UNOFFICIAL,GORY1ras  *

'T-f' / ll ! ‘&J]r

G G B

cLar

r

an pon 27 PH O3 L6 g33117u8

SSm

Du ast wyiee sbowve die Fae
Iverson
MORTGAGE
THIS MORTGAGE {"Security Instrument®) is given on April 12, 199 3 .

The mortgsgor is__James ‘-.‘..’ Tversen, divorced and not slnce remarried
("Borrower”). This Security Instrv—ent is given lo Centenninl Mortgage Co.
. which is organized and existing under the

lawsof _Illinois . and whors address is 9525 W. Bryn an', Rosemont, IL 60018

(*Lender®). Borrower owes Lender the principal sum
of One Hundred Seven Thousanc xw’l no/100'a Dollars (U.S. $107,000.00

‘This debt is evidenced by Borrower's nocednu' the same cate as this Security Instnmt(‘Notc'). wh:chpmvnda

for moathly psyments with the full debt, if not ps'd arlier, due and payable on _May 1, 2023

This Securily Instrument secures to Lender: (8) ths ccpayment of the debt evidenced by the Noto, with inlerest u

a rato which may vary from lime to time, aml all repinnls, exteasions and modifications of the Noto; (b) the

payment of all other sums, with interest at & rats whicly may vary from tims Lo time, sdvanced under paragraph &

to protect the security of this Security [nstrument; and (c) ¢e ¢ erformance of Borrower’s covenants and agreements

under this Security Instrument and the Note. For these purpcers Borrower does bereby morigage, grant and convey

to Lender the following described property located in Conl County, Illinois:

a If this box is checked sec Schedule A an~-.ed hareto and mede a part bereof.

which bas the address of 1027 Greenbay lload } [wilmetce
(Street) (City)
1itinois 60091 ("Property Address®): v
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the propesly 4G all casements,
rights, sppurtenances, reats, royalties, miners], oil and gas rights and profits, water rights and st5c'. a1 all fixturcs
now or horeafier a part of the property. All replacements and additions shall also be coverea Ly ihis Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the *Property.®

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to mortgage, grant snd convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against ali claims and dennnds
subject {o any encumbrances of record.

Borrower and Lender covenant and agice as follows:

1. Payment of Principal, Interest and Other Charges. Subject to paragraph 10 below, Borrower
shail promptly pay when due the principal of and interest on the debt evidenced by the Note and any late charges,
collection cosis and expenses and dishonored check charges as provided in the Note.

2. Application of Payments, Unless applicable law provides otherwise, Lender will apply each of
Borrower's payments under the Note first to accrued and unpaid interest under tho Note to the date of payment and
the remainder, if any, to the unpaid principal balance under the Note. Any lato charges, collection costs and
expenses, dishonored check charges and payments made by Lender to enforce the Note and/or 1o protect Lender’s
interests under this Security Instrument will be assessed scparately.
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impositions attributable to the Property which may stiain priority over this Secubity Instrument, and leaschoid
peymeats or ground renis, if any. Borrower shall pay theso obligations on time directiy to the person owed
payment. Borrower shall prompily fumish to Lender al} notices of amounts to be paid under this paragraph, and

receipis ovidencing such payments.

Borrower shall promptly discharge any lien which kas priority over this Security Instrument unloss
Borrower; (a) agrees in writing to the payment of the obligation secured by the lica in & manner acceptsble to
Lender; (b) coniests in good faith the lien by, or defends sgainst enforcement of the iien in, Jega) proceedings
which in Lender’s opinion opemie to proveat the enforcement of the lien; or (c) secures from the holder of the Jien
an sgrecment satisfactory to Lender subordinating the licn to this Security Instrumeat. If Lender determines that
sny part of the Property is subject (o a lien which may atlain priority over this Security Instrument, Lender may
give Borrower & actice identifying the lien. Borrowsr shal) salisfy the liea or take ono or more of the actions set
forth above within {0 days of tho giving of notice.

4. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured sgainst loss by fire, hazards included within the term “extended caversge® and any
other hazards, including floods or Rooding, for which Lender requiree insurance. This insurance shall be
maintained in *be amounts and for the pericds that Lender requires. The invurance casrier providing the insumnce
shall be choca by Borrower subject to Lander’s approval which shall not be unreasonably withheld. If Borrower
fails to maintsir ~overage described above, Lender may, at Lender's option, obtain coverags to protect Leador's
rights in the Pioriny in accordance with parsgraph 6.

All insurziws prlicies and renewals must be scceptable to Lender and must include a standard morigage
clause in favor of and iit a Josm acceptable 10 Lender. Lender sball bave the right to hold the polices and renewals.
If Lender requires, Borrotser shall promptly give to Lender afl receipts of paid premiums and renewal notices. Iz
the oven: of loss, Borrower sh ll give prompt notice to the insurance carrier and Lender. Lender may make proof

of loss if not made prompti; by Borrower,

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the remoration or ropair is ecopomically feasible and Leader’s security is not
lessened. If the restoration or repair is oot economically feasible or Leader's security would be lessened, the
insurance proceeds shall be applied to the stm» secured by this Security Instrument, whether or not thea due, with
any excess paid ¢o Borrower. 1f Borrower abar dors "he Propenty, or does not answer within 30 days s notice from
Lender that the insurance carrier has offered o r2/t!3 a claim, then Lender may collect the insurance proceeds,
Leoder msy use the proceeds to repair or restore tho Prejzotty or to pay sums secused by this Security Instrumeat,
whether or pot then due. The 30-day period will begi whaa the notice is given.

Unless Lender and Borrower otherwise agree in w=ir g, any application of proceeds to principal shall not
extend or postpoue the due date of the monthly payments reierier’ o in paragraph 1 or change the amount of the
payments. If under paragraph 17 the Property is acquired by Lenie. Borrower's right lo any insurance policies
and proceeds resulting from damage to the Property prior to the ».qvisilion shall pass lo Lender to the extent of
the sums secured by this Security Instrument immediately prior to th. acquisition.

5. Occupancy, Preservation, Maintenance and Protectic. o/ the Properly; Borrower’s Loan
Application; Leaseholds; Copdominiums; Planned Unit Developments. Un’cw Borrower's loan spplication and
Lender's Joan spproval provided that the Property was not required to be uciupisd as Borrower's principal
residence, Borrower shall occupy, establish, and use the Property as Bormower's priis ip#’ residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Propesty ss Borrower’s principal
residence for al least 1 year after the date of occupancy, unless Lender otherwise agrees ‘n wriling, which consent
shall not be unreasonably withhelid, or uniess sxtenuating circumstances exist which are beyort Burrower's control.
Borrower shall not destroy, damags or impair tho Property, allow the Property to deteriorate, 0 sommit waste on
the Property. Borrower aball be in default if any forfeiture action or proceeding, whether civil or'crasinal, is begun
that in Lender’s good faith judgment could result in forfeiture of the Property or olherwise materis’ly impdir the
lien creaied by this Security Instrument or Leader's secuyity interest. Borrower may cure such s defac!t 'y, causiog
the action or proceeding to be dismissed with s ruling that, in Lender’s good faith determinstion, precludes
forfeiture of Borrower's interest in the Property or other maierial impairment of the lien created by this Security
Instrument or Lendes’s security interest. Borrower shall siso be in default if Borrower, during the losn application
process, gave matsrially false or inaccurate information or siatements to Lender (or failed 1o provide Lender with
any material information) in coanection with the loun evidenced by the Note, including, but not limited to,
representations concemning Borrowes’s occupsocy of the Propeny as a principal residence. [f this Secunity
Instrument is on a leasebold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehkold and the feo title shall not merge unless Lender agrees to the merger in writing.

If this Security Instrument is on a unit in & condominium or a pianned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or coveaants creating or goveraiag the condominium
or planned unit development, the by-laws and regulations of the condominium or planned unit development and
conslitucat documents.

6. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and
sgreements contained in this Security Instrument, or ihere is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in banksupicy, probate, for condemnation or forfeiture or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary Lo protect the vaiue of the Property and
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over this Securily lnstrument, paying insurance premiums, sppearing in court, paylng reasonable altomeys’ focs
and entering on the Property to make repairs. Although Lendor may take action under this paragraph 6, Leader

does not have to do s0.

Any amounts disbursed by Leader under this paragraph 6 shall become addilional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interes: from the date of disbursement at the rate then in effect under the Note from time (o timo and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its sgent may mako reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the lime of or prior (o an inspection specifying reasonable cause for the
inspection. .

8. Condemnation. The proceeds of any award or claim for damages, direct or consequaatial, in

connection with any condemnation or other taking of any part of the Property, or for conveyancs in lisu of
condemaation, are hereby assigned snd shali be peid to Lender and applied to the amount secured by this Security

Instrument. Any oxcess will be paid to the persons logally entitled to it.

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower thai the coodemner
offers to ma¥ o iu award o7 seitle a claim for damages, Borrower fails to respond (o Lender within 30 days sfier
the date the nutice is given, Lender is suthorized 1o collect and spply the proceeds , &t its option, either to
restoration or ripe:: of the Property or to the sums secured by this Security Instrument, whether or not thea due.

Unless Ler er and Borrower otherwise sgree in wriling, any spplication of proceeds to principal shall not
extend or postpone the & dato of the moathly payments roferred to in paragraph 1 or changoe the amount of such

payments.

9, Borrower P i¢ Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amort/zaiion of the sums secured by this Security Instrument granted by Leader to any
successor in interest of Borrower 2w’ nol opemie to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not o required to commence proceedings against any successor in interest or
refuse to extend time for payment or oth wwise modify amortization of the sums secured by this Security Instrument
by resson of any demand made by the ongina) Borrower or Borrower's successors in interest. Any forbearanco
by Lender in exercising any right or remedy anil not be a waiver of or preclude the exercise of any right or

remedy.

10. Successors and Assigns Bound; Jo'at and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument sball bind and Seor5t the successors and assigns of Lender and Borrower
subject to the provisions of parsgraph 18 (B). Borrowe:'s .ovenants and agreements shall be joint and several.
Any Borrower who co-signs this Security Instrument but docs ot execute the Note: (a) is co-signing this Security
Instrusnent only '~ mortgsge, grant and convey that Borrower’s tiilerest in the Property under the terms of this
Security _—suument; (b) is not persoasily obligated to pay the s4ris secured by this Security Instrument and (c)
sgrees that Lender and any other Borrower may agree lo extead, modi.v, forbear or make any sccommodations with
ngnrdaollnlernsoflhilSeauityInurumenlortbeNotuwitbmﬂthl"uxower'scomlmdeouuhueby

impairing that Borrower's obligations and liability hereunder.

11. Loan Charges. If the loan secured by this Security Instruns ‘s subject lo a law or regulation
which ssts ma1imum loan charges, and that law or regulation is finally inlerproicd o/ that the interest or other loan
c&l‘pw{bcmlmmhmlwmmwimmmmwewmﬁwdlimiu.m:(-)mysuch
inderest sod/or other loan charges shall be reduced by the amount nccessary (o reduce Ih iaterest and/or other loan
charges w0 the permitted limit; aeud (b) any sums slready collected from Borrower which excwled permitted fimits
will be refunded o Borrowes. Leonder may choose to maka this refund by reducing the puinciral owed under the
Noss or by mmking s direct payment to Borrower. If 8 refund reduces principel, the reductios’ wiil bo treated as

& portinl prepayusest.

13. Natices. Aoy notice o Borrower provided for in this Securily Instrument sbalt o= given by
Msah-ﬂhﬂhﬁmcumﬂmwwmmwofnﬂmw. The nolice
shull be directed 1o the Propusty Address or any other sdkiress Borrower designates by notice to Lender. Any notice
w0 Lomder shall be grvem by first claas maii to Lender’s address stated herein or soy other address Lender designates
by sotice o Bosrrower. Any notice provided for ia this Security Instrument shall be deemed (o have been given to
Basrower or Lender whan given as provided in this paragraph.

13. Govercing Law; Seversbility. This Security Instrument shall be governed by federal law,
inchading the Alternative Morigage Transaction Parity Act of 1982 and applicable regulstions, Minois lsw and any
Socal law thet spplses in the place in which the Property is Jocated. 1o the event that any provision or clause of this
!aanitylndmmmlotlheNotcconﬂscuwilh-ppliabhhw.nschconﬂidshﬂlnotaffectolhetpmvisiomoflhis
k-kyimalbﬂohwhkhmhe‘imeffeawilhoutheaxnnicﬁngpmv'uion. To this ead the
md&hMﬁtywmmaNoumdeduﬁmhwmb!e.

14. Borrower’s Copy. Borrower scknowledges receipt of photocopy or a conformed copy of the Note
and of this Security lostrument.
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this Security {astrument) may be sold one or more times without prior nolice to Bprrower. A sale may result io
a change in the enlity (known ss the "Loan Servicor®) that collects monthiy payments due under the Note andd Lhis
Security Instrument. There also may be one or mero changes of the Loan Servicer unrelated to a sale of the Note.
If chere is a change of the Loaa Socvicer, Borrower will be given wrilten police of the change in accordance with
paragraph 12 above and applicabie law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by

spplicable law.

16. Hazardous Substances. Borrowos shalf not causs or permit the prosence, uso, disposal, storage,
or release of any Hazardous Substances oo or in the Property. Borrower shail not do, nor silow anyone else to do,
anything affecting the Property that is in violation of any Envircameats Law. The preceding iwo scnlences shall
ot spply o the presence, use, o5 siorage on the Property of small quantities of Hazardous Substances that aro
genenally recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

: Borrower shsll promptly give Lender written potice of any invesligation, claim, demand, lawsuil or other
sction by any governmental or regulalory agency or privale party involving the Propesty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower lcamns, or is notified by
any governmental or regulatory authority, (hst any removal or other remedistion of any Hazardous Substance
affecting the "“ruverty is Decessary, Borrower shall promptly take all necersary remedial actions in sccordance with
Eavironmentai  nw.

As used W b’s paragraph 16, "Hazardous Substances” are those substances defined as loxic or bazardous
subsiances by Envi;onraental Law and the following substances: gasoline, kerosens, other flammabie or toxic
patroloum products, toxic 0 asticides and herbicides, volstile solvents, malerials conteining asbesios or formsldahyde,
and radiosctive materials. ~As -ised in this parsgraph 16, *Enviroomental Law" means federa) laws and laws of the
jurisdiction where the Propcety is localed that reiate to health, safety or eavironmental prolection.

17. Legisiation Aff7ctig Lender’s Rights. If sascimest or expirstion of applicable laws has the
effect of reodoriag aay provision v« “ae Note or this Security Instrument unenforcesble according to its terms,
Leuder, at its option, may require imme/’iaw payment in full of all sums secured by this Security Instruroent and

may invoks any remedies pormitled by Leragraph 13.

18, Lender’s Rights if Borrower Fiils to Keep Promises and Agreements, [f any of the svents or
conditions described in subparagraphs (A}, (B), (O30 (D), (E) or (F) of this Paragraph 18 shall occur, Lender, sfier
giving Borrower aay timely notice of Borrower's (ight to cure as may thea bs required by appplicable law and
Borrower’s failure to cure within the time period 1:t forth in such nolico, may require that Borrower pay
imumediately the entire amount remaining unpaid under ti=-Nz'e and this Security Instrument. This requiroment will
be called "Immediate Payment ia Full.”

If Lender requires Immediate Payment In Full, Lender riay bring a lawsuit Lo take away all of Borrower's
remaining rights in the Property and to bave the Propesty sold. A. Yar sale Lender or another person may acquire
the Property. This is known as *foreclosure and sale.” If the proceed 1 this sale are insufficient to repay Leader
the amounts dus to Leader from Borrower under the Note and under this Secusity [nstrument, Leader may, to the
extent not limiled or prohibited by law, obtain a court judgment against Borrower personally for the difference
between all amounts due from Borrower under the Note and this Security Instrorxat and the sale proceeds. In any
Iawsuit for forecfosure and saie, Leader will have the right to collect all cosls xni rxprases of lhe foreclosure and
salo allowed by law. This includes attorney's fees and costs of litle evidence permuttes hy applicable law and Rules
of Court. All such sums as may come due will be secured by the lien of this Securily Instrument.

Leader may require Iinmediate Payment In Full under this Paragraph 18, if:

(A) Borrower fails to make any paymeat required by the Note or this Security Inst urcnt when it ia
due; or
(B) Except in thoss circumstances in which federal law otherwise provides, all or any (oxr. of the

Property, or any right in the Property, is sold or transferved without Lender's prior wriiten consont (or, if Borrower
is not a natural person, if a beneficial interest in Borrower is sold or transferred); or

(©) On application of Lender, two or mose iosurance companies licensed Lo do business in the State
in which the Property is located refuse (o issue policies insuring the buildings and improvements on the Propesty;
or ) .

D) Borrower fails to make any payment required by any genior mortgage or Borrower fails 1o Xeep
any other promiss or agreement in any senior morigsge; or

E) Borrower fails to keep any other promise or agreement in this Security instrument within the time
set forth, or if no time is set forth in this Mortgage, then within the time set forth in the notice sent o me by
Leuader; or

(9] Any represcatation made or information given to Lender by Borrower in connection with
Borrower’s application (or this loan is false or misleading in any malerisl respect.
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security deposits made in connection with icases of the Property. Upon Lender's nalice [o Borrower of Borrower's
breach of apy covenant or agreement in this Securily Instrument, Leader shall have the right Lo modily, extend or
torminate tho cxisting leases and to execule new leases, in Lender's sole discretion. As used in this puragraph 19,
the word "lease” shall mean *sublesse” if the Securily Insirument is on s lcaschold.

20, Assignenent of Rents. Borrower uncondilionally assigns and iransfers to Lender all the rents and

“eae - oo ‘pevenues of the Property. Borrower authorizes Lender or Leader’s agent(s) (o collect the renls and revenues and

Bereby direcis esch tenant of the Property (o pay the rents to Lender or Lender's sgent(s). However, prior o
Lender's notice to Borrower of Borrower's bresch of any covenant of agreement in the Security Instrument,
Borrowsr shall collect and receive all rents and revenuss of the Proporty as trusice for ths benofit of Lender and
Borrower. ‘The assignmeni of reats constitutes an absolule assignment and not an sssignment for sdditional security

only.

If Lender gives notice of breach to Borrower: (i) all reats received by Borrower shall be held by Borrower
a5 trusteo for the benefit of Lender oniy, (o bo applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled {0 collect and receive all of the rents of the Property; and (iii) each tenant of the Property shall pay
all rents due and unpaid o Lender or Lender's agent(s) on Lender's writlen demand to the tenant.

Borr.wor has not executed any prior assignment of the reats and has not and will not perform any act that
wonild prevent Zender from exercising its rights under this paragraph 20.

Any spp.icziioa of rents shall not cure or waive any defaull or invalidats soy other right or remedy of
Lender. This assigrine/ .t of reats of the Property shall not cure or waive any default or invalidale any other righis
or cemedies of Lender. This assignment of reats of the Property shall terminale when the debl secured by the
Security [nstrument is paic ta Zull.

21. Lender in Pussession. Upon acceleration undor paragraph 18 or sbandonment of the Property
and at any time thereafler Lender (in person, by agent or by judicizlly appointed receiver) shall be entitled o eater
upon, taks posscssion of and manags t'w Property and 1o collect the rents of the Property, including those past due,
pursuant (o paragraph 20 hereof. Howevar, Lender shall bo under no obligation to ealer upon, take control of or
maintain the Property. Any rents collecisd by Lender or the receiver sbhall be applied first to paymeat of the cosis
of mansgem=nt of the Property and collecticn ¢ f reats, including, bul not limited to, receiver's fees, premiums on
receiver’s bonds and ressonasblo attormeys’ fect, ad then to the sums secured by this Security Instrument.

2. Release. Upon payment of all rums secured by this Mortgage, Leader shali discharge this
Mortgsge without charge to Borrower. Borrower shal, pat’ all costs of recordation, if any.

/

23. Waiver of Homestend. Borrower wajves )’ right of homestead excmption in the Property.

24. Use of Property; Compliance with Law. Braw a»r shall not seek, agree (0 or make s change
in the use of the Property or its zcning classification, unless Lender i agroed in wriling to the change. Borrower
shall comply with all [aws, ordinances, reguiations =ad requirementr =i any govemnmental body applicable to the
Property.

25, Riigp: to this Security Instrument. If one or more rid.n are executed by Borrower and
recorded togsther with this Security instrument, the covessants aad agreeirsw’’. of each such rider shall be
incorporated into and shall anwnd and supplement the covepants and agreements o7 thir Security Instrument as if
the rider(s) were a pant of this Security Instrument.

[Check applicable box{es}}
Ki Adjustable Rate Rider 3 Condominium Rider 3 1-4 Family
Rider
O Graduated Payment Rider 3 Planned Unit [0 Biweekly
Development Rider Payment
Rider
O Other(s) [(specify) O Rate Improvement O Second

Rider Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ia this Secusity
Instrument and in any rider(s) executed by Borrower and recorded with il.

(Seal) (Senl)
-Borrower ~-Borrower
(Seal} (Seal)
-Borrower -Borrowes
I 3¥T/ADL RATE MOKTCAGE - GENERIC 040 PAGE Sof 6 THBMTGSLA
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STATE OF ILLINOIS )
)SS
COUNTY OF Cock _ s
I, Samuel M, Einhorn , & notary public in and for said County and Stats,
do hercby certify that __James E. Iversen, divorced and pot since remarried  persopaily

known to me io bo the sams person(s) whose name(s) is {are) subscribed to the foregoing instrument, sppearcd
befors me this £33 in person, and acknowledged that she (he) (ihey) signed and delivered the said instrumeat as her
(his) (their) free and voluniary act, for the usee and purposes therein set forth.

GIVEN under my hand and official seal, this 12th day of April , 19_93.

Please Record and Retumn This instrument was prepared by:

LAW OFRCES OF

SAMUEL M. EINHORN
COLUMBIA CENTRE !

9625 W. BRIV MAWR AVE., RATE 130
ROSEMONT, ILLINOIS 60018
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The North 20 feet of Lot | and the fiouth 20 faet of Lot 2 snd the North
40 feont of the Bonth B0 foot of Lot 3 in Bloek 1 in Barker's
?nubdlvlslcn of fots 1 to 7 and Il to 16 i{aclusive of Block 1 in

D nqee 5 Resubdivision of Block 1 of Wilmette in Quilwmette Reserve in

Tovns ip 42 North, Ranga 13 €ast of the Thfrd Principal Meridian, in

cOunt¥ Illlno s.
.N. 05-28-421-0

c/k/a 1027 Greenbay Rd., Wilmette, IL 60091
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THIS ADJUSTABLE RATE RIDER is made this  12¢h  dsy of  April J19 93 [andis
incorporated inte and sball be deemed (o0 amend and supplement ths Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”} of Lhe same date given by the undersigned (the *Borrower®) to secure Borrower's Adjusiable Rate Noto (the "Noie®)

o Centennfal Mortgage Co. (the *Lendes®) of the same dzle and cou;i.ng the
propeity described in the Security [nstrument and located at: 1027 Greenbay Road, Wilmette, 11 60091

: (Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in Sccurity Instrument, Berrower and
Lender further covenant and agreo as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an iniliai intarest rate of 10. 125 % (the “Initial Rate®). The Note provides for changes in the
interest rate and the r onihly paymenis as follows:

This ~o'e is not payable in instaiiments of equal smounts. Larger installmentis may be due as
provided hereis. - The interest rato in effect on the date of this Noto (“Initial Rato*) is _10. 125 % por year.
The intey=s”. rate [ will pay may chango on the firsl day of May , 19 _94 and op that

day every 12th moria tiereafter. Each date on which my interost rate could change is called & “Change Date. *
Beginning witt t™v: first Change Date, ths interest rato will change based on an Index. Tho “Indox” is the
weekly averago yield on Uuits( States Treasury Securitics adjusied (0 & constant matusity of one year as published
in . (f¥s most recent Indox figure avaiiable as of the dsto forty-five (45) days beforo each
Change Dateo is called the "Zurrent Index.” Before each Change Dato the Noie Holder will calcuiato the now
interest rate by adding _6-875 [ _oercentsge points (*ibe Margin®) to the Current Index. When s gew rale
is determined, the rete will be rounue. off to the nearest 1/8%. The Note Holder will thea determine the amount
of the leve! monthly payment that will be sulficient {o repay the then unpaid principal in full by the majurity dats

of this Note.

At the first Change Date, the inter st rate will not be increased to more than two (2) percentsge points
higher than the Initial Rate and, af all subsccusat Thange Dates, the interest rate will aever be increased or
decreased on any single change date by more thai o' (2) percentage points from the rats of interse! charged during
the preceding twelve (12) months. The interest rate. will nover be greater than L6. 125 percent per annum, nor
will it over be less than the Initial Rate during the entire tem of this loan and at no time during the term of this
loan wiil the rats be increased sbove the rate permitled L3723, The new intercsl mile will become effective on the
Chacge Dale. The new monthly payment will begin on tha fr»! monthly payment date afier the Change Date and
will remzain in effect until the monthly payment changes agein. Th.e Nots Holder will deliver by mail 1o me a notice
of any change in the interest rate and the amount of the new morialy piyment st least twenty-five (25} days before
the effective date of any payment chaoge. The notice will include i0”sr nation required by law and possibly certain
other information as well.

Except in tho case of a Current {ndex and Margin less then f'.6 laitial Rale, rale decreases will ba
mandatory upon decreases in the [ndex determined on Change Dates, but r.le inrseases based upon increases in the
Index will be optional with the Noto Helder. However, tho fact that the o Holder msy not have made a
permissible increase in whole or in part will not be considered & waiver of the 11n.e Holder's right subsequeatly to
make any other permissible increase within the limits stated in \his Section 4.

Adjustments in the rate will be given effect by changing the dollar amounts of -emaining equal monthly
instaliments 3o that the totai amouat due under this Note will, if all payments are made «-hea due, be paid by the
original maturity date of this Nole. As staled in Section 2 of this Note, however, intereat will 4y rue until payment

in full is actually made.

BY SIGNING BELOW, Borrower accepis and agrees ta the terms and covenants contsined in this Adjustat’s Rate Rider.
: (Seal)
Js#fes E. Iversen -Berrower
{Sead)
-Borrower
(Sen)
-Borrower
. (Seal)
(X
o
:gl
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