@rrsranaso UNOFFICHE€OPY +

Home Equity Loan Mortgage
THIS MORTGAGE ("Security Instrument”) Is given on __APRIL 9 . 1993 . The mortgagor
8 RONALD R. MAGY AND ANGELA [. NAGY, WIS WIFE *
CBotrowor"}.

This Securlty Instrument is givento _The_ First National Bank of Chicago

which g a _National Bank organized and existing under the laws ofthe _United Statea of mrlcn
whose acidress is_One First Mationnl Plaze, Chicago , ifinols 60670 (Laender) Borrower owes
Lender the principal sum of _TEN THOUBAND AND NO/100

Oollars (US. $ ____10.000.00 ). This debt is evidenced by Borrower's note dated the same dato as this
Securty instrument ("Nota’), which provides lor monthly payments, with the full debt, ¥ not pald earlier, due and
payable on 04/19/98 This Security instrument secures 1o Lender: (a) the repayment of the
dabt evidenced by the Note, with Interost. and alt renawals, extensions and maodifications; (b) the payment of all
other sume, with interest. advanced under paragraph 7 to protect the secuiity of this Security Instrument; and
(c) the performance of Borrower's covenants ank! agreemems under this Security Instrument and the Note. For
this purpose lorrower does hereby mortgage. grant and convey to Lender the following described property

focated in .. _Cook County, tinots:

L -# 2

LOT S IN DUGGA>, Y'ROTHERS RESUBDIVISION OF THE EAST 1/2 O LOT 10
IN G.W,. HILL'L PJUZOIVISION OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE
SOUTHWEST 11‘64 OF LYCTION 14, TOWNSHIP 37 NORTH, RANGE 1), BRAST

OF THR THI PRINCI #n%. MERIDIAN, IN COOK COUNTY, ILLINOIS.

RE TITLE SERVICES X,

93311845
. DEPT-D! RECORDING 427.50
. V40038 ThaH 0886 04/27/93 15:1H:00
. $4502 8 »-93-F1LIiBL5S
. CO0K COUNTY RECORDEK
Permanent Tax Number: 24-14-316~054, .,
which has the address of 11014 S. MILLARD CHICAGO

Mnois 60655  (Property Address™): ¢

TOGETHER WITH all the improvements now or hereafter er:c’ad on the property, and all easements, rigts,
appurtenances, rents, royalties, mineral, ol and gas rights and__ofite. water rights and stock and all Hixtures
now or heredfter a part of the property. All replacements and additins ihall alsc be covered by this Security
instrument. Al of the foregoing is referred to In this Sacurity Instrument as ine “Propeny”.

. BORROWER COVENANTS that Borrower is lawfully seised of the astald tsreby conveyed and has the right
to mortgage, grant and convey the Property and that the Property s unencum_<res, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property aga‘nst all claims and demands, v

subject to any encumbrances of record. There Is a prior mortgage from Bomower 'O GMAC MORTGAGE CORP, OF PA
dated 04/1%/91 and recorded with the_COOK © . Courty Recorder of

Deedson___________as document number _ 91175030 . ("Prior Mangage”):

THIS SECURITY INSTRUMENT combines uniform covenams for national use and noit-un¥arm covenants
with limited variations by jurisdiction to constitute a'sgcurhy instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when
due the principal of and interest on the debt evidenced by the Note ardd any prepayment an;i Iata charges due
under the Note.

2. Funds for Taxes and Insurance. Lender, at its option may requlire Borrower to] pay lo Lender on the
day monthly payments are due under the Note, untll the Note Is pald In hil, a8 sum (Finds®) equal 10 one-tweltth

of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any. (c) yeatiy hazard Insurance premiumd; and {d) yearly
mongage insurance premlums, it any. These items are called “escrow ltems.” Lendsr may estimata the Funds
dueg on the basis of current data and reasonable estimates of fulure escrow Hems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by 8
federal or state agency {including Lender it Lender is such an institulion). Lender shall apply the Funds 1o pay
the escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow items, uniess Lendar pays Borrrower interest on the Funds and applicable law permits
Lender 1o make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the
Funds. Unigss an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interast or earnings on the Funds. Lender shall give 1o Borrower, without charge. an
annual accounting of the Funds showing credlits and debits to the Funds and the purpose for which each debit
to Funds was made. The Funds are pledged as additional security for the sums secured by this Security

‘Instrument. Q'T'I 'g-o
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If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shail exceed the amount required 1o pay the escrow items when due, the
excess shall be, at Borrower's optlon, either promptly repaid to Botrower or credited to Borrower on monthly
payments of Funds. 1f the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more paymenis as
required by Lender.

Upon payment in full of all sums secured by this Security Insutrument, Lender shall prompily relund to
Borrower any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later than immediately prior 1o the sale of the Property or #ts acquisition by Lender, any Funds held
by Lender at the time of application as a credit agains! the sums secured by this Security Instrument.

3. Application of Payments. Unlsss applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applied: first, to accrued intergst: second, 10 past due insurance: third, to current
biled insurance; fourth. to past due principal; fifth, to current billed principal; sixth, 10 charges: seventh, 1o principal
due; and last, to 7ocnyed but unbilled insurance.

4. Chargo~, Lians. Boirower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attaln priority over this Security {nstrument, and leasehold payments or ground rents, if
any. Bommower shall puy these obligations in the manner provided in paragraph 2. or H not paid in that manner,
Borrower shall pay tiar. on time directly to the person owed payment. Borrower shall promptly fumish to Lender
alt notices of amountz {0~ oaid under this paragraph. If Borrower makes these paymenis directly, Borrower shall
promptly lurnish to Lends: tocaipis evidencing the payments.

Borrower shall promptly dizcharge any lien which has priority over this Securlty Instrument except for the Prior
Mortgage uniess Borrower: (a; 7.072es in writing to the payment of the obligation secured by the lien in a manner
acceptable o Lender; (b) comwests in good falth the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s (V- operate to prevent the enforcement of the lien or forfefture of any part of
the Property; or (c) secures from the older of thé lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender detrrmies that any parnt of the Property is subject to a lien which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a notice identlfying
the Nen. Borrower shall satisty the lien or tak’ ¢.1a or more of the actions set forth above with 10 days of the giving
ot notice.

5. Hazard Insurance. Bomrrower shall keep ‘2 Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Inctuded whin the term "extended coverage™ and any other hazards
for which Lender requires insurance. This insurance < nall be maintained in the amounts and for the periods that
Lendear requires. The insurance carrier providing the Insuraince shall be chosen by Borrower subject 1o Lender's
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptabla 0 Lender and shall inciude a standard morngage
clause. Lender shall have the right to hold the policies and rerawrils. If Lender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. 'n “he event of loss, Borrower shall give prompt
notice 1o the insurance carrier and Lender. Lender may make proot r£:0ss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceds shall be applied 1o restaration or
repalr of the Property damaged., if the restoration or repalr is economkally *aasible and Lender's security is not
ieasened. If the restoration or repair is not economically feasible or Lenuri's security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Security Instzuinent, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property. or does not ens.ver within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may :oliect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums securea Ly this Security instrument,
whather of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds ‘0 _principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 and ¢ 07 cmange the amount
of the payments. |f under paragraph 20 the Property is acquired by Lender, Borrower's right.io any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehokis. Borrower shall not destroy. damage or
substantially change the Property, aliow the Property 1o detetiorate or commit waste. If this Security Instrument is
on leasehoid, Borrower shall comply with the provisions of the lease, and i Borrower acquires fee titie 10 the
Property, the leasehold and fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Proteclion of Lender's Rights in the Property; Morigage Insurance. i Borrower fails 10 perform the
covenants and agreements contained In this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as proceeding in bankruptcy. probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Proparty. Laender's actions may inciude paying any sums secured by a llen
which has priority over this Security Instrumant, appearing In court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from
Lender to Borrower requesting payment.

If Lendar required morgage insurance as a conditicn of making the foan secured by this Securlty instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for
the insurance terminates in accordance with Bormower's and Lender’s written agreemeant or applicable law.

8. (napection. Lender or s agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

Inspection. 2
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Mortgage

9. Condemnation. The proceeds of any award of clalm for damages, direct or consequential. In
conngction with any condemnation of other taking of any pan of the Propetty, or for conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appifed 10 the sums socured by this
Security Instrument, whather or not then due, with any excess pakd to Borrower. In the avent of a partial taking
of the Property. unless Borrower and Lender otherwise agree In writing, the sums securad by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (g8} the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be pald to Bofrower.

if the Property is abandoned by Borrowsr, of i, after notice by Lander to Borrower that the condemnor
offers to make an award or settie a claim for damages, Borrower falls to respond to Lander within 30 days aftar
the date the notice is given, Lender is atthorized to collect and apply the proceeds, ai i3 oplion, either to
restoration or repair of the Property or (o the sums secured by this Securty Instrument, whether or not then

due.

Uniesa I oncor and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
axtend or postprna the due dale of the monthly paymaents referred to in pamgraphs 1 and 2 or change the
amount of such pripments.

10. Borrower 2.0, Seleased; Forbesarance By Lender Not » Waiver. Extenslon of the time for payment or
modification of an«ez~ton of the sums secured by this Security instrument granted by Lender to any
successor in interast of Borrower shall not operate to release the Habllity of the origlnal Borrower or Borroweat’s
successors in interest. Lernv.ar shall not be requirad 1o commence proceedings against any successor in
interest or refuse to extanc t'm» for payment or otherwise rnodiy amornlzation of the sums sacured by this
Security instrument by reasun of any demand madp by the original Botrower or Borrowser's successors in
interest. Any forbearance by Lerde ir exarcising any right or remedy shall not be a walver of or preciude the
exercise of any right or remedy.

11. Successors and Assigns B.uni; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security (nstrumei_shall bind and benefit the successors and assigns o! Lender and
Borrower, subject 1o the provisions of paragriph 17. Bofrower's covenants and agreements shall be joint and
soveral. Any Borrower wha co-signs this Secun’y 'nstrument but does not execite the Note: (4} is co-signing
this Security Instrument only to mortgage, graiit-2and convey that Borrower's interest in the property undet the
terms of this Security Instrument; (b) is not peisonstv obligated to pay the sums securad by this Securhy
instrument; and (c) agrees that Lender and any oth(r Burrower may agree to extend, modify, forbear or make
any accommaodations with regard to the terms of this-Szcurity Instrument or the Note without that Borrower's
consent.

12. Loan Charges. It the loan secured by this Securit i7strument is subject 10 a law which sets maximum
toan charges, and that faw is finally interpreted so that the aterast or other ioan charges collected or 1o be
collected in connection with the loan exceed the permitted lirdy, then: {a) any such loan charge shall be
reduced by the amoun! necessary to reduce the charge to the Jemmitted limit: and (b) any sums already
collected from Bommowar which exceeded permitted limits wili be refurvied to Borrowsr. Lender may choose to
make this refund by reducing the principal owsd under the Note or by maki-.g a direct paymant to Borrower. |f
a refund reduces principal. the reduction will be treated as a partial prepay.rat without any prepayment charge
under the Ncie.

13. Legisiation Affecting Lender's Rights. f enactmeant or expiration cs aolicable laws has the effect of
rendering any provision of the Note or this Securlty Instrument unenforceable ac cording to its terms, Lender, at
its option, may require immediale payment in full of all sums secured by this Serurity instrument and may
invoke any remedies permitted by paragraph 20. If Lender exercises this option, Lenviav shall take the steps
specifiect In the second paragraph of paragraph 17.

14. Notices. Any notice to Barrowser provided for in this Security Instrument shall be givun sy delivering It or
by malling i by first class maR unless appiicable law requires use of another method. Tas notice shall be
directad to the Property Address or any other address Borrower designates by natice lo Lend(r. Any noltice lo
Lender shall be given by first class mail to Lender's address stated herein or any other acdrwss Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be dewimed to have
been given to Borrower or Lendar when given as providad in this paragraph.

15. Governing Law; Severabiiity. This Security Instrument shall be governed by federal law and the law of
the juriadiction jn which the Property is located. In the event thal any provisien or clause of this Security
Instrument or the Note conflicts with applicable faw, such confiict shall not alfect other provisions of this
Security Instrument or the Note which can be given elfect without the conflicting provision. To this end the

provisions of this Sacurity instrument and the Note are declared to be severable.
18. Bosrower's Copy. Borrowar shall ba given one conformed copy of the Note and of this Security

Instrument.

17. Transier of the Property or a Baneficiat interast In Borrower. If all or any part of the Property or any
interest in it is sold or transfarred {or i a benelicial interast in Borrower Is sold or \ransferred and Borrower I8 not
a natural person) without Lendar's prior written conaent, Lander may, at its option, require immediate paymant
in full of alt sums secured by this Secwrity Instrument. However, this option shall not be exercised by Lender if

exercise is prohibited by federal law as of the date of this Security Instrument.
If tLender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a
peariod of not less than 30 days from the date the notice Is defivered or mafled within which Borrawsr must pay
all sums secured by this Security Instrument. it Borrowaer falls to pay thase sums prior to the expiration of this
period, Lender may invoke any remedies permitled by this Security-Ingtrumaednt.without further notice or demand
- O Barrower. ARE S
L AWQATR
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18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as appticable law may specity for reinstatement) belore sale of the Property pursuant to any power ot sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security {nstrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys’ fees:
and (d) tekes such aclion as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatament by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as is no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraphs 13 or 17.
19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortigage or any other

moitgage secured by the Property.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

20, Accelevation; Remedies. Lender shalt give notice 1o Borrower priot 10 acceleration following Borrower's
breach of any ccve~ant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless appiics.b’e law provides otherwise). The nolice shall specity: (a) the defautt; (b) the action required to
cure the default; (¢} 5 de.e, not less than 30 days from the date the notice Is given to Borrower, by which the defauit
must be cured; and {(a) ituit feillure to cure the defauit on or before the date specified in the notice may resutt in
acceleration of the sums-s<cered by this Security Instrument, foreclosure by judiclal proceeding and sate of the
Property. The notice shall fiithar informn Borrower of the right 1o reinstate aller acceleration and the right to assen
in the foreclosure proceeding ‘e hon-axistence of a default or any cther defense of Borrower to acceleration and
foreciosure. If the default is not cv.ex! on or before the dale specified in the notice. Lender al lts option may require
immediate payment in full of all <uyr.s secured by this Security Instrument without further demand and may
foreciose this Security Instrument by judizia! proceeding. Lender shall be entitled to coliect ail expenses incurred in
pursuing the remedies provided in this paragraph 20, including. but not limited to. reasonable attomeys' fees and
costs of title evidence.

21. Lender in Possession. Upon acceizi7iion under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of reaription following judicial sale. Lender (in person, by agent or by
judicially appointed receiver) shall be entitied to € nter upon, take possession of and manage the Property and 10
collect the rents of the Property including those pas! duy. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of managemert of the Property and collection of rents, including, but not
limited to. receiver's fees, premiums on recelfver's bonas 7ind reasonabla attomeys’ fees, and then 1o the sums
securad by this Security Instrument.

22. Release. Upon payment of all sums secured by this'Sucirity instrument, Lender shall reiease this Securlty
Instrumem without charge to Borrower. Borrower shall pay any rac crdation costs.

23. Waiver of Homestead. Borrower waives all right of homest a4 exermnption in the Property.

24. Riders to this Security instrument. If one or more riders are exzcuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each s(ich tider shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Security isimment as if the rider (s) were a part of

this Security instrument.

BY SIGNING BELOW, Borrowet accepts and agrees to the terms and ccvanzits conlained in this Security
instrument and in any ridez(s) executed by Borrower and recorded with the Security (nstrument.

en A4 Nagw ()
- 1) . -Borrower
- 93311845
% -
‘ -Borrower
T
This Document Prepared By: VERONICA RHODES
The First Mational Bank of Chicsgo, Suite 0432, Chicago, 1llinois 60670 ﬁ TR
- iSpace Below This Line For Acknowlegment)
STATE OF ILLINOIS, (ooK County ss:
L, Eduwerd ¥, MMuilen . a Notary Public in and for said county and state, do hereby

certify that ROKALD R. NAGY AND ANGELA I. MAGY, HIS WIFE

personally known to ma to be the same person{s) whose name(s) is {are} subscribed to the foregoing instrumem',

appeared before me this day r\ person, and acknowfedged that € signed and
delivered the said Instrument as + Y€1y _ free and voluntary act, for the uséd and purposes therein set forth.

Given under my hand and official seal, this (B day of AD\’Z.\\ L1945,

My Commission expires: WC}AI SEAL” (C,aLu,mﬁ % % ,j .

EDWARD I wileLl P
FNBCOHO0A,.C.0H 6D NOTARY PUBLIC—ST1ATE GE Ll b Notary Public
MY COMMISSION EXPIRES OCi-4- ™65 7




