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THIS MORTQGAGE ("Scrarily Instrument”) is given on APRIL, 21ST, 1993
The mortgagor is THOMAS 7., CAPREL anxi EVELYN M. CAPREL, Husband and Wife

{"Borrowar"). This Sccurity Instrumant is given to
; -INIAND MORTGAGE CORPORATION

which is organized and existing under th="(r.ys of THE STATE OF NEVADA ,
and whoso uddress is 01 CONGRESS  AVFMUE, P.O. BOX 40, AUSTIN, TEXAS 78767

{"Londer”).
Borrower owes Londer the principal sum of P2 HUNDRED SIXTY THREE THOUSAND AND NO/100==ww=

Dolinrs
(Us. $ 163,000.00 }._7his debt is evidoncod by Borrower's note dntod the samo dito as this
Security Instrume=i (‘Note"), which provides for montiiiy paymonts, with the (ull doht, if not paid earlior, due and payrble an
MAY 1ST, 1998 . This Zecurity Instrument securos io Lendor: {n) the repnyment of the
debt evidonced by tho Note, with interest, and nll renswals, axtensions and modifleations of tho Note; {b) the payment of nll
other sums, with interest, advanced undor paragraph 7 to proteit o security of this Security inatrument; and (c) the
porformance of Borrower’s covenants and agreements uindor this s-curity Instrument and the Note. For this purpose, Borrower
does hareby mortgage, grant and convey to Lender the following duigricsd property located in
Cook County, lilinols;

IOT 2 (EXCEPT THE NORTH 1/2 OF THERECF) IN BLOCK 39, LN YOREST HILLS OF
WESTERN SPRINGS, COOK COUNTY, ILLINOIS, A SUBDIVISION 2Y {ENRY EINFELDT

AND GEORGE I, BRUCKERT OF THE EAST 1/2 OF SECTION 7, TOWNSHIP 38 NORTH, ey

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THAT ¢A%l OF BLOCKS JIJ11445¢
12, 13, 14, AND 15 TN "THE HIGHLANDS" BEING A SUBDIVISION OF inE .
NORTHWEST 1/4 AND THE WEST #00 FEET OF THE NORTH 144 FEET OF THI. SOUTHWEST

1/4 OF SECTION 7, TOWNSHIP 18 NORTH, RANGE 12, EAST OF THE THIRD PRTNCIPAL [
MERIDIAN, IN COOK COUNTY, ILLINOIS, LYING EAST OF A LINE 33 FEET WAST OF -
AND PARALLEL WITH THE EAST LINE OF SAID NORTHWEST 1/4 OF SAID SECTIC % )
IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX WUMBER: 18-{(17-415-034 ‘;)
GRAND AVENUE WESTERN SPRII‘KS/b\‘
which has the address of 5312 A ' '
[Street) [City}
IHinois 60558 ("Property Addross”);

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and nil casements, appurtenances, and
fixtures now or horeafter a part of the praperty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is roferrsd to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbured, oxcept for encumbrances of vecord.  Borrowsr warrants
and wili defend generally the title to the Property against all clnims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by juriadiction to constitute a uniform security instrument covering real property.
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' UNIFORM COVENANHN@ !‘GI Alﬂec @I
1. Payment of Principal and tntevest; Prepayment and Late Churges. Borrower sha l pmrnptly pay when due the principal of

and interest on the debt evidenced by the Note and any prepuyment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subject to upplicable law or to n written walver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, & sum {"Funds') for: (n) yonrly taxes and
assessments which may attain priority over this Security Instrument as o lien on tho Property; (b) yearly lensshold payments or
ground rents on the Property, if any; (c) yearly hazard or Property insuranco premiumy; (d) yearly flood Insurance premiums, it
any; (¢) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, In accordance with the
pravisions of paragraph 8, in lieu of the payment of mortgage insurnnce premiuma. These itema are called "Escrow Ttema”,
Lender mny, at any time, collect and hold Funds in an amount not to exceed the maximum nmount n Lender for n federnlly
related mortgage loan may raquire for Borrower's escrow account undor the fedoral Real Estuto Settloment Procedures Act of
1974 as amended from time to time, 12 U.S.C, § 2601 ¢t veq, ("RESPA"), unless another law that applles to the Fundsa seis a
lesser amount. I 0, Lender mny, at any time, cellect and hold Funds in an amount not to exceed the lesser amount. Lendor
may estimate the amount of Funds dus on tho basis of curront dntn and reasonable estimates of expenditures of future Bscrow
Items or otherwise In accordance with applicable lnw.

The Funds shall be held in an institution whose deposits are insured by a federnl ngency, instrumentality, or entity
(including Leonder, if Lender is such an institution) or in any Fedornl Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and npplying the Funds, annuaily analyzing the escrow account,
or verifylng the Escrow Items, unless Lender pays Borrowor interest on the Funds amtl applicable law permits Lender to make
such a charge. Howevor, Lender may require Borrawer to pay a onc-time charge for an indopendont renl estate tax reporting
service used by Lenaxr in connection with this loan, unless applicable inw provides otherwise. Unleas an agreemont in made or
appliceble law requires nterest to be pald, Lender shall not be required to pny Borrowur nny interest or enrnings on the Funds,
Borrower and Londer muy hgree in writing, howaver, that intoresr shatl ho paid on the Funds, Londer shall give 10 Dorrower,
without charge, an annuai pccounting of the Funds, showing credits and dobits 10 the Fands nnd the purpose for which ench
debit to the Funds was muas’ ‘The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lena«reiceed the amounts permitied to be hield by applicable law, Lender shall nccount to Borrower
for the excess Funds in accordanve *«izh the raquirements of applicable taw. 1f tho amount of the Funds held by Lendor wmt any
tima Is not sufficiont 1o pay the Escreas-itoms when due, Lendor may so notily Borrowor n writing, and, in such cuxe Borrowor
shall pay to Lender the amount necessary.» make up the doficlency. Borrower shall make up the deficiency in ao mors than
twelve monthly payments, at Lender's soe riscvetion.

Upon payment in [ull of all sums securid by this Sccurity Instrumont, Lender shali promptly refund to Borrower nny Funds
heid by Lender. I uader paragraph 21, Lendc/ shull acquire or sclt the Property, Lender, prior to the acquisition or sals of the
Property. shall apply any Funds held by Lender.at se timo of nequisition or sale os a credit against tho sums recured by thia
Sccurity Iastrument,

3. Application of Puymenta. Unless applicable law prorides otherwise, all payments received by Londer undor paragrapha |
and 2 shall be applied: firat, to any propaymoent charges Utie under tho Note; second, to amounts paynble under paragraph 2;
third, to interest due; fourth, to principal due; ond Inst, to an; wee charges duc under the Note,

4. Charyges; Liens. Borrower shall pay nll taxes, nasessmoats, charges, finos and impositions attributable to the Property
which may attain priority over this Security [nstrument, and leaceh ! paymenta or ground ronts, i any, Dorrowor shall pay
thess obligations in the manner provided in paragraph 2, or if not gail In that manner, Borrower shndl pay them on timoe
directly to the person owed payment. Borrower shall promptly furnisb‘to Lander all notices of amounts 10 be paid undor this
paragraph. If Borrowor makos these payments directly, Borrower shall prmaiptly furnish to Londer rocoipts avidencing the
paymaents,

Borrower shall promptly discharge any (fon which has priority over this Scerony Instrument uatoss Borrower: {a) agreos in
writing to the payment of the obligntion sccured by the lien in a manner necepinblo b Lender; (h) contests in good faith the
tlen by, ar defonds against eniorcement of the Ven in, logal proceedings which in the Ziander's opinlon operate to provent the
enforcoment of the lien; or (e) secures from the holder of the lion an agreomoent sathylnciory to Londer subordinating the lien to
this Sccurity Instrumoent. If Lender determines that any part of tho Property is subject toa_lien which may nttain priority over
this Security Inatrument, Lendor may give Borrower a notice identifying the lon. Borrowor snail satisfy the fion or (nke onc or
moro of the actions set forth ahove within 10 days of the giving of notice,

S, tinzard or Property Insurance. Borrower shall keep the improvements now existing or herraitor erected on the M'roperty
insured ngaloat loss by fire, hurards included within the torm “extended covernge” and any other naz s, including floods or
Rooding, for which Lender requires insuranco. ‘This insurance shall be maininined in the amounts ard Jov tho periods that N
Londer requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subjeet o Londer's approval which &
shatl not be unreasonably withheld. 1f Borrowar falls to maintnin covernge described nbove, l.cndcr may, at Lender's option,
obtain coverage to protect Lender's vights in the Property in accordanco with paragenph 7.

All insurance policies nnd renewals shall be accepinble to Londer nnd shall include a standard mortgage clause, Lenslor
shall hava the right to hoki the policies andd renewals. I Leader requires, Borrower shall promptly give to Lendes all receipts of
piid premiums and ronewn! noticos. In the event of loss, Borrower shall give prompt natlcs to tho insurance carrier nnd
Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrowsr othorwise agree in writing, inturance proceeds shall he :\pplled to restoration or ropuir of the
Propertv Zumaged, if the restoration or repair is economically feasiblo and Lender's security in not lessencd. 1 tho restoration
nr L opair (s not cconomically feasible or Lender's security would he lessoned, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any oxcess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrior has offered to sottle n claim,
then Lender may collect the insurance proceeds. Lender may use tho proceeds to repair or restore the Proporly or 1o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will hegin when the notice in given.

Unless Lender and Borrower otherwise ngres in writing, uny application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 nnd 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to nny insurance policles and proceeds resuiting from
damage to the Property prior to the ncquisition shall pass to Lender to the cxtent of the suma secured by this Security
Instrument immediately prior to the acquisition,

ILLINOIS - Single Family - Fannia Mae/Freddis Mac UNIFORM INSTRUMENT
Form 3014 990

ILCMAG - January 12, 1993 Pags 2 of 8 Doc Prep Plus, Inc.




e UNOFEICIAL COPY.

shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal resitdence for at {east one year aftor the
date of oceupancy, unless Londer otherwise agrees in writing, which consent shall not be unreasonably withhield, or unloss
extenuating circumstances exist which are beyond Borrower’s control.  Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfelture
action or proceeding, whether civil or criminal, is begun that in Lender’s good fith judgment could result in forfeiture of the
Praperty or otherwise materinlly impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a defanll and reinstate, as provided in paragraph 18, by causing the nction or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property ar ather
matorial impairment of the lien created by this Security Instrument or Lender's security interest.  Borrower shall also be In
defanll if Borrower, during the loan application process, gnve materially falsc or insccurate information or statements to Londer
{or failed to provide Lender with any material information) in conniection with the foan evidenced by the Note, including, but
not limited to, representutions concerning Borrower's occupancy of the Property as n principal residence. If this Security
Instrument is on a leaschold, Borrower shali comply with the provisions of the lease. [T Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contnined in this
Seccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as o
proceeding in bankruptcy, praobats, for condemnation or forfeiture or to enforce lawa or regulations), then Lender may do and
pay for whatever is nricwary to protect the value of the Property and Lender's rights in the Property. Lender's actions mny
include paying any suni secured by a lien which has priority aver this Security Instrument, appearing tn court, puying
reasonable attorneyns’ fers snd entering on the Property to make repairs. Although Lender may take nction under this
paragraph 7, Lender doer net have to do so.

Any amounts disbursed oy Lendar under this paragraph 7 shall kecome additional debt of Borrower securod by this
Sccurity Instrumont. Unless Gorower and Lender agree to other terms of payment, those amounts shall bear {ntorest from the
date of disbursemoent af the Nous o7 and shall be payable, with Intereat, upon notice from Lender to Borrower requesting
payment.

8 Morigage Insurance. ) Lend=required mortgage insurance as a condition of making the lonn secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranco in effect. If, for any reason, the
morignge [nyurance coverage required by Uoruer (apses or ceases to bo in offect, Dorrnwer shall pay the premiums required to
obtain coverage subsantially equivalent to the mangage insurance previously in offect, at » cost substantially eguivalent to the
cost to Borrower ol the mortgage insurnnce previously in effect, from an aliernate morignge insurer npproved by Lender, If
substantially equivalent mortgnge insurance coverays it not avallahle, Borrower shall pay to Lender each month o sum cqunl to
one twelltk of the yearly mortgage insurance premiuai te'ng paid by Rorrower when the insurnnce covernge Inpsed or consed to
be in effect. Londer will accopt, use and rotain these Loyaints as a loss reserve in licu of mortgnge insurance. Loss resorve
payments may no longer be required, at the option of Leader, if mortgage insurance covernge (in the amount and for tho
period that Lender requires) provided by an insurer approved oy [ .aader again becomes nvailable and is obtained. Borrower
shall pay the premiuma required to maintnin mortgage insurnice in offect, or 10 provido a loss resorve, until the requirement
for mortgage insurance ends in uccordance with any written agrecmoat boiween Borrower nnd Lender or npplicable Inw.

9. Inspection. Lender or its ngent may mako reasonable ontries Gpra nnd inspections of the Property. Londer shall give
Borrower notice at the time of or prior to an inspection specifying reasznnnie cause for tho tnapection.

10. Condemnation. The preceeds of any nward or claim for damagoes, dirset or conseguontin, (h connection with any
condemnation or other trking of nny part of the Property, or for conveyaner'la lisu of condemnntion, are horoby nssignod ad
shail ba paid to Lender.

in the event of a total inking of the Property, the procceds shail bo npplicd o the‘sums secured by this Security Insteumont,
whother ar not then due, with any excess paid 10 Borrower. In tho event of a partial tiking of the Property in which the fair
marke! value of the Property Immediately beforo the taking is equal to ur groator thastbGamount of the sums secursd by this
Sccurity instrumeant immediately before the inking, unless Borrower and Lender otherwise ~sree in writing, the suma secured by
this Secuvity Instrumont shall be reducsd by the amount of the proceeds multiplied by the follzwving fraction: (n) the total
amount of the sums secured immediately befors the 1nking, divided by (b) the falr mrket vaiuo of tive Property immadintely
before the tnking. Any hatence shall be paid 10 Borrowoer, In the cvent of i partinl taking of the Yropanty in which the fair
markot vhlue of the Properly immediatoly bojore the taking is less than the amouat of the sums setursd -inmetdiintely belore the
taking, uniess Borrower and Lender otherwiss agree In writing or unlexs applicablo law otherwise provids, she procecds shall
be applied to the sums securecd by this Security Insirument whother or not the sums are then due.

tf the Property is abandoned by Borrower, or i, nftor notice hy Lender to Dorrower that the candemr.or offers to mnke an
award or softie n claim for damages, Berrower falls to respond to Lender within 30 days after the date the ndtics is given,
Lender i» authorized to collect and apply tho proceeds, at its option, either to restoration or repair of the Property or to the
nums secured by this Security Instrumont, whether or not then due,

Unless Lendor and Borrower othorwlse agree in writing, any application of procecds to principal siwili not extend or
postpone the due dato of the monthly payments referred to in paragraphs L and 2 or chango the nmaunt of such payinents,

i1, Borrower Not Released; Forbeuruntce By Lender Not ke Waelver,  Extonalon of the time for ppyment or modification of
amortization of the sums securcd by this Security Instrument granted by Lenler 1 uny successor in interest of Borrower shall
not oporate to rolease the linbility of the orlginal Borrower or Borrower's succossors in interost. Lender shall not be required to
commenco procecdings against any successor in Interest or refuse to extend time for pnymont or otherwire modify amortization
of the sums secured by this Sccurity Instrument by renson of any demand made by tho originnl Borrowar or Borrower's
auccesors {n interest. Any forbearance by Lendor In exercising nny right or remedy shall not bo a walvar of or preciude the
exercise of any right or remedy.

12, Successors undd Asslgns Bound; Jolnt and Soverat Liablilty; Co-stgners. "Uhe covenants angd agrooments of this Security
Instrument shalt bind nnd benefit the succossors and assigns of Lender nnd Borrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joint and soveral. Any Borrower who co-signs this Security Inatrument but does
not exccute the Note: (a) is co-signing this Security tustrumant only to morigage, grant and convey that Borrower's interest in
the Property undoer the terma of this Securlty {nstrument; (b} is not personally obligaled to pay the sums securod by this
Security Instrument; and (c) agrees that Lender and nny ather Borrower may agreo 1o oxtend, modily, forbear or make any
accommodations with regard to the terma of this Security Instrument or the Note without that Borrower’s consent.
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’ 13, Loan Charges. It thau Nr@c Fh EuliGlALshG O,nPthfacm,mnxlmum lonn charges, and

that law is finaily interpreted so that the interest or other loan charges collected or to be coliected int connection with the toan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the nmount necessury to reduce the charge to
tho permitted limit; and (b) any sums already collected from Barrower which exceeded permitted limits will be refunded o
Borrower. Lender may chooso to make this refund by reducing the principal owed under the Note or by moking n direct
payment to Borrower. If a refund reduces principal, the reduction will he treated as a partial prepayment without any
prepayment charge undoer the Note.

14. Notives, Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first claas mail unless applicable law requires use of another method. The notice shall be directed to the Properiy Address
or any other address Borrower designates by notice to Leader. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this
Security Instrumont shall be deemed to have been given to Borrower or Lendor when given as provided in this parngraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federsl law and the law of the jurisdiction in
which the Property is located. In the event that any pravision or clauvse of this Security Instrument or the Note conflicts with
applicable law, such conftict shall not affect other provisions of this Security Instrutnent or the Note which can be given elfect
without the conflicting provision. To this cad the provisions of this Security Instrument and the Note are dectared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Scecurity Instrument.

17. Transfer of th. Property or a# Beneficial Intevest in Borrower. If all or any part of the Property or any interest in it is sofd
or transferred (or i7 v beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written cousent, Lender may, at its oplion, require immediate payment in fuil of all sums securcd by this
Security Instrument. rlcweyver, this option shall not he exercised by Lendor if exercise is prohibited by federal law as of the
date of this Security Instiaoant.

If Lender exercises this'otion, Lender shall give Borrower notice of acceleration, The notice shall provide n period of not
less than 30 days from the date ti.o notice is delivered or mailed within which Borrower must pay all sums accured by this
Sccurity Instrument. If Borrowei (bl (o pay these sums prior io the expiration of this pericd, Lender may invoke any remedies
permitted by this Secvrity Instrumen? without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Pacrower meets certain conditions, Borrowsr shall have the right to have enforcoment
of this Security Instrument discontinued atar s time prior to the earlier of: (8) 5 days (or such other poriod as applicable law
may specify for reinstatement) before sale o¢ the Property pursuant to any power of sale contained in this Securlty Instrument;
or (b) entry of a judgement enforcing this Secyrity [nstrument. Thore conditions are that Borrower: {n) pays Lender nll sums
which then would be due under this Sccurity Insivzaiont and the Note as if no acceleration occurred; (b) cures any default of
any other covenants or agreements; (c) pays ail exparsriincurced in enforcing this Security lnstrument, including, but not
limited to, reasonable attorneyn’ fees; nnd (d) takes such ardion as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and torrawsr's obligation to pay the sumas secured by this Security
Instrument shail continue unchanged. Upon reinstatoment by ourrower, thin Sccurity Instrument and the obligations secured
hereby shall remain fully eifective ns (f ne acceleration had ovcurred. Howaever, this right to roinsinte shall no apply in the caso
of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Scrvicer. The Note or a partial iaterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Eocrover. A sale may result in a change in the entity
(known ax the "Loan Servicer”) that collects monthly payments due undcr ian Nate and this Sccurity Instrument, Thero also
may be one or more changes of the Loan Servicer unrelated 10 n sale of tne Muto. If there is & change of the Loan Servicer,
Borrower will be givon written notice of the change in necordance with paragrap's 4 above and npplicable law, The notice will
stalo the neme and address of the new Loan Sorvicer and the address 1o which payments should be made. ‘The notice will also
contain any other information required by applicabic law,

20. Hazardous Substunces. Horrowor shall not cause or pormit tho presence, use,<iz;io9al, storage, or refoase of any
Hazardous Substances on or in the Praperty. Borrower shail not do, nor allow anyoncelra o do, anything affecting the
Proporty that ix in violation of any Environmental Law. Theo preceding two sontences shal! not-apply 1o the presence, use, or
storage on the Property of small quantities of Haardous Substances that are generally recognized 10 be appropriate to normat
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demnnd, lawsuit ¢ ~ther nction by any ()
povernmental or regulatory agency or private party involving the Property and any Hazardous Substazice or Environmenta! law &2
of which Borrower has actual knowledge. M Borrower learns, or Is notified by any goveraniental or regu’atory nuthority, that
any removal or other remediation of nny Hazardous Substance affocting the Property Is necossary, Borrovier shall prompily iake o
all necessary romedial nctions in accordance with Environmental Law. T

As usod in this paragraph 20, "Hozardous Substances” nro thoss substnaces deflned us toxie or hazardous substances by >
Eavironmental Law and the lollowing subsiances: gasoline, kerosene, other iammabio or toxic petroleum protucts, toxic
pesticides and horbicides, voiatilo solvents, matarials contnining nabestos or formuldehyde, nnd radioactive matorials. Aa used in
this paragroph 20, "Environmental Law” means {cderal laws and laws of the jurisdiction where the Property s located that velate
to heaith, safety, or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthor covennnt nnd agrec as fallows:

1. Accvloration; Remedies, Lencdor shall give nodice 1o Borrower prior to aceclorution following Borrower's breach of any
covenant or sgreement in this Security Instrument (hut not prior o sccolerution under parugraph 17 uniess upplicable law provides
otherwisc). The nolice xhall apecify: (») the default; (b) the uction required to cure the defanlt; (©) B dute, Rot less than 3 duys
from the date the netice Is glven 10 Borrower, by which the default ovast be cored; and () that fellure to cinre tha default on ov
before the date specifled in the notlce may reanlt In ucceleration of the sums secured by thiv Sceurity tastrument, foreclosure by
Judicial procceding wnd sule of the Property. The aotice shall further Inform Borrower of the vight o reinstute sfter accelerstion
and the right 10 assert in the foreclosure proceeding the don-cxistence of o dufault or any sther dofonse of Rorrowor to uccelerstion
and foreclosure. If the default is not cured on or helfore the dnte specified in the aotice, Lender, at lis option, muy requice
immediate payment in full of all sums seetred by this Scenrity Instrument without farther demund and may foreclosy this Sveurity
Instrument by Judicial proceeding.  Lender shall be entitled 1o collect all expenses incwrred (n pursuing the remedies provided 1n
this parsgraph 21, including, bt not limited to, reasonable attorneys’ fees und costs of title evidence,
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BALLOON RIDER Loan ID¥ 911619
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mads this  21ST day of APRIL , 1993 .
and is incorporated into and shall be desmed to amend and supplement the Morigage, Deed of Trust or Deed 1o Secure
Debt (the "Security Instrument”) of the snme date given by the undersigned (the "Borrower") 1o secure the Borrowar's Note
()

TEMPLE~INLAND MORTGAGE CORPORATION
of the same date and covering the property described in the Security Instrument and located at:

5312 GRAND AVENUE, WESTERN SPRINGS, ILLINOIS 60558
{Proporty Address)

The interest rate stated on the Note is called the "Note Rate.' The datc of the Note is called the "Note Date.! |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Y;Jlmeh!he S}a;c?éity Instrument and this. Rider by transfer and who is entitfed (o receive payments under the Noto s called
the "Note Holder."

ADDITIONAZ, COVENANTS. [n addition 1o the covenants nnd agreements in the Security Instrument, Borrower and
Lender further Covsuant and agree as follows {despite anything to the contrary contained in the Security Instrument or the
Noto):

1. CONDIFIONAL RY.7T TO REFINANCE

At the maturity da’: o’ the Note and Security {astrument {the "Maturity Dnte"), 1 will be able to obtain a new lonn
("New Loan") with a new fliaturity Date of MAY 1ST 2023 , and with an
interest rate equal to the "i7aw Noie Rate” determined in accordance with Section 3 below if nll the conditions provided
in Sections 2 and 5 below are‘men {the "Conditional Refinancing Option™). If those conditions are not met, ! understand
that the Note Holder is under (‘0 obligation to refinance or modify the Note, or o extend the Maturity Date, and thaz 1
will have ta repay the Note from/iny own 1esources or find o lender willing to lend me the money 10 repay the Note.

(the "Lender")

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Kelinancing Option at maturity, ceriain conditions must be met as of the Maturity
Date. Theae conditions are: (1) 1 must still 'ee the owner and occupant of the property subject to the Security Instrument
{the "Property”); {2) [ must be current in niv monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediatelr preceding the Maturity Date; {(3) no Men against the Property {except for
taxes and special assessments not yet due and pujabic) other than that of the Security Instrument may exist; (4) the New
Wote Rate cannot be more than 5 percentage points 4hove the Note Rate; nnd (5) | must make a written request to the
Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTLE RATE

The New Note Rate will be a fixed rate of interest eaunt to the Federal National Mortgage Association’s required
net yield for 30-year fixed rate mortgages subject to a ‘ay, mandatory delivery commitment, plus one-half of one
percontage point (.5% ), rounded to the nearest one-eighth of G 'porcentage point ?frl.lzs%) (the "New Note Rate”). The
required net yield shall be the applicable net yield in eifect an the 4~ and time of day that 1the Note Holder recefves notice
of my election to exercise the Conditional Refinancing Option. I thias revuired net yield is not availuble, the Note Holder
will determine the New Note Rate by using comparable information:

4. CALCULATING THE NEW PAYMENT AMOQUNT

Provided the New Note Rate as calculated in Section 3 above is not grerter than S percentage points above the Note
Rate and all other conditions reguir:d in Section 2 above are satlsfied, the Note Folder will determine the amount of the
monthly payment that will be sulficient to repay in full (@) the unpaid principat pius (b) accrued but unpnid intereat,
plus (c{ all other sums 1 will owe under the Note and Security Instrument on the Mieturity Date (assuming my monthly
peyments then are current, ns required under Section 2 above), over the term of the'New Nate at the New Note Rate in
equal monthly payments. The result of this calculation witl be the amount of my new 7 ucipnl and interest pnyment every
manth until the New Note is fully pald.

5. EXERCISING THE CONDITIONAL REFINANCING OFTION
The Note Holder will notify me at lenst 60 calendar days in ndvance of the Maturity Date and ndvise me of the
principal, accrued but unpaid interest, and alf other sums I am oxpected to owe on the Maturhy: Tieie.. The Note Holder
also will advise me that [ may cxercise the Conditional Refinancing Option if the conditions in S<et'on’2 above are met.
The Note Holder will provide my paymen! record information, togetier with the name, title and ad¢urzs of the person
represeating the Noto Holder that 1 must notify in order to exercise the Conditional Refinancing ?J”m" i [ meet the
canditions of Section 2 above, 1 may exercise the Conditional Refinancing Option hr nutifying the Note/viclder no Inter
than 45 calendar days prior to the Mnturity Date. The Note Holder will calculate the fixed New Note Kate based upon
the Federnl National Mortgnge Association’s applicable published requircd net yiel) in offect on the date and time of day
notification i received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to
rovide the Nate Holder with accepiable proof of my required ownership, nccupancy and property lien status. Hefore the
aturity Date the Note Holder wil' advise me of the new interest rato (the New Note Rate), new monthly payment amount
and » date, time and placo at which I must nppear to sign any documents required to complete the required rcfinnncinr.
1 understand the Note Holder will charge me a $250 processing fec and tho costs associated with updating the title
insurance policy, if any.

BY/SJ WG BELOW, B@«ur nccepts and agreea to the torms and covenanis contnined in this Balioon Rider.
< .

S Attptos /{4 . u_ﬂ (Scal)

0.
THOMAS M. CAPREL 1% Horrower

Sonl Scal
35'5':(:0203 Fulsruv:o;

{Sign Origirial Only}

ICHITECS

MULTISTATE BALLOON RIDER-Single Family-Fanale Mae Uniform [nsirument Turmy 31RO 12M9 (Page ! of I paxe)
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without charge to Borrower. Borrowor shall pay any recordation costs.

13. Walver of Homesicod. Borrower waives all right of homesiead axemption in the Property.

24. Riders to this Sccurity Instrument.  If ono or more riders nre exccuted by Barrower and recorded togathor with this
Security Instrument, the covennnts and ngreements of ench such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as Uf the rider(s) were n part of this Security Instrument,
iCheck applicabla box(es)]

Adjustable Rate Rider Condominium Rider 1 - 4 Family Rider
Graduated Payment Rider Planned Unit Development Ridor Biweokly Payment Rider
Balloon Ridor Rato Impravement Ridor Second Home Rider
V.A. Rider QOther(s) [specify)

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses:

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)

t -Borrower
STATE OF ILLIN - (.0'3' - Cuunty sa:

1, el , & Notary Public in and for
said county and stite do herohy cenify t

WH.CAPRELMEVELYNM.CAPREL

personally known to me to be the same person(s) whose name(s) subicrised to the foregoing instrument, appeared before me
this day in person, and acknowledged that THEY signed and elizered the sajd instrument as THEIR frec

and voluntary act, for the uses and purpoeses therein set (orth . .
Given under my hand and official seal, this 21ST [.’ . Mm‘ ‘ 1993
/ " N
A

My Commission Expires:

-Notary Public

This instrument was prepared by:  Katie Wiggins

Mail to:

Temple Inland Metgage
2500 South Highlard, Sulte 110
Lombard, Il. 6014b

4
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