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MORTGAGE

LENDER'S 8 08-01-51676

THIS MORTGAUL ("Security. [nstrumont”} is given un APRIL 22, 1663 . The mortgagur is
RICHARD WERANER, AN UNMARRIED WAN

(" Borrower”). This Security Instrument is given (~ SEARS HORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE UF OvI0 , and whose

address is 440 NORTH FAIAWAY DAIYE, YERNON WILLS. ILLINCIS 6406.
{"Lerdee”). Borrower owes Lender the principal sum of

GNE HUNORED FORTY-FOUR THOUSAND DOLLARS AND ZERD CENTS-«----m=rmmmmsacmmssesmesmmosauas snonnnsncnoe

Dollars {U.S. $144,006.00 }. This debt is evidenced by Borrowe. = nicte dated the same date as this Security
Snstrument {*Note"), which provides for monthly payments, with the full dest, (i rot paid earlier, due and payable on
HAY 1, 2000 . This Security Instrument secures to Lade:: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewsls, extensions and modifications of the Note: (b} the payment of ali
ather sums, with interest, advanced under puragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants snd agreements under this Security Instruniens <nd the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descri'er! property located in
CooK County, illinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
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PEAK TAX $10-12-200-028-1017

vizitees

which has the address of 2433 PRAIRIE DRIVE. UNIT BF2, EVANSTON {Street, Cilyl,
Hlinois 60201 ("Property Address”);

[Zip Code]
PH] CERTH - 45-7005888-6 PRI COMPANY - GENERAL ELECTRIC (GE)
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TOGETHER \VIT!LJIMQ;EEH! QJ!AE[W"C‘ E(IY property, and all casoments,

appurtenzaces, and fixtures now or herealter n part of the'propertye All replécements knd sdditionn shall also he covered
by this Security [nstrument, All of the foreguing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby convayed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covznants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute s upiform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

y to Lender on the day manthly psyments are due under the Note, until the Note is paid in full, s sum ("Funds®) for:

a) yearly taxes and assessments which may attain priority over this Security Instrument as 8 lien on the Property; (b)
yearly leasehold payments or ground rents an the Property, if any; {c) yearly hazard or property insurance premiums;
{d) yearly flood issurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and {f) sny sums paysble
by Borrower to Lendzr, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance |
premiums. These iteris arc called "Escrow liems.” Lender may, at any time, collect and hold Funds in an amount not |
to exceed the maximuir amount a lender for a federally related mortgage losn may require for Borrower's eacrow
account under the fedérz! Beal Estate Settlement Procedures Act of 1974 es amended from time to time, 12 US.C,
Section 260 et seq. {"RE:E47). unless another law that applies to the Punds sets a lesser amount. If so, Lender may,
at any time, collect and hold Frinds in 8n smount not to exceed the leaser amount, Lender may estimate the amount of
Funds due on the basis of currenidata and reasonable eatimates of expenditures of future Escrow ftems or otherwise in
accordance with applicable law,

The Funds shall be held in an insti{ution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such en ins'itut'on) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Bacrow ftems. Lender may not chaige Borrower lor holding and applying the Funds, snnually snalyzing the
escrow sccount, or verifying the Escrow Items, viiizss Lender pays Borrower interest on the Funda and applicable law
permits Lender to make such a charge. Howevee tender may require Borrower to pay a onetime charge lor an
independent real estate tax reporting service used by Lendsc in connection with this ioan, unless applicable law provides
otherwise. Unless an agreement is made or applicable (aw iequires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, thatinterest
shall be paid on ths Funds. Lender shall give to Borrower, wizaout charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each'dZoit to the Funds was made. The Funds are pledged ss
sdditional security for all sums secured by thia Security Instrumeni.

If the Funds held by Lender exceed the amounts permitted to 22 netd by spplicable law, Lender shall account to
Boreower for the excess Funds in accordsnce with the requirements of aoplicabie law, If the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow [tems when duc; Linder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to mal e wp the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole disiretion,

Upon payment in [ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, l.ender, prior to the
acquisition or sale of the Property, shall apply any I'unds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments trieived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; secon, o smounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undue the Note,

4. Charges; Liens. Borrower shall pay ali tases, assessments, charges, lines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender )} notices of
amounts to be paid under this paragraph. If Horrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (ak A
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b} contests ing 3
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion&
operste to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory tope
Lender subordinating the lien ta this Security Instrument. I Lender determines that any pert of the Property is subject pa
to & lien which may stisin priosity over this Security [nstrument, Lender may give Borrower a notice identifying the a}
Jen. Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of pa

notice, =
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5. Hazard or Property {nsurance, Borrower cc&r Jmpgove cnr noy existing or hereafter erected on
the Property insured against loss by fire, hazards included within.the 1=dm “extended’coverage™ and any other hazards,
including floads or floading, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requiren. The insurance carrier providing the insurance shall be chusen by Borrower
subject to Lender's approval which shali not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

ragraph 7.
P Al insurance policies and renewals shal) be acceptable to Lender and shall inchide a standard mortgago clauso,
Lender sholl have the right to hold the policies and renewaln, If Lender requirea, Borrower shall promptiy give to
Lender all receipts of lpaid premitims and renewal notices, [n the event of loss, Borrower shall give prompt natice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be appi:ed to restaration or repsir
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not leasened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeda shall be
applied to the sums secured by this Secutity Instrument, whether or not then due, with any excess paid 10 Borrower. I
Borrower sbandons the Property, or dues not anawer within 30 dayn a notice from Lender that the insurance carricr has
offered to settle« ¢laim, then Lender may coliect the insursnce proceeds. |.ender may use the proceeds to repair or
restore the Property 2« to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice s given,

Unless Lender and Jso-rower otherwise agree in writing, any application of proceeds to principal shall not extend or

pone the due date of in= monthly payments referred to in paragraphs | and 2 or change the amount of the payments.

! under paragraph 21 the Prupesty is acquired by Lender, Bocrower's right to any insurance policies and proceeds
resulting from damage to the Peajserty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the scquisition.

6. Occupancy, Preservation, Mrinisnance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall accupy, ceiablish, and use the Property s Borrower's principal residence within sixty days
after the execution of this Security Instriment and shail continue to occupy the Property ss Borrower's principal
residence for st least one year after the date o /ceupancy, unless Lender otherwise ageees in writing, which consent shell
not be unreasonably withheld, or unless extenuaiinig citcumstances exist which sre beyond Borrawer’s control, Borrower
shall not destroy, damage or impair the Property,at'aw the Property to deteriorate, or commit waste on the Property.
Borrower ahall be in default if any forfeiture action or praceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Ilopety or utherwise msterially impair the lien created by this
Security Instrument or Lender's security interest. Borrover imay cure such a defsult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be Jigmissed with 8 ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest iii 2ixe Property or other materia) impairment of the lien
created by this Security Instrument or Lender's security interest. lioirower shall also be in default if Borrower, during
the loan application process, gave materially lalse or inaccurate infzimation or statements to Lender {or failed to
provide Lender with any material information} in connection with the lcan cvidenced by the Note, including, but not
limited 10, representations concerning Borrower's occupancy of the Propesty as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with ail the provisions of ti:e lease, If Borrower acquires fee title 10
the Property, the leaschold and the fee title shall not merge uni>ss Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and sgreements
contained in this Security Instrument, or there is a legal proceeding that may significantiy affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever ia siecessary (o protect the value of the 7'roperty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which nas priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fecs and entering on the Propariy to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of Borrower secured hy this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgsge Insurance. [f Lender required mortgage insurance ss a condition of meking the loan secured by this
Security Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay lhew
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost ¢
substantially equivalent to the cust to Borrower of the mortgage insuraace previously in effect, from an alternste "?.
mortgage insurer approved by Lender. I substantially equivalent mortgage insurance coversge is not available, P
Bosrower shall pay to 1.ender each month a sum equal 10 one"twellth of the yearly mortgage insursnce premium being o
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments a3 s loss reserve in lieu of mortgage insuranco. Loss reserve payments may no longer be required, oY
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at the option of Lender, il morigage insurunce Covorage nt rud for the period that Lendor roguires)
provided by an insurer approved by Lender sgain becomes availatlo ard i obtained. Burrawer vhell pay the preminms
required (o maintain mortgage insurance in effect, or 1o provide a luss rooerve, until the reguirement for mortgage
insurance ends in accordance with any written agreement hetween Horrower and Lender or applicablo taw,

9, fnspection. Lender or its agent may make reasonable entries upon and inspections of the Peaperty. Lender shall
give Barrower notice at the time of of prior t an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or ciaim for damages, direct ar consequential, in connection with
any condempation or other taking of any part of the Property, or far conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shalt be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amatnt of the
suma secured &y this Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security [nstrument shal! be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the tots! amount of the sums secured immedistely before the taking, divided by {b) the fair
market value of the Property immediately before the taking. Any balance shafl be paid 1o Dorrower, In the event of 8
partial taking oi v Property in which the fair market value of the Propesty immediately before the taking s less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicablé luy: utherwise provides, the proceeds shall be sppiied 0 the sums secured by this Security
Inatrument whether o o2 the sums are then due,

i the Property is abangorad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
mske an award or settle & ciaiia Jor dsmages, Borrawer lails 1o respond to Lender within 30 days alter the date the
notice is given, Lender i authneized to callect and apply the proceeds, st its option, either to restoration or repair of the
Property or 10 the sums secured by tun Security [nstrument, whether of not then due.

Unless Lender and Borcower otiierwise agree in writing, ony epplicstion of proceeds 1o principal shall not extond of
postpone the due date of the monthly psyments seferred ta in paragraphs 1 and 2 or chango the amount of such

yments,

. 11. Borrower Nut Relessed; Forbearczics By Lender Not a Waiver. Extension of the time for payment or
modification af amortization of the suma secured Yy this Security Instrument granted by Lender to sny successor in
interest of Borrower shall not operate to releass e lishility of the originel Barrower or Borrower's successors in
interest, Lender shall not be required to commence plocedinga against any successor in interest or refuse 10 extend
tims for payment or otherwise madily amortization of tiie sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Burrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exeicise of any right or remedy.

12. Successers and Assigns Bound:; Joint and Scverat Lisuslity; Co-signers. The covenants and sgreements
of this Security Instrument shall bind and benefit the successors an’-assigns of Lender and Basrower, subject 10 the
provisions of paragraph {7. Burrawer's covenants and agreements shall be wirt and several, Any Borrower who co'signa
this Security [nstrument but does not execute the Note: {a) is corsigning-:bis Security Instrument only to morigage,
grant and convey that Borrower's interest in the Property under the terma v this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (r7 aprees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with repard to the terms of this Security
Instrument or the Note without that Barrower’s consent,

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a lzw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coiisctitor to be collected in
connection with the foan exceed the permitted limits, then: {s) any such losn charge shall beteiuced by the amount
necessary to reduce the charge 10 the permitted limit; and (b} any sums slready collected flom Borrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refuiw oy reducing the
principal owed under the Note or by making a direct payment to Bosrower. [f 8 refund reduces principal, the reduction
will be treated as a partial prepayment without any prepeyment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice ta Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when gived D
as pravided in this paragraph. €3

15. Governing Law; Severability. This Security Instrument shall be governed by Tederal faw and the lsw of theg,y
jurisdiction in which the Property is focated. In the event that any pravision or clause of this Security Instrument of thepd
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instsument or the Notepeh
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument anda

the Note are declared 10 be severable, p

>
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16. Borrower's ((opy. Borrower shall be given one copformed cupy T Notg ang of this Security Inatrument.

17. Fransfer of the Property or a Benceficial Interest i llo‘noxer. It atl or dny phrt of the Property or sny
interest in it is suld or transferred {or il a beneficial interest in Borrower in sold or transferred and Borrower in not a
nstural perenn) without Lendet's prior written consent, [ender may, at its option, require immediste payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exerciso is
prohibited by federal law 35 of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nutice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Barrower [ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, [ Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} 5 days (or such other period
as applicable law may specily for reinatatement) before sale of the Property pursuant ta any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument, Thuse conditions are that
Borrower: (s} pays Lender all sums which then would be duc under this Security Instrument and the Note as if o
scceleration had orcurred: (b) cures any default of any other covenants or sgreements; {c) pays ali expenses incurred in
enforcing this Secuzicy Instrument, including, but nat limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably-cequire to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation ¢z ray the sums secured by this Security lnstrument shall continue unchanged, Upon reinstatoment
by Borrower, this Secucityinstrument and the obligations secured hereby shatl remain fully effective as if no acceleration
had occurred, However, this it 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change ol Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or.si0re times without prior notice to Borrower, A sale may resuitin a change in theentity
{(known as the *Loan Servicer®) that ‘ollects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelsted to 3 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nctice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addresr: oi the new Loan Servicer and the address to which payments should be made.
The notice will aiso contain any other informatiun cequired by applicable law,

20. Hazardous Substances. Borrower shali-irt cause or permit the presence, use, disposal, storsge, or release of
any Hazardous Substances on or in the Property. Borrows:shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding 1o sentences shall not apply to the presence,
use, or storage on the Property of small quantities of !a7ardous Substances that are generally recognized to be
appropriste to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any izivestigation, claim, demand, lawsuit or other action by
any governmental or regulatory sgency or private party involviug the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledge. If Bosrower 1~arns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hizardeus Substance alfecting the Property is
necesssry, Borrower shall promptly take all necessary remedial actions in scco:dance with Environmentsl Law,

As used in this paragraph 20, “Hazardous Substances” are those substances Geined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other liar.mshle or toxic petroleum products,
toxic pesticides and herbicides, volatile sulvents, materials containing asbestos or (formeldehyde, and radioactive
materisls, As used in this paragraph 20, "Environmental Law” means federal laws and jaws ! the jurisdiction where the
Property is located that relate to health, safoty or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree as follewi

2§. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelsration following
Borrower's bresch of any covenant or agreement in this Security [nstrument (but not pric to sccelerstion
upder paragraph 17 unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the
action required 10 cure the default; {c) a date, not less then 30 days from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) that failure to vure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosuro
by judicial proceeding and sale of the Property. The notice shall further infarm Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
of any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the (8
date specitied in the notice, Lender, ot its option, may require immediate payment in full of all sums secured ¢ 3
by this Security Instroment without further demand and may foreclose this Security Instrument by judicisl ¢
proceeding. Lender shall be entitied (o collect all expenses incurred in pursving the remedies provided in this peb
psragraph 21, including, but not limited to, ressnnable sttorneys’ fees snd costs of titleevidence.

22 Relesse. Upon payment of all suma secured by this Security Instrument, Lender shall release this Security N

Instrument without charge to Barrower. Borruwer shall pey any recordation costs, >
23. Waiver of Homesteed. Borrower waives all right of homestead exemption in the Property. -
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24, Riders to this Sevurity Instrument. If one or more riders are esecuted by Borrower and recorded together
with this Security Instrument) the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and sgreements of this Security [nstrument as it the rider(s) were a part of this
Security Instrument. (Check appitcable box{es)}

Adjustable Rate Rider ECundominium Rider 1-4 Pamily Rider

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Kider __‘ Rate Improvement Rider Second Home Rider
V.A. Rider L= Other(s) {specifyl

BY SIGNING BELOW. Borrower accepts and agrers ‘o the terms 8nd covenants cantsined in this Security
Instrument ai 11 any rider({s) executed by Borrawer and recorded with it,

Witnesses: 2,
MIZMJW___(M)
[CHARG ¥E HV%' «Rorrowsr

QM d punnng (Seal)

~Borrower

(Seal) {Seal)

-Borrower -Boreawer
STATE OF ILLINOIS, M p, / County ss:

No!ary Public in and for ssid county and stateydo hereby

“"2:}/{4 /M/ L nes, 37 gorr RSt T 2

. personally known to me to be the ssmo person{s) wh;,sz

name(s} subscribed to the foreguing instrument, appeared before me this day in person, and acknowledged that
he gigned and delivered the said instrument ss__4 ». rec and voluptary act..fm ¢ uses and purposes

therein set farth. ’

Given under my hand and official seal, this q_)'f?; /‘/ day of / 7@ ;ﬂ}
™

My Commission Bxpires: uomr, L : /M W&d S
y baara T. Faco ,' Notary Public >
""" v #0002, S of Mingae \l
This Instrument wis prepared bEMTRT . 21KM, Lunému. 1L 80148 -
&, -SAUL) 0108 ' O omsson Expues 6/30/96 P aere xCispaAp o5 Form 3014 8/%0 D
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LENBER'S #. 08-01-51078

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 224D day of APRIL ' 1903
and is incarporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust ar
Security Deed {the "Security Insteument™) of the same dato given by the undersigned (the "Borrower®) to

secure Borrower’s Note to
SEARS MORTGAGE CORPORATION, AN GHIO CORPORATION

{the “Lender”)
of the same date and cuvering the Property described in the Security Instrumentand located at:
2458 PRAIRIE DALYE, UNIT 8F2, EVANSTON, [LLINOIS 60201

(Property Address]
The Property inciides a unit in, together with an undivided interest in the common elements of, o
condominium projecc finown a4:
LINCOLNNGOE FUnIONINIUN ASSOCIATION
{Name of Condominium Project]

(the "Condominium Prujec*). 1t-the owners assaciation or other entity which acts for the Condominium
Project (the "Owners Asseciation”} holds title to property for the benefit or use of its members or
sharehoiders, the Property slso iiclules Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's iniciest,

CONDOMINIUM COVENANTY.In_addition to the covenanta and agreements made in the
Security Instrument, Borrower and Lender rirther covensnt and agree as follows:

A. Condominium Obligstions. Borcowe=-shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Document:, The "Constituent Documents” are the: {i) Declaration or
any other document which creates the Condominium Project; {ii) by-laws; {iii} code of regulations; and
{iv) other equivalent documents. Bocrower shall proreptly pay, when due, sll dues and assesaments
impcsed pursuant to the Constituent Documents,

B. Hazerd Insvrance. So long a8 the Owners Asocirtion maintains, with a generslly sccepted
insurance carrier, a "master” or “blanket” policy on the Cosdominium Project which is satisfactory to
Lender and which provides insurance coverage in the amaunts, Jor the perinds, and ageinst the hazards
Lender requires, including lire and hazards included within the terra-"estended coverage,” then;

(i) Lender waives the provision in Unilorm Covenant 2 tor the monthiy payment to Lender
of the yearly premium installments far hazard insurance on the Property;an

(i1} Borrower's obligation under Uniform Covenant 3 to main ain hszard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage i provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insursnze coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or ;ensir following a
loss to the Praperty, whether ta the unit or to common elements, any proceeds payadlc o Horrower are
hereby assigned and shall be paid to [ender lor application to the sums secured by the Secutiiy 't strument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower ghall take such actions as may be reasonable ta insure that
the Owners Association mainiains 3 public liability insutance policy scceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for dameges, direct or consequential,
payabie to Borrower in connection with any condemnation or other taking of il or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, Such proceeds shali be applied by Lender 10 the sums
secured by the Security Instrument as provided in Uniform Covenant 10,
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E. Lender's Prior Consent. Borrower shall nut, except after notice 10 Lender and with lender's
prior written consent, cither partition or subdivide the Praperty or connent to:

(i) the abandonment or termination of the Condominium Project, ezcept for sbandonment
or termination required by Iaw in the casc of substantiai destruction by lire or other casualty or in the case
of a taking by condemnation or eminent domein;

(ii) eny amendment to any provision of the Conatituent Documents if the provision is for the
express benelit of Lender;

(iii) sermination of professional management and assumption of self-management of the
Owners Association; or

(iv) any sction which wouid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaccoptable to Lender.

F. Renedies. It Borrower dues not psy cordominium dues and astesaments when due, then Lender
may pay the.n. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower savieed by the Security Instrument. Unless Horrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with incer-st. upon notice from Lender to Barrower requesting payment.

BY SIGNING BELGW, Borrawer avceps and sgrees o the terms and provisions contsined in this
Candominium Rider.

n g/ Wopnsqg (Seal)
"FACYAPD WERKER 7 Borrowor
Z\M/‘/.&«LX {/(.).U/V\—ﬂ—-ﬂ (Seal)

-Borrower

(Seal)

-Borrowor

{Seal}
“Borrowor
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mnde this 220 day of APRIL , 1793 .
and 33 incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (1he "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's

Note to SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION
(the "'Lender™}

of the same date and covering the property described in the Security Instrument and located at:
2450 PRAIRIE ORIVE, UNIT ®F2,
EYANSTON, ILLINOIS 80201

[Properiy Address)
The interest rote stated on the Note iz colled the “"Note Rate.” The date of the Note is called the “"Nate Date.” |
undersiend the Lender may transfer the Note, Security instrument and this Rider. The Lender or anyonc who takes the
Note. the Security Instrument and this Rider by iransfer snd who is entitled to receive payments under the Mote is

calied the “'Note Holder."”

ADDITHINAL COVENANTS. In addition to the covensnts and sgreementa in the Security [nstrument,
Borrower and [ znder further cavenunt and agree os follows (despite anything 10 tho contrary contained in the Security

Instrument or thr Dote):

1. CONDITIONAL NMGHT TO REPINANCE
At the maturity ~ate of the Note and Security Instrument (the “‘Maturity Date’), gwill be able to obtain a new
Y1

loan (""New Loan™) withanew Maturity Date of HAY .202 . and with an interest
rate equal Lo the “"New Jios: Rate’ determined in accordsnce with Section 3 below if all the conditions peovided in
Sections 2 and 5 below are met (the Conditional Refinancing Option'). If thoge conditions are not met, [ understand
that the Note $older is nnde” 0 obligation to refinance or modify the Note, or to extend the Maturity Date, and that |

will have to repay the Note from ¥ own resources or find a lender willing to lend me the noney 1o repay the Note.

2. CONDITIONS TO QOPTION
if [ want to exercise the Conditicia! Relinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: {1} I'must still be the owner and occupant of the prol:rty subject to the Security
Instrument {the "Praperty™); (2} [ must.brcurrent in my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly (pa' ments immedintely preceding the Maturity Date: (3) no lien against the
Property (except for taxes snd specinl assessraents not yet due and payablc] other than that of the Security Instrumesnt
may exist: (4} the New Note Rate cannnt be murs than S percentage points above the Note Rate; and {(5) 1 must make a

wrilten request 1o the Note Holder as provided ia section S below.

3. CALCULATING THENEW NOTE RATE
The New Note Rate will be a fixed rste of inter=st ~aual 1o the Pederal National Mortgage Association’s required

nct yield for 30-year fixed rate mortgages subject 1o ¢ 60 -day meandatury delivery commitment, plus one-haif of one

rcentage point (0.5% ), rounded 1o the nearest one-aigink of one percenuig point {0.125%) (the “"New Note Rate™),
ﬁc required net yield sholl be the applicable net yield incffect un the date and time of day thal the Note Holder
receives notice of my election to exercise the Conditionnl Refinarcing Option. If this required net yiold is nut available,
the Note Holder will determine the New Note Rale by using corararable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is no. greater than § percentage paints above the Note
Rate and al other vonditions required in Section 2 abave are satisfied, ihe Nute Holder will determine the amount of the
manthl] roymem that will be aufficient 10 repoy in full (a) the unpaid prircipal, plus {b) nccrued but unpeid interest,
plus (c}yn I other sums | will owe under the Note and Security Instrument o1 e Maturity Date (assuming my monthly
payments then are current, as required under Section 2 aborve), over the terin =( t'«e New Noto at the New Note Rate in
equal monthly payments. The result of this calcutation will be the amount of roy-nww principel and interest payment

ever ¥ month uritil the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OFTION

The Note Holder will notify me at least 60 colendor days in advance of the Maturity Date and advise me of the
principel, accrued but unpeid interest, and all other sums [ am expected to owe on the Matudit; Date. The Note Holder
also will advise me thot [ may exercise the Conditional Refinancing Qption if the conditions :n Hection 2 above are met.
The Note Holder will provide my payment record information, logether with the name, title‘ard address of the person
representing the Note Holder that | must notify in order to exercise the Conditional Refinancirg Option. If 1 meet the
conditions of Section 2 above, [ moy exercise the Conditiona! Refinnncinf Option by notif ying tha *ote Holder no later
than 45 calendar dovs Prior tu the Maturity Date. The Note Holder will calculate the fixed New [{¢t> Rate based upon
the Federa! Malional Mortgage= Association's applicabie published required net yield in effect on ine dote and time of
day notification is received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to
provide the Note Holder with ncceptable proof of my required ownership, occu ncyq and property lien status. Before
the Maturity Date the Note Holder will advise me of the new interest rate (the New Nute Rate}, new monthly payment
amount andd & date, time and plnce at which | must appear to sign any documents required to complete the required
refinancing. [ understand the Note Holder will charge e o $250 processing fee and the casts associated with updating

the title insurance policy. if any.
BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in 1his Belloon Rider.

{Sent) {Seal)

«Barrower

~RBorrower

(Seal) (Seal)
~Borrower
{Slgn Criginal Oniy)

-Borrower
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