo ap 5o wowded o o Sunia vl
2 (B) A0 sss|un 1uomm1w[ AILINAG SIY 190 Kluoud SBY 1A BoT) AUl aquasup Andwoad feys ssmonog
‘Suowied g Fuouapiad
sxdma.l RpUYT O3 Ysnumg ﬁndmmd TRy Jomouog ‘Kpoanp stuswfed asoy soyewy somonog Y ydmdesed s tapun
* . pred 99 01 SIUNOWNE Jo SN0 B U O) ysrwng Apdwosd [eys smouog wowded pomo wosiad oty o) Apsasp Jwn
o watp ed [Eys aaouog wuuew ey ur ped 1ou 31 10, ydeidered m popiacad rouuew o ui suonediqe asap Aed jpeys
nmonag *Aue »osival punosd 10 swowded ioyasesy pue ﬁuewnnsm Anmoas 1) 29A0 Amoud urene Aew yorgm Auadoid
aip o sqEnquue szomsodun pue soury ‘sadreyd: ‘Siawssosse ‘soxwr e Avd [eys 1omouog sy fsafaey) p
10N Y Japun anp sofred arep Auw 01 4se; pue np Eediound o) ‘yamoy anp 1o o1-'pap iz yeiSend
Jopun :queﬁvd SUNOWS £; “PUOIIS "MON A Lopun anp safrny woawdedord Aue o) sy spaypdide oq yeys g pue | sydesdused
RPUR 0pay] A poarsws sinoutded (e -mm.mlno s‘apmmd My oqeandde ssoun siwrwdey jo uopemddy ¢
_ uownAasy] ALNIG U AQ POINIOS
" suing a1 1surede 1pam v s ops 1 vonisiboe jo owm o 18 Jpuor] Ag PIoY Spunyg Kun fdde jreys ‘Ausdorg o jo ojes
10 nonssibe 2 01 toud *xopucy *Anadald o 1jos 1o annbag jjeys mpuar] 1z ydedlamd sopun ‘g “topuay Aq PRy Spung
- Kue omonog o punya Apdwosd jes Hpryy JUALRDSU] AN S &g paanoas: swns J1e jo gng.ur woutded vodp -
: T UONAIISIP OJ08 §,10pUT 18 ‘SuswAed ARNUOW IA[0ME UE DIUW O 11 A2UDIN)2p
ot dn oymy jegs Jomouog ‘A2004ap uy dr aE 0) ANSSO00N WNOWR AN KPUT 01 Avd [[BYS JIMOLIOE JFUD yans
.Ut 'putt ‘Jupuas ur amouog Ajoou os Lew mpeg 'anp UIL A STIDN] Mo oy ABd 0 JUDIOLIENS 10U ST A AU 18 20pur]
4q pjoy spund 1R J6 1WNOWR JIF J1 “mef ojqeatddy jo duswanabar v Witk SOUEPINITE Ul SPUN, $590%D JYI J0J JmoLIOg
o mno:)oe [reys Japuaq ‘ae] atqmr;ddu Aq p[aq *ﬂ oY paumuad sumuum aq; pOXD Yopuy] AQ POy spund o g1
' uswNRsu] AIUNOSS ST A paImoos
©Suims JTe J0] AIUNoes Teconippe se paSpapd ore spung O/ “apEII SEM SPURJ AN 01 NG yIed goma oy asodind om pue
spund 91y 0) SHQIP pue Pea2 Sumoys ‘spun.g i jo Sumnanots renuue e QEEY WOYNA JoMOLOg 01 912 TiBYS 1P
~spunyg 9 wo pmed 9q {eUS 1SS 18R 1AMOY ‘Junum up o0L?y ABW Japua] PUB JomOLiog ‘SPUn U U0 STUIUD 10
. Issiaun Aum somouog Sed o1 pannbai 3G 10u [EYS npu:n *pred ow 7 2000w saanbox mey ojqesndde Jo opew Si uowed)Se
. UB SSOu[) "IS1AI0 SoPA0Jd me] Sjqeandie SO ‘IR0l ST YA BURZIITI00 Ut JpuT Ag POSh S01ALDS Funsoda: xer onnso
fea1 Juapuadapuy ue Joj ofreyd aum-ouo e Aed a1 0A0K0g JMbu Ao sopmor], “19AIMOH D8Iey0 ¢ Yors 2xew 0) JOpuD]
siuuad mey sqeoidde pue spung ot uo 151Uy JMONI0E shed ‘mpusy SRt ‘S MOmSH oy SUTAJLLA JO “9Umooos
" Mo1s0 oy Surzdrews Affenuue ‘spuny Suikdde pue Surpoy 10} ramono§ 33,810 100 AB J3PUYT "SI MOISH AP
Aed o1 spunyg o Ajdde [reys Jopuary “jusy] UROT JWOK [RISPA] AUB UT JO (LOTIIGSLITE LONS §1 I9pUY] J1 “I0pudr] Surpujout)
f.mua 10 ‘Aupeuanmnsur ‘Aauade wuopoy B A ponsur e Srsodop ssoym HOBNY L, cm Ut IOy 94 |yeYS: SPURg O,
*me] 91quondde YIM 0OUBPINIT BT ISTALIIIN IO SN MOIIS 23MN) JO sumupuadye JO SULNGD HGRUOSES)
.pmz BILP TW2LIND JO SISEG 2 UD ONP SPUNJ JO JUROWE 9 Jewnse Leur pus] WNOW? JSSO] 9 PIROXS (1 10U JUROUE
U U} SpUN{ PlOY PU 195[100 ‘owm Aue 18 ‘ARw Topudy ‘oS J] Junowre 10889] ® §198 spung o o sondde seip Moy soyoue
- ssoun ‘(,ydSFY.) P2912 10978 D'S'N €1 um M SWm w0y popusue se w_ J 10 1Y sa'npm 0 UAWdMReS Mesy
{£2)] [BI0PS] Y1 JOPUN JUNDISE MOIISS S JOMOLIOH 10} aambo: few WKE U[X AT[RIG FO0 I9pUS) B IUnOWR
- uImwIyew! 94) POOXD OF JOU JUNOLLE U U1 Spun, ploy pue 10afjod s Km: 18 ‘KBUS JopURY] Stu] Ao *557, POJIED o8 Swon
- asoyy, sunmuasd sourms afedpow jo 1cowded 2 o toy w 'g ydeiesed Jo suoALd 9 gUA F0ULPIIACE U “Japuar
oy yomowog Aq ojqeded swns Auwe (3) pue Aue ;i ‘sumpward oowemsun afefuow Lireak (0) ‘Kwe p ‘swarexad souwemsy) -
- pool) Ales& (p) swmward souemsur Auodoad Jo prezey Apwad (9) Sue B Auadosd 9 ue sty punosd 1o siwowded
- poyased) Apeok (q) 1Auadoag 2p U0 U3l € SB J0UIIISU] Rumaog snp 240 Auoud uTene KB yoryA SILOWSSISSE PUE SIYE)
" Auead (g) 30y ( spung,) wins € g w pred ST 0N o4 Jun ‘0N 911 23pun anp e siuowrded Appuonr Aep 21 1o Jopuay of -
< Ked [TBqS oAOLI0G ‘I2PUYT AQ 1AM BOTILA B 0) 10 A ofqeandde 03 100fQNS  *OMBIRSHY pUe SIXB Y, 10J SPURY T
, . "OION] 9y Japun anp sofzen ;e pue yuowkedaxd Kue pue M1ON oW AQ PROUSPIAG 1GOP O 1o 1soiur pue jo ediouud
sm anp uoym Aed £ndwo.zd TS Jomouog  "Sadren) arety pue snamiedyag f50a0u] pue jeddiyg Jo wswiey f
' ISMO]|0] 58 3213 PUE JUELIAC JIPUIT PUR 104000F "SINYNHAOD WHOAINN

83310717

XK

@ s,
W
R

- '  fuadosd 1eas SuLoacd tuawnnsKT AILNoS BLIOJT B MIANST0) 03 YONJPSINT AQ SLONTLIEA palrtun
mm SIBLIADD ULOJIUN-UCU DUB 95N [BUOTIBU JOJ SIUBUIAGD uuoyun ‘;ausqwo:u INTNTELSNIT ALINNDAES SIHL

, ‘PIOJDI JO SIDUBIGIUNIUD
Aue o) 199fgns ‘spuniusp ptm swepR [© 1sura3!z Suadarg am 01 3115 oy A“unuaﬁ PUIP fliM PUR SJURLIBA JOAMOLOY
"TIC0I JO SOUBIGUINDUG 10} 3daoxe ‘posaquimousim §t Auadord ain el pue Awodoig oy Adauco pue. s *sZeRuow
o i op sw pue pokaauco Aqasoy o1Eisd A Jo pasIes Aqnimel St rmolog QY SINVNEAOD ¥EMOWIOE -

o Auadoig, o e iwawnnsu] ARMO3G SUp Ut o pasajal 1 JureFos0y oy JO [y uDUmnELj

' ﬂnmnag sup Aq pamaon ) OSE J[BYS SuCHIppe pue studwooeidar v “Kiradaxd o Jo ed @ SRSy JO MO SN pUB

‘sooweunmdde ‘siumuoses e puB ‘Auadoad 2 U0 paIsoy RISy 20 M0U SIURAGMIUN AN B HIIM WHHLIOOL 0




UNOFFICIAL COPY . ...~

{or the pcnmis that Lender requires, The Insuranee carricr provuluu, lhc inqurancc bhall be chown by Bormwcr, .subju,t to
Lender's nppruval which shall fot be unrcasonably withheld. If Borrower fails to mainiain coverage described above,
Lender may, at Lender's option, eblain coverage 1o proteet Lender’s rights in the Proputy in‘accordance with paragraph 7.

All injurance policies and ecnewals shall be accepiable to Lender and shall include a standard morgage clause, Lender
shall have the right to hold the pollcncs and rencwals, If Lénder requires, Borrower shall promptly give fo Lender all rcccapm
of paid premiums and Yentwal notices. In the event of loss, Borrower shall give prompt nolkc o lhc msumncc camcr and
Lender. Leitder may make proof of loss if not made pmmptly by Bomower,

* Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Pruperty damagcd i€ the restoration or repair is economically feasible and Lender's sccunty is n{n Jessened. If the
restoration or repair'is nol cconom;cally feasible or Lender's sccunty would be lesseried, the i msurancc procccds shan be
applied to the sums Sccured by this ‘Security Insmlrnem. whether or not then ‘due, with any excess patd 1o Bortower, 1f
Borrower ahandons ihe Property, or docs not answer w:lhm 30 days a notice from Lender that the Ingirance” carricr has
offered to'scitle & clmm then Lender may collect the insurance proceeds, Lender may use the proceeds to Tepait or restore
the Property or m [pdy sums secured by this Sccum) Instrument, whether or not thcn due, Thc 30-day pcnml wxu bcgm
when the notice is given,

. Unless Lender and’ Borrower otherwise agres in wnung. any application of procccds 10 pnnupal shall not cxlcnd or
posipone | the duc dric of the monthly paymcnls referred to in paragmphs 1and 2 or changc the amount of the paymens, If
under paragraph 21 ‘e Pmperty is acquiredi by Lender, ‘Borrower’s right to any insurance policies’ ‘and ‘proceeds rcsuldng
from damage to the repery prior, to the acqmsmon shnil pass to Lender 1o lhc extent of thc sums murcd by th:s Sccumy
Instrumcnt Jimmediately sz 1o the dequisition.

6. Occupamy, Preseryalur, Maintenance and Protection of the l’roperly, Burrower’s Loan Applicntmn,
Leasebiolds. Borrower shall teevpy, establish, and use’ the Propcrly as Borrower's principal residenice within_sixiy ‘days
fter the cxecution of this Secusiiy Instrument and shall continue 1o occupy the Property o Brrower's pnnclpal fesidence
for at least anc year nﬂcr the date o osexpancy, unless Lender othenwisc agrees in ‘writing, which consent ‘shal not be
unrcasonably wihheld, or ‘unléss eatenuating circumstances exist which are beyond Borrower's contro}, Borrower shall not
destroy,. damage dr impair (he Property, all(w ths Property to deteriotate, or commit waste on 1hig’ Propeny ‘Borrower shall
be in default if any forfciture action or procewding, whether civil or cnmmai is begun that in Lendeér's good faith judgmcm
could. result in forfeiture of the Prbpcny or o.raw se'materially impair the tien crealed by this Sc(.umy Inqu'umcm or
Lender sceurity imtcrest, Borrower may cure such u < wefault and reinstate, as  pravided in paragraph 18, by cousing the setion
or prmccdm; W he dismissed with a ‘ruling that, in Lender’s good foith determination, prec!udns forfeiture of the
Borrower's ‘intercsi in the Property or other materia! impa‘rmet.t of the tien created by this Secunty Instroment or Lender's
security interest. Borrower shall also be in default if Borrower, Giring the loan application process, gave materially fals or
inaccurate information or statements ‘to Lender (or fmled o provide Lcndcr wnh any matcnal mformauon) in connccnon
with the loan, cv:dcnccd by the Note, including, but not limited t;: Jer:zesentations concering Borrower's occupancy ol’ thc
Proparty as a principa! fesidence. 1f this Security Instrument is ofi a fezselold, Borrower shiall c0mply with all the provisions
of the lease, If Borrower acquu'cs fec udc to the Propcrly, lhe Icaschou ,nd lhe fce mlc shall not mergc -.mlcss Lcndcr
agrees 1o the merger in writing. .~
7. Protection of Lender s Rights in_ the Property o Borrowcr fails o mform the covenants and’ agrcemems
contdined in this’ Sccunty Instrurncnt, or there'is'a legal proceeding that may siznificantly affect Lender's rights in‘the
Properiy (sul.h as a proceeding in bankrupmy, probaic. for condemnation or forlc'w' or fo enforce Jaws or rcgulauons),
then Lender may do and pay, for whalever is ncccssary 1o protect 'the value of the '-apmy and Lendcr S nghts in’ the

Property. Lender’s actions may inclide paying any sumis secured by a lien Which has pr.onh over ‘this Secunty Ins!mmcnl, i

appearing in coiir, paving reasonable attomeys® fees and cnlenng on the Propeny lo fake repairs. Al;hough Lcnder may
ke action under this paragraph 7, Lender docs nothave o do so.

Any | amounls d:sburscd by Lcndcr undcr thi§ paragraph 7 shal! become, addmonal debt pl T ser secured by 1s
Security Tnstrument, Unless Burmwer and Lender agree 10 other terms of paymen, these amounts <%, hear, mlerest from ¢
the ‘date of msbursemem al sh(. Nme iz and shall be payable, wuh interest, upon. nouce from Iendcr m Borrower
requesting paymenL.

8. Murigage Insnrance. I Lendcr rcqmrcd mongagc insurance as a condition of making the loan sccurcd by this
Security Instrument, Bosrower, shall pay. the premiums required to maintain the. mortgage insurance in gffect. Tf, for any
reason, , the mungage insurance, coveragc required by Lender lapses or ceases 1o 'be in cffcct. Borrowcr shall’ pay thie
premiums required to obtain coverage substantially equivalent 1o the mongage insurance previously in “effect, at 4 cost
subslanuully equivalent 10 the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If subsmnually eqmvalcm morigage insurance coverage is not av.u]ablc, Borrower shall pay to
Lender each month.a sum cqunl 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when Lhc
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these paymens as a 1oss rescrvc in
licu of morigage. insurance. Loss reserve payments may no longer bé required, al'the oplmn of Lender, if mortgagc
insurance coverage (in the amoum and for. the perjod that Londer requu’m) provided by an insurer approved by Lender
again bccomcs available and is obtained. Borfower shall pay the prcmmma required o mmnlmn morgage msurapcc in
cffect, of to. provide & loss reserve, uniil the requirement for morigage msumnce ends in acwrdnncc wnh any, wnucn
ngreement between Borrower and Lendc: or applicable law,

4, lnspection. ande: or its agent may make rcasonablc chtries upon and mspccuons of the Pmpcrty Lendc: shal!
;,m: Bumower notice aLlhc time of or prior to an inspcction speeifying reasonable cause for the mspcct.uon T

.10, Co.ndemnation The pmuwds of any award or claim for damages, direct or cmsequmml, in comnection with
© TEM 187612 {B202) L . ‘ . " Foese 326 990 iompe F o' & pges)
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o1
applicable law may specify for reinstatement) before sale of the Property pursunnl to any power of sake contined in thig’
Scourity Instrument; or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would. he due under this Security Instrument and the Noie as if no acceleration had
accurred; (b) cwres any default'of any other covenants or agreements: (c) pays all expenses incurred in cnforcing this
Sccurity Instrumens, including, but not limited 1o, reasonable attormeys’ fees; and (d) takes such action as Lender may
reasonnbly require to-assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums scctred by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower,
ik Security- Instrument tind ‘the obligntions securedd herehy shall remain fully offective as o no acceleration had oceurred,

- However, this right o reingtalo shall natapply In the case of aceeleration under paragraph 17, N

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc-or more, times without prior nutice to Borrower, A salc may result in o change in the entity
(known us the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more.changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrawér will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The natice
will also contiii ux, ottier information required'by appliceble law, - o

20. Hazardous sihstances. Bormower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancis zp or in the Praperty. Borrower shall niot da, nor allow anyone else 10 do, anything affecling the
Property that is in violziaor of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the .Property ¢t vnall quantities of Hazardous Subsiances thal are generally. recognized to bo apprapriate to
normal residentinl uses and (0ndi:itenance of the Property. o B

~ Borrower shall promptly gie Lender, wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental o regulatory ageiicy of privatd party involving the Property and any Hizardous Substince or Environmental

Law of which Borrower has actual krovdiedge. If Borrower learns, or is notificd by any governmental or regulatory
authorily, that any removal or other remediation of any Hazardous Substance affecting. the:Property:is-necessury, Borrower
shall promptly (ake all necessary remedial actions in accordanie with Environmental Law.

- Ag.used-in-this paragraph 20, "Hazardous Sabitances” are those substances deflined as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammable or toxic peuoleum products, toxic
pesticides and_ herbicides, volatile solvents, matenais <ontaining asbestos or formaldchyde, and, radioaclive materials, As
used in this paragraph 20, “Environmeniai Law" means federal laws and laws of the jurisdiction ‘where the Property is
Iocated that relate 1o health, safety or environmental proteciion, _

' NON-UNIFORM COVENANTS. Borrower and Lendes 1vaher covenant and agree as foliows:

21. Accelerntion; Remedies, Lender shall give notice «w Sorrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumcp? (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwisc), The notice shall specify: («) the default; (b} the action required to cure the
default; () a date, not less than 30 days from the date the notice is given (o Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date speciZied in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The
potice shall further inform Borrower of the right to reinstate after accék-iation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrawer to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require:
immediate payment in fub of all sums secured by this Security Instrument withon further demand and ‘may:

foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to cullers-ll expenses incurred in % '
pursuing ihe remedies provided in this paragraph 21, including, but net limited to, reas onal le attorneys’ fees and =3

costs of title evidence. .
.22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall rétease this Security
Tnstrument without charge to Borrower, Barrower shall pay any recordation costs. :
... 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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... PARCEL 13 _ :
. LOT 171 IN CHERRY BROOK VILLAGE UNIT 3, BEING A PLANNED UNIT
DEVELOPMENT IN THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIF 42 NORTH,
- RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, '
ILLINOIS ACCORDING TO PLAT OF PLANNED UNIT DEVELOPMENT RECORDED ON JUNE
15, 1984 AS DOCUMENT NO. 27133361, IN COOX COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS OVER AND
THROUGH PARCELS 304 THROUGH 310, BOTH INCLUSIVE, IN CHERRY BROOK
VILLAGE UNIT 2, APPURTENANT TO PARCEL 1 AS SET FORTH IN THE CHERRY
- BROCK VILLAGE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
- RECORDED APRIL 19, 1984, AS .DOCUMENT RO. 27052209 AND AS AMENDED BY
DOCUMENT NO. 272124312. : o - o -
COMMONLY KNOWN-AS: 319 DORAL COURT, .
. PALATINE, ILLINOIS 60067

Permanent ‘Index No.: ‘02'-1('-2?_1-010“‘_ :
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THIS PLANNED UNITT DEVELOPMENT RIDER is mede this 22ND dayof . APRIL, 1993 ° ,
. and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security

Instrument") of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Nole (0 ASSOCIATED FINANCIAL

SERVICES, INC.,

' 7 (the "l.bndcr")

. of the same date and covering the Property described in the Security Instrument and located at; -
© 319 DORAL COURT, PALATINE, IL 60067 :

. o o ichny Addrens) o S
. 'The Property includes, bt is rot limited to, & parcel of land improved with a dwelling, together with other such pareels and cengin |
common arcas and facilitics, as described in the Declaration of Covenants, Conditions and Restrictions . . L

(the "Declaration™). The ﬁobcny isapartofa planhed unit development known as

CHERRY BROOI VILLAGE
~ {Name of Planned Unit Development)

{the "PUD"). The Property aisc i ludes Borrower’s inferest in the homeowners association or cquivalent entity owning or managing

the common areas and facilities of %i¢ TUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition 2o the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows;

A. PUD Obligations, Borrower shull z¢-7orm all of Borrower's obligations under the PUD's Constituent  Documents, The
“Constitucnt Documents” are the: (i) Declaration; (i3 asticles of incorporation, trust instrument or any equivalent document which
creates the Owners Association; and (iii) any by-{aws or other rules or reguiations of the Owners Association, Borrower shall
promptly P'ﬂy. when duc, all dues and assessmenis inposed pursuant to the Constitueat Documents,

B. Hazard Insurance. So long as the Owners Aszociation maintains, with a generally accepted insurance carricr, 2 “master” or
“blanket" policy insuring the Property which is satisfactury 1 Lender and which provides insurance coverage in the amouns, for the
* periods, and against the hazards Lender requires, including {'re and hazards included within the term "extended coverage,” then:

(i) Lender waives the pravision in Uniform Covenant 7 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to mairein hazard insurance coverage on the Property is decmed
gatisfied to the cxtent that the required coverage is provided by the Owaers Association policy.
y Borrower shal! give Lender prompt notice of any lapse in required Jiaz.rd insurance coverage provided by the masicr or blanket
policy, ‘ :

In the cvent of a distribution of hazard insurance proceeds in lieu of restsiation or repair rollowinﬁ a loss to the Property, or o
common arcas and facilities of the PUD, any proceeds payable to Borrower are heroy ossigned and shall be paid o Lender. Lender
shall apply the proceeds to the sums scoured by the Security Instrument, with any ecesy paid to Borrower. ,

C. Public Liability Insurance. Borrower shall take such actions as may be reascaatle to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coveragew Lender,

D. Condemnation. The proceeds of any award or claim for damages, dircct or conseqy ential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common arcas and facilitics of the PUD, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Sucn procends shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10, :

E. Lender’s Prior Consent, Borrower shall not, except afler notice to Lender and with Lender's prie. writien consent, either
partition ur subdivide the Property or consent (o: : ‘

(i) the abandonment or teemination of the PUD, except for abandonment or termination required by Law i -the case of
substantia) destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; :
éii) any amendment to any provision of the “Constituent Documents" if the provision is for the ex benefit of Lender;
iit) termination of professional management and assumption of sclf-management of the Owners Association; or
(iv) any action which would have the cffect of rendering the public liability insurance coverage maintained by the
Owners Associalion unaceeplable to Lender, o .

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.  Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sceurity Instrument, Unless
Borrower and Lender agree to ather terms of payment, these amounts shall bear intercst from the date of disbursement at the Note rate
and shail be payable, with intcrest, upon notice from Lender to Borrower requesting payment. o

BY SI?NIN BELOW, Borrower accepts and sgrees (0 the terms and provisions contained in this PUD Rider.

LYLOTEEE

KT ISR FARENTT . -nufrsnesﬂa' | o '-B»S!s\:wag :

MULTISTATE PUD RIDER-Single Fzﬁ\ily- Fannle Mae/Freddle Mac UNIFGRM INSTRUMENT ‘ R - Forom 3150 '8
« 2/92 - 6430420 ‘ Gront Laws Suniness Forme, 1nc. B To Crome Coft *SOBEADEMT TN THTECOR

-Borrower _ o ) S . -Borrower
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THIS BALLOON RIDER is made this  22ND day of APRIL, 1893 ,
and is incorporated into and shall be deemed o amend and supplerent the Mortgage, Deed of Trust or Deed ™ Sccurc Debt
(the "Security Instrument”) of the sume dale given by the undersigned (the "Borrowcr") o secure the Borrower's Note :
1 ASSOCIATED FINANCIAL SERVICES, INC.

(the "Lender™) of tho same date and covering the properly describad in the Sccur:ty Instrarmient und tocated at;
319 DORAL COURT

PALATINE, IL 60067

I l‘mpuﬂy Address]

The interest rate suied on the Note is called the "Note Rate." The date of the Note is cnllcd the "Note Date." § undersiand
the Lender may transfer the Note, Security instrument and this Rider. The Lender or anyone who takes the Note, the Sccurity
. Instrument and this Rider by ransfer and who is catitled to reccive payments under the Noie is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Barrower and
Lender further covcrfhﬁﬂt and agree as follows (despite anything 1o the contrary contained in the Security Instrument or the Notc):

1 COND[T)uNAL»BIGHT TO REFINANCE

At the maraniie date of the Note and Security Instrument (the "Maturity Date’), I witl be able to obtain a new loan
("New Loan") with ‘Thew Maturity Datc of MAY 18T ' 2023 and with an interest rate equal 1o the
"New Note Rate” uqqn nined in accordance with Scction 3 below if all the conditions provided in Scctions 2 and 5 below
arc met (the “Conaitise i Refinancing Option™). 1F those conditions are not met, 1 understand thal the Note Holder is under
no obligation to refinance o modify the Note, or to exiend the Malurity Date, and that T will have to repay the Note fmm .
my OWn resources or ﬁnd a luarler willing to lend me the money to repay the Note.

2. CONDITIONS TO OFT.ON

1f 1 want to exercise the Conditional Refinancing Option ai matwrity, certain conditions must be met as ol the Maturity
Date. These conditions are: {1) 1 nsus® siill be the owner and occupant of the property subject to the Security Instrument
¢ithe "Property”); (2) | must be current in -y monthly payments and cannot have been more than 30 days fate on any of
the 12 scheduled monthly payments imn edia.ely preceding the Maturity Daie; (3) no lien against the Prapesty {(except for
taxes and special assessments not yct due wr’ jayable) other than that of the Security Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage vo's above the Note Rate; and (5) [ must make a written request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rawe will be a fixed rate of interest /.gua’ to the Federal National Morigage Asgociation’s required net
ylc!d for 30-ycar fixed rate mongages subject to a 60-day mandatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded o the nearest one-cighth of one perceniage point (0.125%) (ihe "New Note Rate”). The required
net yield shall be the applicable net yield in effect on the daw 2ad time of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. If this (esuired net yield is not available, the Notc Holder will
determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not grrawr than 5 percentage poinis above the Note
Rale and all other conditions required in Section 2 above are satisfied, the Note Folder will determine the amount of the
manthly payment that will be sufficient to repay in full (a) the unpaid princips’, ~tus (b) accrued but unpaid interest, plus
(c) all other sums ¥ will owe under the Noic and Security Instrument on the Mz ity Date (assuming my momhly payments .
then are current, as required under Section 2 above), over the term of the New No’s avihe New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and’z nersst payment every month until the
New Note is fully paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION gﬁalﬁﬂ}“?
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dat: and advise me of the principal,
accrucd but unpaid interest, and all other sums I am expecied o owe on the Maturity Date. The Mo Holder also will advise
me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above are'm.t. The Note Holder
will provide my paymeni record information, together with the name, title and address of the persorn ripicsenting the Note
Holder that I must noufy in order to exercisc the Conditional Refinancing Qption. If [ meet the condiiors of Section 2
above, I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 caiendar days prior
10 the Malumy Date. The Note Holder will caleulate the fixed New Note Rate based upon the Federal National Mortgage
Association’s applicable puhhshcd required net yield in effect on the date and time of day nolification is received by the
Note Holder and as calculated in Scctiori 3 above. T will then have 30 calendar days to provide the Note Hoelder with accept-
able proof of my required ownership, occupancy and property lien status. Before the Manirity Date the Note Holder will
advisc me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which
1 must appear to sign any documents required 10 complete the required refinancing. 1 undersiand the Note Holder will
charge mc a $250 processing fee and the costs associated with updating the title insurance policy, if any. :

S GN NG BELO Burrower accepts and agrees to the terms and covenants conumwj in this Balloon R:der

; 1&° Seal ' : i i } Seal :
ELIEA PAREN.:.I B -Bénow:)r ) . -Bgrmwgr_ o

(Sea) _ (el

-Bormower . ) 4 -Borrower

' . . - [Sigr Original Om‘ﬂ -
MULTISTATE BALLOON RIDER-Single Fam:ly-F:nnle Mue Uniform instrument - - Form 3190 12/8¢ (page T of T pagej
Farm G348L0 (9002) Groat Lakss Dusiness Forme, tnc. M USA 1-300-253-0200 D1 Mt 1- mnsusuum: {616)-781-1131
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