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MIDWEST MORTGAOE SRRVICES, INC, »r~
1901 SOUTH MRYERS ROAD, SUITE 300 .
ORKBROOK TERRACE, IL 60181 {

18paie Above This Line For Recording Datal

MORTGAGE
93310333

THIS MORTGAGE ("Security {nstrument”} is given on ~ APRIL 20th, 1993 . The mongagor is

ROBERRT G. KNOLL and
VIDONNA B. KNOLL, HUSBAND ANL 'AFE, AS JOIRT TENANTS

. DEPT-0L RECORDING $31,50
("Borrower"), This Security Instrument is given to ;
SUBUHBAN BANK OF ROLLING MEADOWS o TR, ‘2‘9‘&?"27’93&.3'5?200

3 COOK COUNTY RECORDER

. M.,r'.
which s organized and existing under the laws of THE 8TATL OF TLLINOIS , andd whose
address is 3250 XIRCHOFF RORD L N
ROLLING MEADOWS, IL. 60008 {*Londer”). Borrower owes Lender the princihl su of
ONE HUNDRED THOUSAND & 00/100 v 1)
Dalars (US. $ 100,000.00 ) &
This debt is evidenced by Borrower’s note dated the same date as this Security Insziment ("Note™), which provides for monthly ;_"
payments, with the full debt, if not paid carlier, due and payable on  MAY 1, J10U% . This Security oy

Instrument sceures to Lender: () the repayment of the debt evirlenced by the Noge, with iiterest, and all renewals, exiensions and - L9
mulifications of the Note; (b) the payment of all other sums, with interest, advanced under pacagraph 7 to protect the security of &
this Security Instrument; and (c) the performance of Borrower's covenants and agreements unier this Security Instrument and the

Note, For this purpose, Borrower docs hereby mortgage, grant and convey o Lesuter the following desesibed property tocated in '
TAX ID #: 02-22-301-052 VOLUME 149 COOK County, Winois:

THE SOUTH 155.00 FEET OF THE EAST 7%.00 FEET OF THE WEST 160.00 FBET, AS

MERSURED ALONG THE WEST AND SOUTH LINBS RESPECTIVELY, OF THE NORTH 1/2 OF

LOT 18 IN ARTHUR T MCINTOSH AND COMPANY'S QUINTEMS ROAD FARMS, BEING A

SUBDIVISION OF WEST 90 ACRES OF THE SOUTH WEST 1/4 OF SECTION 22, TOWNSHIP 42

NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSC THE NORTH BAST 1/4

OFTHE SOUTH BAST 1/4 OF SECTION 21, TOWNSHIP 42 NCORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. (‘)

\<O/

o

which has the address of 749 W. LONGVIEW LANE PALATINE {Saree, City],
Wlinoss 60067 ("Property Address);

. I7ip €ode} Form 3014 9/90
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& Hezurd or Property Insursnee,  Borrower shall keep the iulflmvomcnlll nur\J ualﬁling-dr horeatior erected on the Proporty
.mmumwmmmmmmmmmmwmmemmwmwmmmmmmmmwmmm
flooding, for which Lender requircs insurance, This insurance shall be maintalned i the nmounts and for the periods thal Lender
requires. The insurance carsier providing the insurance shall be choxen by Barrower subject o Lender's approval which shall ne
be unrensorably withheld, 11 Borrower fails 1o muinmin coverage deseribed nbove, Lender may, ol Lender's option, abiain
coverage 1o protect Lender's rights in the Praperty In accardunce with paragraph 7,

All insurance policies and renowals shall be cceptuble to Lender and shalt inchide a standard mortgage clavse, Lender sholl
lmwﬂwﬂmuwthchMNmumhmwMMqumhumemHmmwwﬂm"mmmMymwuHxMwuHwwmmnhmm
preniums and renewal notices. I the event of loss, Burrower shill give prompt nutice 1o the insurance arrier und Lender, Lemder
may make proot of loss if not made prompily by Borrower,

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shall bo npplicd to restoration or repair of’ the
Praperty damaged, if the restoration or repair ks economically fensible and Lendee’s security is not lessenvel, A1 the restoration o
wmumnmcwmmmmw&mmwuﬂxm“%wummemekmmmLmuMNmchWWMSMHMMMNMuHMsmm
sceured by this Security Instrument, whether or ot then due, with any excess puitl o Borrower, IF Rorrower ahandons e
Praperty, or does zonanswer within 30 days o notice from Lender tha the insuranee carrer has olfered w sentle a claim, then
LmenmyNMWImVMWmmcpmquJxmwnmwuwuwpmwuhnuqumrwmmlmlmmmwnnnmwsmmsmmwd
by this Security Instrunieny, whether or nut then due, The 30-day period will begin when the nadice is given,

Unless Lender and Beerawer otherwise ngree in writing, sny application of proceeds t principal shall not extend ur posipone
mcmw(bwufmcmnNMyrmmmmswmnannhumnmmmmItmdznnmmmcnwnmnmunrmcmwuwmmIhuMw]mmmmm
21 the Property is scquired by Lesider, Borrowee's eight to any tnsurance policies and proceeds resulting trom damage 1o the
Property prior 1 the acquisition shrfbpass w Londer to the extent of the sums secured by this Security [nstrument immediately
frrivr Lo the acquisition,

6, Occupancy, Preservition, Mainizarace and Protection of the Propertyt Borrower's Lonn Application; Lenseholds,
Ronower shull veeupy, esinblish, and sso the Froperty ts Borrower's principal residence within sixty days after the execution of
UMSwmmlmmmmumdmmanmwwnwqwmummwwmBmmww%mmmmanmwﬁWMMNnmymnMwmu
dite of occupaney, unless Lender otherwise agrass-in writing, which consent shall not be unreasonably withheld, or unless
galenuating circumstances exist which are beyond Buzzavzer's conirol, Burrower shall nol destroy, dumage or impair the Property,
wllow the Property to deteriarate, or commit wasie onthe Property, Borrower shall be it defuull if uny Torleimre ichon or
procectling, whether civil or criminal, is begun thit in Leneoe's good fuih jdgrient contld result in forlviture of the Property or
|MuMwnmumwuWMHMHmcmmdMHMSmelmmmwumem\wwmymMNLmmmwnmywmme
default and reinstate, as provided in paragraph 18, by causing i pction o proceeding to be dismissed with o roling that, in
Lenders good aith determination, prectudes forfieiture of the Burrawdr's interest in the Propesty or other materind impairment of
the lien created by this Scurily Instrument or Lender's securlty nterest, @osrower shall also be in defuukt it Boerower, during the
Joan application process, gave materially false or inaccurale information or Slatcrizals (o Lender (or Taited (0 provide Lender with
any material information) in connection with the loan evidenced by the Nete, insiuding, but not Tnited 1o, ropresenintions
canceming Borrowers eceupancy of the Property as o principad residence, IF this Secarity Instrament iy on o leaschold, Boreower
mMCmmwwMuHmummemMﬂwMMuHBmmmummmwchcmmﬁmwmmmuwMMMmmmmquﬂMi
not merge unfess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, [T Borrower fails o peeform the covenunts and agreements contatied in
this Security Instrument, or there is o legal proceeding that may significomtly affect Lender’s rights i the Property (such as o
procceding in bankruptey, probate, for condemnation or forfeiture or o enforce lnws or regulitions) 2w Lender may th and poy
for whatever is nccessary to protect the value of the Property and Lender's rights in the Property, Lerder's actions sty inclide
paying any sums secured by u lien which has priority aver this Scourity Tnstrament, appearing in cours,_puying reasonnble
attomeys' fees and eniering on the Property 1o ke repuirs. Although Lender may tike action under this peragraph 7, Lender
does not have to do so,

Any amouts disbursed by Lender under this parngraph 7 shall become additional debl of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the dite of
dishursement at the Note rate and shall be payable, with interest, upon nutice from Lemder o Borrowor requesting paymesl.

8. Martgage Insuvince. [7 Lender required morgage insuronce as o condition of making the lonn secured by this Secunty
Istrument, Burrower shall pay the premioms required 10 maintain the woriguge insurance I effect, 1, for any reasin, the
marigage insurance coverage required by Lender lopses or ceases o be in effect, Burrower shall pay the premiwms required 1o
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, ot a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alicrnate morgage insurer approved by Lender, If
mMWMﬁymMmMummmwcMNmmmuwmmcmmnwwwaMmmuﬂmHmyMLNMNmMHmwhummNWMm
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance covesnge lipsed or ceased o
be in elfect, Lender will nccept, use nnd retin these payments a5 o loss reserve in licw of morigage insurance, Loss rederve

CSGITSEE
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UNOFFICIAL COPY

6. Horrower's Copy,  Burrower shall be given ane confirmed copy of the Nite antl of.ghis Security Histrumen,

“* 17, Transfer of the Property or a Beneficlsl Interest in Borrower. 1 all ur any st of the Propenty or any interest in it bs
soll or transferred (or if a beneficinl interest in Borrower is sold or teansferred and Borrower is not n'iatural person) withow
Lender's prior writien cansent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by federal lnw os of the date of dus
Sceurity Instrument, .

If Lender cxcreises this option, Lender shall give Borrower notice of acceleration, The notice shalt provide a period of not less
than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this Sceurily
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may iitvoke any eemedies permitted
by this Sceurity Instrument withont further notico or demand on Borrower.

18, Borruwer's Right to Reinstate, | Borrower meels cortain condilions, Burrower shall have the right 1o have
enforcement of tis Security Instrument discontinued ot any time prior to tie carlicr of: (0} S days (or such other period as
applicable law may specify for rcinstatement) before sale of the Property pursuant o any power of sale coniained in this Sccurilr
{nstrument; or (b) eniry of a judgment enforcing this Sceurily Instrument. Those conditions ire thit Borrower: () pays Lender at
sums which then would be duo under this Security [nstrument amil the Note os i no aceeleration had occuereds (b) cures any
default of any other covenants or ngreements; (¢) pays il expenses incureed in enfurcing this Security [ustramen), including, bt
not limited to, reasonable atortieys” fees; and (d) tkes such aetion as Lender may reasotably reqguiro ke assure tint the lien of tis
Securlty Instrument” Londer’s rights in the Property and Borrower's obligation w pay the sums secured by thin Sccurity
Tustrument shafl continee unchanged. Upon remstaiement by Borrower, thix Sccurity Instrument md the obligations securd
herchv shait remain fuiy <ifective as it no acceleration had occurred, However, this right to reinstaie shall not apply in the case of
acclertion under paragiore 47,

19, Saie of Note; Chezaer of Loan Servicer,  The Note or a partinl interest in the Note (together with this Sccurity
Instrument) may be solil one (r mere times without prior nutice 1o Borrower, A sale may result in o change in the entity (known
as the "Loan Servicer™) that collects raopnthly pnyments due unter the Note and this Security Instrument, There alsa iy he one or
more changes of the Loan Servicer varctated to a sale of the Note, IF there is a change of the Loan Servicer, Borrower will he
given wrilien notice of the change ti accortdance with puragraph 14 above and u,aplicuhlc law, The natice will state the nwme and
uddress of the new Loan Servicer and the ubiiess o which payments should be made. The notice will also contitin any other
formation required by applicable law.

20, Huzardous Substances. Borruwer shill not cause or permit the prosence, use, disposed, sorage, or release of any
Huenrdous Substances on or in the Properiy. Bovsavcs shall not do, nor allow anyone clse o do, anything aftecting he Property
that i & vielation of any Bnvironmenti Law, The provading two sentenves shall notap Ay 1 e presence, use, or storge on the
Propeny of xmall quantities of Heesardous Substances thabaire generally recognized b approprinte i pormd residentinl uses
ankd o nwintenance of the Property,

Borrawer shall promptly give Lender writien notice of gy investigation, eladm, demid, liwsuit or olher nction hr any
governmental or regulnlory agency or private party involving e Properly and any Huzardous Substanee or Enviranmental Law
of which Burrower hus actiul knowledge, 1f Borrower leams, or s pasilied by any govermmental or eegulistory anthority, thal unr
removal of ather remedintion of any Hazardous Substance aftecting the Propenty I necessary, Borrower shll prompiy take oll
necessary remedial actions in accordance with Environmenisl Law,

As wsed in this paragraph 20, "Huazardous Substances” are those sibsiznces detined as wsie or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, «tier Slaimmuble or toxie petroleam products, toxle
pesticides amd heebicides, volatile solvents, materials containing asbestos or fornaidehyde, and rndioactive materials, As used in
this paragraph 20, "Environmental Law" means fedeead liws mnd Tnws of the jurisdiction where the Property is located that rele
tor health, safety or environmenipl protection,

NON-UNIFORM COVENANTS, Borrower wnl Lender further covenant uml agree us fo lows:

21, Aceeleration; Remedies. Lender shudl jtive notice to Borvower prior (o ucceleration Sullowlng Boerower's brench of
any covenunt ov ngreement in this Security Instrument (but not prior to ueceleration vidder paragraph 17 unless
applicable taw provides otherwise), The notice shall specify: (0 the defuults (h) the action regulecd i care the defanlt; ()
a dute, not Jess than 30 days from the dute the notice is glven o Rorvower, by which the defwult zipat be cureds and ()

" that failure to cure the default on or before the date specified In the notice may result in neceleration of the sums secured

hy this Security Instrument, foveclosure by judicial proceeding und sale of the Praperty. The notice shai Jurther inform
Borrower of the right to reinstute alier uceelerution and the right to nssert in the foreclosure proceeding the nunsexistence
of s defuntl or any other defense of Borrower to weceleration and foreclosure, 1F the defuult is not cured on or before the
dute specified in the notice, Lender, ut its option, may require immediate puyment in Rill of all sums secured by this
Security tnstrument without further demand and may foreclose this Security Instroment by judicial proceeding, Lender
shalt be entitled to collect all expenses incurred in pursuing the remedies provided ln this paragraph 21, including, but nt
limited tu, reasonable attorneys’ fees nnd costs of thke evidence,

22, Release.  Upon payment of oll sums sceured by this Sccurity Instrament, Lemder shall release this Security Instrument
without charge W Borrower, Borrower shall pay any recordation costs,

23. Walver of Homestead, Borrowor waives all right of homestend exemption in the Property.
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