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St
MORTGAGE

SAN FRANCISCO, CALIFORNIA 94105
THIS MOR [CAGE ("Security Instrument”) is given on BVrd  April 1993 -
The mongagoris  sROE ROJAS , MARRIED TO MARY ANN ROJAS, AND BELIA ROJAS , MARRIED TO

RAFAEL ROJAS
("Bomower™), This Security instrument is glven to
HAMILTON FINANTIAL CORPORATION, A CALIFORNIA CORPORATION '
which is organtzed and existing unde: i laws of THE STATE OF CALIFORNIA , and whoso addrees is

$25 MARKET STREBT, MiNTH FLOOR
SAN FRANCISCO, CALIFOTA 94105

REFERENCB # 5901452

("Lender™). Borower owes Lender the principal sam of
Forty Four Thousand saad no/100

Doliars (U.S. § 44,000.00 ). This 2.¢ is evidenced by Borrower's note dated the samo date ¢ this Security
Instrument ("Noic™), which provides for monthly [eym s, with the full debd, if not paid carlier, due and paysble on
May it 200 . This Security I struinent secures 1o Lender: (a) the repayment of the debt evidenced

by the Note, with inierest, and ail renewals, exiensions ana raoeifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 w0 prosect tie security of ¢as Security Insirument; and (¢) the performance of Bormower'’s
covensnts and agreements under this Security Instrument and ta. Nove, For this purpose, Borrower does hereby morigage,

County, Ulinols:
LOTS 25 AND 28 IN BLOCK 24 IN THE CANAL TRUSTEE'S SUBDIVISION OF
SECTION 7, TOWNSHIP 39 NORTH, RANGE 14 BAST OF THE THIRD PRINCIAL
MHRIDIAN, IN COOK COUNTY, ILLINOIS,
e
PIN £17-07-118-011-0000 & 17-07-118-012-0@ 2«3
o
a}
19
(X
which has the address of 531533 N. CLAREMONT AVENUB CHICAQGO
{Sursat] [Ciey)
Tlinois 60612 ("Propenty Address™);
[Zip Code)
JLIINOIS - Siagis Family -- Foanle Mao/Freddie Mac UNIPORM INSTRUMINT Form J014 W99 (page 1 of 6 pages)
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TOGETHER WITH all the improvements now or hereafler erecied on the property, and sll casements, sppurienances,
and fixtures now or hereafier a part of the property. Ail replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred o0 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstae hereby conveyed and has the right w
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tide to the Property ageingt all claims and demands, subject 0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Psvm mt of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iaie charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 & wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in fulf, a sum (“Funds”) for: (a) yearly
taxes and assessnents which may adtain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ziov.ad renis on the Property, if any; () yearly hazard or property insurance premiums; (d) yesrly flood
insurance premivas. if any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payablc by Bomower ©
Lender, in accordarce with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These
items are calied "Escr.w ‘tems.” Lender may, st any time, collect and hold Funds in an amount not (0 exceed the maximum
amcunt a lender for a tewvilly related mortgage loan may require for Borrower's escrow account under the federal Real
Estaie Settlement Procedures £ of 1974 as amended from time to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unicss
another law that applics 1o the Furds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not {0 exceed the Jesser amoant Lender may estimate the amount of Funds duc on the basis of curment data and
reasonable estimates of cxpenditures of (vure Escrow liems or otherwise in accordance with applicable law,

The Fuiws shall be held in an incdtution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an ins itution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow [tems. Lender may not charge soauwer for holding snd applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless 'cuder pays Bomower interest on the Furkls and applicable law permits
Lender to make such a charge, However, Lender 12« require Borrower (0 pay a one-tme charge for an independent read
estaiz lax reporting service used by Lender in connecton with this loan, unkess applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest o ¢ puid, Lender shall not be required to pay Borrower sny inlesest
or earmings on the Funds. Borrower and Lender may agree in wriling, however, that intercst shall be paid on the Funda,
Lender shall give to Borrower, without charge, an annual accuuridng of the Funds, showing credits and debits o the Funds
and the purpose for which each debit to the Funds was made. Tr itunds aro pledged as additional security for all sums
secured by this Security Instrument.

lItthmulsheldbylmdercxceedlhcmotmlspamiuedlobn.‘-ddb;applicablclaw.wmmllmmw
Bosrower for the excess Funds in accordance with the requircments of applcable law. If the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow fems when due, Lender ray so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary 10 make up L % ficiency. Borrower shall make up the
deff-iency in no more than twelve monthly payments, at Lender’s sole discredion.

Upon payment in full of all sums secured by this Security Instrument, Lender &1l prompily refund (o Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Les.der, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender al the lime of acquisition or sale 252 credil against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments rercival by Lender under
paragraphs | and 2 shail be applied: first, (o any prepayment charges due under the Note; second, 16 »:0~nts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any Iste charges due under the Nce»,

4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines and impositions »thibutable o the
Property which may eltain priority over this Security Instrument, and Jeaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncs, Borrower shall pay them on
time directly 10 the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid
under this paragraph. If Bomower makes theae payments directly, Bomower shall prompily fumish to Lender receip
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlcss Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the tien; or (¢) secures from the holder of the lien an agrecment satisfactory %0 Lender
subordinating the lien to this Security Instrument. If Lender determines that any pant of the Property is subjct (o a tien
which may aitain priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take onc or more of the actions set forth sbove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the lerm “extended coverage™ and any other hazards, incloding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
ITEM 187002 (8202~ Form Y014 %90 (paga 2 of 6 pages)
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" 1]
scured by this Security Instrument shail be reduced by the amount of the procecds multiplied by the following
(l)lhenﬂmdthemmmmybﬁaeﬂnlﬂmg,dwﬂudby(b)ﬂwfmwmﬂm
immedmicly before the taking. Any balance shail be paid 10 Borrower, In the event of a pertial of the
in which the fsir market value of the Property immedistely before the taking is lcss than the smount of the sums
socureyd imnediaiely before the taking, uices Barrower snd Lendor otherwise agree in writing or unlces applicablo Law
WNNMM&WbMWMWMMWWW«MMW
e

tf the Property is sbandooed by Barrower, or if, afier notice by Lender 1o Borrower that the condemnor offers 1o make
an sward or ssic 8 cleim for demages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice is given,
Lﬂn*nﬂnm&n-ﬂmﬁem:mmmbmmmdwm«nm
s weowred by Ge Socunity instrement, whegher or not then due.
Unicas Lender 7.« Bormower otherwise agree im writing, any spplication of proceeds 0 principal shali not exiend or
posspone the due dan /3 monthly payments referred 10 in paragraphs | and 2 or change the amount of such paymens.
1. Barvower Nei M+ awd; Ferbearance By Lender Not s Walver. Extemsion of the time for psymemt or
modiicascn of saorioats= o/ $he sums scowred by this Seawrity Instrument granied by Lender 10 any successor in interest
of Borroeer shall sch operme ¥ rejense the Hability of the original Borrower or Borrower’s successors in interest. Lender
Mnhwnmammmnmnm«dmnumdmhwma
Security Instrument by reason of any demand made by the

55%?

st be » wasver of or preciude the cxorcise o7 any righi or remedy.
11. Seccomurs and Amigus Bound; Jo'ut pad Severn] Linbllity; Co-sigaers.  The covenants and agreements of this
Sccunty leeormment shall bind and bomeft the ‘wy-ceanors and assigna of Lender and Borrower, subject 1o the provisions of
mn anmmwnﬂcmmmmmmmmm Security
Instnament but does not execute the Note: (8) is co-£gimg this Security Instrument only 1o morigage, grant and convey that

sems sccwed by this Security lastnament. snd (c) agrees (¢ | endes and any other Borrower myy agreo 10 exiend, modify,
ketvar or meke sy sccommodstions with regard K0 the wras of this Security Instrument or the Nows without that
Bormower's consent

13. Loan Charges. If the Joan sccured by this Security Intiavamut is subject 10 a law which scis maximum loan
charpes, and that lsw is fMquwuhmam%“wmwabuMhm
with the loan exceed the permitied limits, then: {a) any such losn charge Zal be redaced by the amoun( necessasy 0 reduce
the charge ©© the permitied limit; and (b) s m&udymﬂeudﬁw&muwhrhaomdedpmnmdmma
refunded 10 Borrower. Lender may choose 10 make this refond by reducing the priacipal owed under the Nowe or by making
adimmmbnmm,Ifarefmdmptﬁxipd.dwmdwioawﬂlbcrwmmapumlmmmy
prepayment charge undes the Note.

14, Notices. Any notice 10 Borrower provided for in thia Security Instrument s} all be given by delivering it or by

mumrummmmmmmmammm:mmbem»u
Property Address or any other adidress Bormrower designaics by notice 10 Lender. Any nouce ‘o 1 ender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designaies by nolice .0 Borrower. Any notice
provided for in this Security Instrument shal! be doemed  have been given 10 Bomower o Lender wi.ce given as provided
in this peragraph.
15, Governing Law; Severabllity, This Security lnstrument shall bo govemned by federal law 207 the law of the
jurisdiction in which the Property ls located. In the event that any provision or clause of this Security Instrinvent or the Noke
conflicts with applicablo law, such conflict shall not affect other provisions of this Sacurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noe and of this Security Instrament.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest
in # is sold or ransferred (or if a beneficial inicrest in Borrower is s0id or transferred and Borrower is not & natural person)
without Lender's prior writien consent, Lender may, &€ its option, require immedinte pgyment in full of all sums secured by
this Security Instrument However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of
the date of this Security [nstrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acocleration. The notice shall provide a period of
not less than 30 days from the dake the notice is delivered or mailed within which Bosrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior w0 the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrament without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. <+ If Bormower meets certain conditions, Borrower shall have the right © have
enforcement of this Security Instrument discontisued st any time prior 10 the cartier of: (a) 5 days {or such other period s
ITEM 1479L4 (8200) Form Y014 590 (page 4 of 6 pages)
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ticable law may specify for reinstatement) beforo sake of the Property pursuant 1o sny power of sale vontained in this

urity Instrument; or (b) entry of a judgment caforcing this Securily Instrumont. Those conditions are that Borrower: (a)

s Lender all sums which then would be due under this Secusity Instrument and the Note as If no accdoration had
occurred; (b) cures any default of sny other covenants or agreements; (¢) pays all oxpenses incurred in enflorcing this
Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonsbly require W assure that the lien of this Security Instrument, Lender's rights in the Propeny and Borrower's
obligation w0 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrowes,
this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not spply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Losnm Servicer. The Noic or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A saic may result in a change in tho entity
(known as the "Loan Servicer”) that collects monthly payments due under the Noic and this Security Instrument, There also
may be onc ov more changes of the Loan Servicer unreiaied to & sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the changs in accordance with paragraph 14 abave and applicable law. The notice
will stsie the name and address of the new Loan Servicer and the addreas o which payments should be made. The notice
will also contra ony other information required by applicable law,

20, Hazaroues Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relesac of any
Hazardous Subsarccs on or in the Property, Borrower shall nol do, nor allow anyone clse 1o do, aything affecting the
Property that is in viokzion of any Environmental Law, The preceding two sentences shall nos apply 1o the presence, use, o
storage on (he Progest; 5f small quantities of Hazardous Substances that are genenally recognized to be appropriate o
normal residential uses &t o> maintenance of the Property.

Borrower shall promptiy ;v Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmenta! or segulatory age~cy or private pasty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actui ‘mowledge. If Borrower ieams, or is notified by any govermmental or regulatory
authority, that any removal or other icrediation of any Hazardous Substance affecting the Property is necessary, Borrower
shali promptly take all necessary remedial ctns in accordance with Bnvironmental Law.

As used in this paragraph 20, "Hazaroauis Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substine.s: gasoline, kerosene, other flammable or toxic petroleum products, soxic
pesticides and herbicides, volatile solvents, mak'rizus contalning asbestos or formaldehyde, and radioactive maierials. Az
used in this paragraph 20, “Environmental Law” in:ans federal laws and laws of the jurisdiction whers the Property is
located that reiate to health, safety or environmental prote’.oon.

NON-UNIFORM COVENANTS. Barrower and Lemler fi:-ther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice 7o Borrower prior to acceleration following Borrower’s
breach of sny covenant or agreement i this Security Instriw ot (but not prior to acceleration under paragraph 17
unless applicable law provides otberwise). The notice shall specdy: (%) the default; (b) the action required to cure the
defanlt; (c) » date, not less than 30 days from the daie the nolice « ;iven to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the dai: specified in the notice may resuli in accelerstion
of the sums secured by this Security Iestrument, foreclosure by judicis} pioceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate sfier acczoration and the right to assert in the
foreclosure proceeding the non-existence of a default or amy other def*ar2 of Borrower to accelerstion and
foreclosure, If the default is not cured on or before the date specified in the nolscr. Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument withct further demand and may
foreciose this Security Instrument by judicial proceeding, Lender shall be estitled ¢ ¢ odect all expenses incurred in
pursulag the remedies provided in this paragraph 21, including, but not Smiied 1o, reszonadle attorneys’ fees and
costs of title evidence.

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shal! micase this Security
instrument without charge io Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homesiead exemption in the Property,

-y
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24, Riders 10 this Security Instrument. 1f onc or more riders are cxecused by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall smend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

Adjustable Rose Rider l: Condontinium Rider E 1-4 Family Rides
Graduased Payment Rides [: Pianned Unit Development Rider D Biweekly Payment Rider

Balloon Rider E Rete Improvement Rider D Second Home Rider
Orther(s) {specify)

BY SIGN# BELOW, Borrower accepis and agroes (o the tcrms and covenanis contained in pages | Uwough 6 of this
Security Instrumer: and in any rider(s) executed by Borrower and recorded with it.

homestead rights

¥y
STATE OF ILLINOIS, L% Comty

LoHha W\W a Notaty Public in :d for said county and s,
dohﬂebywﬁfyﬂﬂJDpSL_ ZOAQSI mar—tj Ann £0st Belia ZOJQS , A
Fajmc\ ‘2"3‘;3 . personally known (0 me 10 be the same pessan/al whose name(s) (1 r<

subscribed 1o the foregoing instrument, appeared befors me this day in person, snd acknowix;ged that %m.( signed
and delivered the said insgument a3 %M
forth,

free and voluntary act, for the uses 2o purposes therein set

Given ander my haod and offciloest, tis XD ayot A |
My Commission expires:

(903

Mot vtuah,

This instrument was prepared by

{W.,, e i e
$
i
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1-4 FAMILY RIDER
Assignmest of Rents

THIS 14 FAMILY RIDER ismade this ~ 23¢d day of April 1993 .
and is incorporaied into and shall be deemed to amend and supplement the Morigage, Dead of Trust or Security Deed (the
"Security Instrument”) of the same daie given by the undersigned (the *Bormowes™) 10 secure Borrower’s Note o

HAMILTON FINANCIAL CORPORATION, A CALIFORNIA CORPORATION (the "Lender”)
of the seme daie and covering the Propesty described in the Security instromont and Jocated at:

REFERENCE #

531-533 N. CLAREMONT AVENUE
CHICAGO IL 60612
(Property Address]

14 FAMILY COVENANTS, [n addition 10 the covenants and agreements mado in the Security Instrument, Borrower
and Lender funinei civonant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition w0 the Property
deacribed in the Security. Ir siument, the following items arc added o the Property description, and shall also constitiie the
Propersy covered by the Securily 1aerrument: building materials, applisnces and goods of cvery nature whatsocver now or
hereafier located in, on, or used, ¢ intended 0 be used in connection with the Property, including, but not limied W, those
for the purposes of supplying or distr’oulin.g heating, cooling, clectricity, gas, waker, air and light, fire provention and
extinguishing apparatus, security and accrss Pontrol apparstus, piumbing, bach tubs, waicer heaters, waler closets, sinks,
ranges, stoves, refrigeralors, dishwashery, airpo: »lz, washers, drycrs, awnings, stoem windows, siorm doors, screens, blinds,
shades, curtains and curtain rods, aitached mirrcs -, cabinets, panelling and sitached floor coverings now or hereafier attached
to the Property, all of which, including replacements ina wdditions thereto, shall be deemed (o be and remain a part of the
Property covered by the Security Instrument. All of 2 fooegoing together with the Property described in the Socunity
Instrument (or the leaschold estade if the Security [nstrunicid & on a lesschokd) are refemred fo in this 1-4 Pamily Rider and
the Ser=+%; instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. ‘Bcsmwer shall not seck, agree 1o or make s change in the
use of the Property or its zoning classification, unless Lender hias agreed i <vriling 10 the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of mny governmental pudy applicablc 1o the Property.

C. SUBORDINATE LIENS. Bacept as permitied by federal law, Bormowar 22l not allow any lien inferior 10 the
Security Instrament o be perfecied against the Propenty without Lender's prior wrl. s permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reat & sy in addition jo the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 ie de'cted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwinc agree in writing, the first sentence in
Uniform Covenant 6 concerning Bomrower's occupancy of the Property is deleted. All remaining covenunts and agreements
set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign lo Lender all leases of the Property
and all security deposits madc in connection with leases of the Property. Upon the assignment, Lender shall have the right 1o
modify, exiend or terminate the existing leascs and (o execule new leases, in Lender's sole discretion. As used in this
paragraph G, the word “lease” shall mean "subleasc” if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absoluicly and unconditionally assigns and transfers (o Lender alt the rents and revenues ("Rents®) of the Property, regardicss
of 1o whom the Renis of the Property are payable. Borrower authorizes Lender or Lender's agents o collect the Rents, and 10
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. M.Bmmwmcdwwég

MULTISTATE 1-4 FAMILY RIDER: Fapebs Mas/Froddie Mac Usiorm Instroment Form J170 W90 (page | of 2 pages) o
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Rents until: (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument end; (i)
Lender has given notice (o the tenani(s) that the Rents arc to be pald 0 Lender or Lender's agent. This assignment of Rents
constiies an absolute assignment and not sn assignment foc additional security only.

If Lender gives notice of breach to Borrower: (i) alt Rents received by Bormower shall be held by Borrower as trusies for
the benefit of Lender only, to be applied tn the sums secured by the Security Instrument; (if) Lender shall bo entitled 10
cotlect anc! receive a)l of the Renls of the Property; (ili) Borrower agrees that each tenant of the Property shail pay all Rents
due and unpeid W Lender or Lender's agents upon Lender's written demand 10 the tenant; (iv) unicss applicable law pravides
otherwise, all Rents collected by Lender or Lender's agents shall bo applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited 1o, suorney’s focs, recciver’s fecs, premiums on roceiver's
bonds, repair and mainienance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to
the sums secured by the Security [nstrument; (v) Lender, Lender's agems or sny judicially appointed receiver shall be lisble to
account for ooy those Rents actmally received; and (vi) Lender shaif be entitled w have g receiver appointed 10 take
possession i and manage the Property and collect the Rents and profits desived froni the Property without any showing as lo
the inadequacy i the Property as security.

If the Renis o7 e Property are not sufficient 10 cover the costs of taking control of and managing the Property and of
collecting the Rents 2y funds expended by Lender for such purposes shall become indebiedness of Borrower 10 Lender
securcd by the Security. Inszument pursuant to Uniform Covenant 7.

Borrower represents an 4 =-arrants that Borrower has not execuiod any prior assignment of the Rents and has not snd will
not perform any act that would rzcvent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agent ura Sagicially appoinied receiver, shall not be required to enter upon, and take control of or
maintain the Property before or afler g'viny notice of defsult 10 Borrower. However, Lender, or Lender's agents or
judicially sppoinied receiver, may do s> s 2y time when a default occurs.  Any application of Rents shall not curo or waive
any default or invalidate any other right ov oy of Lender, This assignment of Rents of the Property shall lerminate when
all the sums sccured by the Security Instrumes: #:e paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's de"ault o breach under any noie or agreement in which Lender has an
interest shall be a breach under the Security Instrumeni a74 Lender may invoke any of the remedies permiited by the Security
instrument.

BYSIONINGBELOW.BmwmndwbemyMNoonuﬁwdhmin-ﬂ’anﬂym.
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REFERENCE # Mtt’j N UE"EJ. O&m‘% P'Y ,

THIS ADJUSTABLE PATEAIOER lamacethies __ S3d  deyor . _ADIW A and
is incorporated into snd shall be deemad 10 amend and supplement the Mongags, Deed of Trust or Becwrity Deed {the “Ssowrtty inslrument’)

the “Lander”}) of the mmmnmwhnmnmw

— . CHICAGO 1L, 90612

(Property AGress)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADOITIONAL COVENANTS. in addition 10 the covenants and agreements mace in the Seausity instrumen, Borrower and Lender hurther
covenant and agrev e A ows:

A. INTEREST RaT: AND MONTHLY PAYMENT CHANGES
The Note provides for an it dimersetramot  __S.000 % The Note provides for changes in the interest rate and the
monthly paymenis, as follow .
4. INTEREST RATE AND AVONTHLY PAYMENT CHANQGES
{A) Chenge Dates

The intervet rate | will pay May chiwiy/e on the firstday ot __JUDE 1994 , and on that day
overy dwelfth (12th) momih thereafter. - Zech daie on which my lnterset rate couid changs is oaliad & “Change Dale®.
{B) The index

Beginning with the first Changs Date, my inares!. —~ts wilt bs based on an index. The “Index" is the weekly sverage yield on Unlted
Grates Tressury secusities adjusted 10 a constant m: hurtty of one (1) ysars, as made availabie by the Federal Reserve Board. The most re-
cent Index Agure svaliadie se of the date foity-five (45, 9y before sach Change Dats ja called the “Cusrent index”.

¥ the index is no longer svailable, the Note Holder witt ¢.100 3¢ a new Index which i based upon comparable information. The Note
Holder witl give me notice of this choice.

{C) Caiculation of Changes

Betore sach Change Dats, the Note Holder will caiculate my nen ' inierest rate by sading  TWO skl Seven oighths pementage
poits (2078 %)iothe Current ndex. The Note ! ok ’er wii then round the result of this addition 10 the nesrest one-
eighth of one peroentage point (0.125%). Subject to the imits staled in 50 sn 4(D} below, this rounded smount will be my new intereet raie
untit the next Changa Oate.

The Note Holder will then determing the amount of the manthly payment tha. v su'd be sufficlent 1o frepay the unpakd trincipel that | am
expectad 10 ows at the Chenge Date in full on the maturity date at My new iaterest rs » i substantislly squel payments. The result of thie
calculation will be the new amount of my monthly payment.

{0) Limits on Interest Rate Changes
The intecast Rats | am fequinsd 10 pay t the et Change Dats will not be greatar than 1 000 % of Joes than
—  %. Thersaher, my interset rate will never be incrassed or decresswd on 72ty single Change Date by more than
o peroentage polivia (2.0%) from the rale of terest | Rave Been paying for the preceding tweive (12, im0 dhs. My intersst rate wifl never
be greas than _ 11,000 %.

(E) Eftective Date of Changes
My hew interset rate will bacome effective on sach Change Date. 1 will pay the amount of My New MONthiy' pay nent beginaing on the
first monthly paymaent dete afier the Change Dete until the amount of my monthly peyment changse again.

(F) Notice of Changes

The Note Holder witt deliver of mail 10 me a notice of any changes in my intersst rate and the amount of My monthly ne- . ent before
the eMective date of anvy changs. The notice witl includs information required by law 10 be given to me and also the tithe an 1 viephone
numiber of & Parson who will answer any question | may have regarding this notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Unlform Covenant 17 of the Security instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. ¥ sit of any part of the Propernty o¢ any interset in it Is
soid or tranaferred {or if a beneficlal interest in Borrower ks 80id or transferred anxi Bomower Is not & natural person} without Lender’s prios
wiltten cOnaant, Lender may, &t its option, require immediate payment in full of &l sums secursd by this Sacuiity instrument. However, this
option shall not be exercised by Lender if exsrcise s prohibited by faderal law 88 of the date of this Security instrument. Lender also shall
not exerciee this cption i (a) Bo 10 be submitied w0 Lender information required by Lender to svaluate the intended trans.
ferne as if a new loan were being made 10 the tranelerse; and (b) Lender reasonably determines that Lender's security will not be impaired
by the joan aeumption and that the risk of a breach of any covenant or agreemaent in this Security instrument is acceptabie Yo Lender.

To the extent peamittad by applicable law, Lender may charge & reasonabie fee as & condition 1o Lender's consent 1o the joan aseump-
ton. mmmmum»wmwwmuwbmmmwmm
© kaep alt the promises and agreerments mads in the Note and in this Security instrument. Borower will continus o be obligaied under the
Note and this Secarity instrument uniese Lander releases Borrower in writing.

o
(v

£GLITEL
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notoe shall provide a period of o n e i | rhalkge whiph

Borrower Mmust pay all sume ssswed by this Security nevumaent. ¥ Borrower falie 15 pay theee sumdé prior fo the expiraion

of this peciad, Lander may invoke sny remedies perrmitied by this Security instrument without furthsr notics or demand on
Botrower.

BY SIGNING BELOW, Borrowsy acceplis and agress 10 the tema and oo sns:4a contained in this Adjuetabie Rale Ridér.
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