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MORTGAGE . [ErT-11 RECORD,Y 3L
' OYin0ul TRAN 1237 G4/21/93 1a 17300
O3 E e Pa-3 11459
COOK (OUNTY RECORUER

'THIS MORTGAGE ("Security Tirument") iy given on April 20, 1993 + The morigagor is
ABEL C. ROMERD 4 A:SLI DELEON ROMERO, XKNOWN A% HUIBAND AND WIFE

("Borrower”). This Security Instrument is given 0> LA (WORL.DNIDE MORTOAGE CORP.

Which is organizod and existing under e laws of THE STATE OF S(L1NO1S L mdwio
sddressls 1 3. 132 SUMMIT SUITE 109
OAK BROOK TERR., IL 6010t (*Lrnder”). Borrowor owes Londer the principnl sum of

One Hundrad Ten Thousand and No/100 ~-ecccccccanummcvurvuinununnnasnsnassnnenensn"
Dolars (US. $ 190,000,00 »

This debt Is svidenced by Barmwer's note dated the same date as thls Sccurity Instruinei.("Note®), which provides for monthly
payments, with tho full debi, If not paid caslicr, duc and payuble on May 1, 2ruA . This Sccurllyg
Instrument secures to Lender: (a) the repayment of the debt evidenced by tho Nois, with intesest-and all renowals, exiensions ande,y
modifications of the Note; (b) the payment of all othee suma, with interest, udvanced under parzgrph-7 to protect the security o
this Security Instrument; and (c) the perlormance of Borrower’s covenants and agreements under this Sesurily Instrument and the

Note. For this purposc, Borrower docs herehy mortgage, grant and convey to Lendor the following dessdrad propeny loculed 43
GooK County, lllinols&

P.I.: 13-13-328-021

LOT 8 AND SOUTH 9 FEET LOYT 7 IN BLOCK 2 IN SUBDIVISION OF THE
SOUTHRASY 1/4 OF THE WEST 172 OF THE WEST 1/2 OF THR JOUTHWERT 1/4 OF
DRCTION 13, TOWNBHIP 40 NORTH, RANOGE 13, EABT OF THE THIRD PRINCIPAL
MERIDIAN, THE SAME BEING BLOCKS 4 OF A FORMER BUBPDIVISION, ACCORDING
*5 PLAT NRCORDED IN TRE RECORDER'S OFFICE OF COOR COUNTY, ILLINOLS,
MARCH 14, 1872, AS DOCUNMENT NUMBER 18013, IN COOK COUNTY, ILLINOIS,.

which has the addressof 4038 N. ALBARY CHICARD [Strast, Clty),
Winols 80818 * ("Property Address”);

[Zip Coda) Form 3014 9/80
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paymam may no longer be required, at the option of Lendey, if mortgnsc insurarice covmgc (in the' amount and for the period
that Lender requircs) provided by an insurer approved by Lender again becomes avatlable and is obiained, Borrower shall pay the
premiums required to maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgoge
insurance ends in accordance with any written agreement betwean Borrower and Lender orapplicable law.

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonablo cause for the inspection,

10, Condemnation. The proceeds of any award or clalm for damages, direcy or consequential, in conneetion with any
condemnation or other taking of any part of the Propesty, or for conveyance in licu of condemnation, are hereby nssigned and
shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the aking is equal to or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrowar and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the prococds multiplicd by the following fraction: (a) the total amount of
the sums secured ‘aediately before the 1aking, divided by (b) the fair masket value of the Property immediately before tie
taking. Any balance sh3l! be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately "efore the taking is less than the amount of the sums sccurcd immedintcly before the teking, unless
Borrower and Lender oth-(wise agree in writing or uniess applicable law otherwise provides, the procecds shall be applied to the
sums secured by this Security hicirament whether or not the sums are then due.

If the Property is abandoned by Sorrower, or if, after notice by Lender to Borrower that the condemnor offers o mnke an
award or settle a claim for damages, Sorrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the procexde, at its option, cither o restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or 5108 Jien due,

Unless Lender and Borrowee otherwise ag ee ir. writing, any appHcation of proceeds to principal shall not exiend or postpone
the due date of the monthly paymenis referied to ir paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By L noer Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Ine.-iiient granted by Lender to any successor in intorest of Borrower shall
not eperate %o release the lability of the original Borrower o7 barrower's successors in interest. Lender shall not be required
commencs proceedings against any successor in interast or rexuee v extend time for payment or otherwlse modify mnortization of
ths sums secured by this Security Instrument by reason of any der.and made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender tn exercising any right or reim-oy shall not be o waiver of or prectude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joing and Several Lisbility; Co-s'szers, The covenants and agreementz of this
Security Instrument shall bind and benefit the successors and assigns of Lenicr and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreoments shall be joint and seveial. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) is co-signing this Security Instrumcit oplv te morigage, grant and convey that
Borrower's interest In the Propenty under the terms of this Security Instrument; (b) is no’ nersonally obliguted to pay the sums
secured by this Seeurily Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any asccommodations with regard to the terms of this Security Insrument or the Noks withcat thet Barrower's consent,

13, Loan Charges. 1f the loan sccured by this Sceurity Instrument is subject to a law whic? scti maximum joun charges,
and that law is finally interpreted so that the inicrest or other loan charges collected or ta be collocied b ecanection with the lonn
exceed the permitied limits, then: (a) any such loan charge shall bo reduced by the amount necessary 16 etuce the charge to the
permirted limit; and (h) any suma already collectod from Borrower which exceeded permitted imits wil) be sufuaded w Borrower,
Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct payment 0
Bortower. If & refund reduces principad, the reduction will be treaied as 8 partial prepayment without any propayment charge
under tho Note.

14, Notices. Anv nsice to Borrower provided for in this Security Instrument shall be glven by delivering it or by malling it
by first class mail unless applicable law requires use of another mothod, The notice shall be direcied (o the Property Address or
any other address Borrower designutes by notice w Lender. Any nolice 1o Lendor shall bo given by first class mail to Lender's
address stated hersin or any other address Lender designatcs by notice w Borrower, Any notico provided for In whis Sccurity
Instrument shail be deemed 10 have deen fiven o Borrower or Lender when given as provided in this pasagraph,

18, Governing Law; Severabllity, This Sccurity Instrument shall bo govemed by federul law and tho law of the
jurisdicdon i which the Praperty is Jocated, In the cvent that any provislon or clauso of this Securlty Instument of tie Note
confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicling provision, To this end the pmvisions of this Security Instrument and tie Noto are declired to
b soverable.
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16. Borvowser's Copy. Borrower shall be given ono confoimed copy of tho Nolo and of this Securlty Instrument.

17, Transfer of the Property or & Beneficlal Interest in Borrower, 11 all or any part of the Proporty or uny intorost in it Is
sold oc tranaferred {or if n beno inusest in Borrower ls sold or wansforred and Borrower i3 not o nawrn! gomm) withoul
Lender's prior writlon consent, Lender may, at ity option, require immediato payment In full of all sums socured by this Sceurlty
Instrument, However, this option shall nt b cacrcised By Leonter if exerciso is prohibited by federul law as of tho dato of this
Security Instrument, L

If enarcises this , Lender shalt give Borfower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay ull sums secured by this Security
Instrument. If Borrower feils 1o pay these sums prior o the explration of this porlod, Lender may invoke any remedies permilted
by this Sacurity Instrument without fusther notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1f Borrower meets certain condltions, Bomower shall have the right o have
enforcement of this Security Instrument discontinued ai any tme prior (o the cartier of: (a) 3 days {or such other period as
applicable law may spec;l? or reinstatement) before sale of the Property pursuant 1 any power of sale contained in this Sccurilr
Instrument; or (b) cnary of a judgment enfotcing this Security Instrument. Those conditions are that Borrower: () pays Lender al
sums which then would be duc under tils Security Instrumont and the Nots s if no nccelerntion had ocourred; (b) cures any
default of any other covenants or agreements; éc) pays all expenses incurred in ontorcing this Sceurity Instrumont, inclhuding, but
not limlied 1o, reascacble attorneys' fecs; and (d) Wkes such action as Lender may reasonably require to assuro thot the Hen of this
Security Instrumcni,-cender’s rights in the Property and Burrower's obligation w pay the sums sccured by this Sccurity
instrument shalt conzinia unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fulty ~ifective as if no acceleration had occurred, Howaver, this right (o relnstate shall not apply in the casc of

acceleration under wh 7.

19. Sale of Note; g ang: o Loan Servicer. ‘Tho Nots or a partinl interest in tho Noie (wgether with this Sccurity
Instrument) may be sold one r.76"3 times without prior notics o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collec's raonthly Puymenls due under the Noie and this Security Instrument. There also may be one or
more changes of the Loan Servicor « 10 a sale of the Nolo. If thero Is o change of the Loan Servicor, Borrower will bo
given writien notice of the change in ac.oniarcs with h 14 above and applicablo law. The notice will swte the name and
address of the new Loan Scrvicer and vie address to which payments should bo mado. The notice will also contain any other

information required by applicable law.

20, Hazardous Substances. Borrawer siall nat cause or permit the presonce, use, disposal, storage, or release of any
Hazardous Substances on or In the Property, Boriow. shall not do, nor allow anyone else to do, anything affecting the Property
that s in violstion of any Bnvironmental Law. The precrdiag two seniences shall not npglg to the presence, uss, or storugo on the
Peoperty of small quantities of Hazardous Substances % are gonerally recognizad to bo appropriste o normal residentin! uses

and to maintenance of the Property.
Borrowor shall promptly give Lender writien notice ou' any investigation, claim, demand, lawsult or other action by any

governmental or regulatory agency of privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrowmm actual knowledge. If Borrower leamns, or i.40rfied by any governmental or regulatory authority, that an
tremoval of other remodiation of any Substance affecting tho Property 13 necossary, Borrower shall prompily take all
necessary remedial acdons in accordance with Environmental Law.

As used in this paregraph 20, "Hazardous Substances” are those substzices defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasolino, keroseno, other tiwmmable or toxic petroloum products, toxic
pesticides and berkicides, volatile solvents, malerials containing asbestos or foimalartiyde, and radioactive mal . Ag used in
this pmg:fn 20, “Environmental Law" means fedcral laws and laws of the juriscticn where the Proporty is located that relate
10 health, salety or environmentad protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior: follawing Borrower's breach of
any covenant or agreemeut In this Security Instrument (but not prior to acceleration unoer paragraph 17 unlesa
applicable law provides otherwiss), The notice shall specify: (a) the default; (b) the actlon requirza %o cure the defaull; (¢) ¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauli rirat be cured; and (d) &)
that failure to cure the default on or before the date specifled in the notice may result in acceleratioz-o” the sumy secured
by this Security Instrument, forcclosure by judiclal proceeding and sale of the Property. The notice siiatl further Inform,g,
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existencel?
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses Incurred In pursuing the remedles provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
without chiazge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homasiead exemption in the Praperty.

Form 3014 9/30
Q-llulu o8 mulah:ﬁfgés‘.rtﬂ




UNOFFICIAL COPY

00/6 PLOT Waey tosehy weio) (- QD
A NOILYE04H0D EIW.I.IIOI IR0 ONVE
(' \] - . oM WIS S
' ' NOUR iC NG i'-'iﬂ'?d

-.\

NN

/ A Jo fep (4, STU ‘TE9% [B1OJ0 PUE PUBY AW 30PUN UDAID
mf 198 U saspdmd p\m mt; Nn.305 498 Arenmjoa pue vm; il SR MRWNDSTY pres ot PAOATep Pud pousis
3 oq 1 paspojmouwoe pue ‘uossad w Aep sup ous a10Joq de ‘nroumnsw finedaio) o o poqirsgns

(S)oum osouMm (s)u QUIBS 2L} DQ 1) St OF UMOUY anomd
FITM OGNV ONVESNH SY NMONDI ‘ONZWOM NOZTEI ITXIV (NV QWO "D TaEv

Rrandxg sowsnuwo)) A

10 AJ10 Aqosry op ot pure A1moo pres J0j put uy d1jqng KON ® CNOISHAMNN FHL
8 Ajuno) p 9 00] ‘SIONI'ITI 40 ALVLS

1PMDMIOY -

(eg) (reos)

somusiog: O¥IND5 N03130 1131V '\
(o)™ T T ‘*“)nw g ’./?”‘)

[
amouog Xna 933

)
(s P =t _——

I il POPIDDAI PUB RMOLOE Aq PaNdaXa (8)29pu Aue
W puB RdEMASU} AILM30S ST UY PAUTEILCD SITRURACD PUR Sni3} <@ /0 sarfe pue sidosos Pmonog 'MOTAE ONINDIS AM

[Aprads] (s)3p0 [ BYYA [
PRy SwoH puoRs (] 3P wowscudwy ey [ Bpry voored [
noprgwowieg Appomig [ Jopry 1awdopaaag tiun pavverd [ Rpry wowked parenpain) [ |
»pry A i1 [ ] Rpry umpwopuod [ ] xpry vy ﬂqwmfpz'dp

[(sa)x0q aqeandde 3ooyD)j

RUNASY] ANIN00g S|P JO wed B 0IoMm (3)IapH AN J1 5B Juawinasu] AILnaog SN JO SRR pue SIURURA0) AU

wawddns puw puaur jeYs pue o paresodioou] 3G [[BYS LK LINS 41263 JO SIUAUXIEY PUR SIURULACS Q) TUAWINDSU] AINXRS
S P eB0) Papiondl PuR RM0MOH 4G PAINIXD B SIPU OW SO SU0 J[ JUIMRLSU] LJINS] K 0) SIPIY P

[




