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First Line Plus Mortgage

THIS MORTGAGE ("Security instrumaent”} is given on APRIL 14 . 1993_. The morngagor
M

is [ AND LAURA WIFE
("Borrower”).

This Security Instrument is given 1o Q9 .
whichis a _National Bank _organized and exisling under the laws of _the United States of Americs
whoso address js One First Natlional Plara __ Chicag _ IMnols _6167Q (‘Lender). Borrower owos
Lender the maximuim principal sum of ______SEVEN THOUSAND AND NO/10U -
Doltars (U.S. § 7.900.00 ). or the aggregale unpak] amount of al loans and any disbursemants mado
by Lender pursuant lo that certain First Line Plus Agreement of even dale herowkh executed by Borrower
("Agreement’), whichaver is less. The Agreement is hereby incorporated In this Security instrument by reference.
This debt is evidenced by the Agreemant which Agreomant praviies for monthly Interest payments, with the fuli
debt, if not paid eartier, due and payable five years from the Issue Date (as deft1ed In tha Agreament). The Ltender
will provide the Borravser with a final payment natice at least 90 days before the final paymont must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). T'o Oraw Period may be extended by Lender In Hs sole discretion. but in no event later than 20
years from (e dute hereof. Al future loans will have the same lien priority as tho original loan.  This Security
Instrument securrs'to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principai,
Interest, and ather charges as provided for in the Agreement, and all renewals, extensions and modifications: (b}
the payment of alt OVie; sums, with interest. advanced under paragraph 8 of this Security Instrument 10 protect
the security of this Gecdriy Instrumant; and (c) the performance of Borrowar's covenants and agreements under
this Security Instrumen: a2, the Agreement and all reneveals, extenslons and motificalions thereol, all of the
foregoing not to exceed twicr the maximum principal sum stated above. For this purpose. Borrower does heraby
mortgage. grant and convay 15-Lender the following descrinad property located in ook County,

Minois:

LOT SEVEN (7) IN BLOCK EIGT. NINE (89) IN ROBERT BMARTLETT'S
HOMESTEAD DEVELOPMENT HO. 1U, PTING A SUBDIVISION OF THAT PART
LYING EAST OF THE EAST LINE OF SOUTH 76TH AVENUE OF THE WEST HALY
(1/2) OF THE SOUTH EAST QUARTER (1/4) OF SBCTION 25, TOWNSHIP 37
NORTH, RANGE 12, EAST OF THE THI/D PRINCIPAL MBRIDIAN IN COOK
COUNTY, ILLINOIS. .

natme sevces s LS L IS

. DEPT-01 RECORDING )
. T20000 TRAN 0887 04/27/93 15:27
. “3&3«’ *;’9?{92;’;1 186 14

Permanent Tax Number: 23-25-404-009, , . .
which has the address of _12332 RIZHARD AVENUE 9333384 .
linois 60463 ("Property Address’):

TOGETHER WITH ati the improvements rtow or herealter arected on the prcperty, and a8l easements, righls,
appurtenances, rents, royallies. mineral, o and gas rights and profits, claims v demands wilth respect to
insurance, any and all awards made for the taking by eminent domain, water rights and =iuck and all xiures now
or hersafter a pant of the property. All replacements and additions shall also be covaed by this Securty
tnstrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hareby conveyed aad has the rigit to
morgage, grant and comvey the Property and that the Froperty is unencumbered, except for ¢ .stmbrances of
record. Boerower warranis and will defend generally the iitle to the Property against all claims -and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 10 _STANQARD FEDERAL BANY FOR
SAVINGS dated .01/29/92  _ and recorded as document number_93085214 .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges. and then 1o principal. _

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable lo
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Barrower shall promptly
furnish 1o Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish lo Lender receipts evidancing the payments.
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Borrower shall pay, or cause to be paid, when due and payable ali taxes, assessmenis, waler charges, sewer
charges, license fees and other charges againsl or in connection with the Propeny and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may. In good faith and with due diligence, conlest the
validity or amount of any such taxes or assessmants, provided that (a) Borrower shall notify Lender in writing of
the Intention of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest it Borrower desires, unless
such contest shall suspend the coilection thereol, {c) neither the Property nor any part theteof or interest therein
are at any tima in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contesl! or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pertiods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject
to Lender’s ap;,ro ral which shall not be unreasonably withheld.

All insurance golizios and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have ih~ riaht to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpls o/ p2'd oremiums and renewal notices. In the event of loss, Borrower shalt give prompt notice
1o the insurance carrier e et Lender. Lender may make prool of loss if not made prompilly by Borrower.

Unless Lender and Borrovrer otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, il the restoration or repair is economically feasible. Lender's security is not
iessened and Borrower Is not in dejavit 1:nder this Security Instrument or the Agreement. {f the restoration or repair
is not economically feasible or Lendzr's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrumont. whether or nol then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or dues not answer within 30 days a nolice from Lender that the insurance
carrler has offered to settle a claim, ther L¢nder may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Property of 10 pey sSums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the noiiir i< given,

i under paragraph 18 the Property is acquired tiy Lander, Borrower's right 1o any insurance policies and
proceeds resulting from damage 1o the Property priov-to.ihe acquisition shall pass to Lender 10 the extent of the
sums secured by this Security instrument immediately prior (o the acquisition.

5. Preservation and Maintenance of Property; Leasetolds, Borrower shali not destroy, damage,
substantially change the Property. aliow the Property 1o deteriorals, dr commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the !>ase, and f Borrower acquires fee litie to the
Property. the leasehold and fee title shall not merge unless Lender agress 1 the merger in writing.

8. Protection of Lendor’s Rights in the Property. |I Borrower fails to . :iorm the covenants and agreements
conlained in this Security Instrument, or there is a legal proceeding that muv sipnificantly alfect Lender's rights in
the Propenty (such as a proceeding in bankruptcy, probate, for condemnatior: o7 to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protecl the value of th2 Propenty and Lender's rights in
the Property. Lender's aclions may include paying any sums secured by a lien wnhich has priority over this
Security Instrument, appearing in count, paying reasonable attomeys' fees, and entering G the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to dc sn.

Any amounls disbursed by Lender under this paragraph shall become additional deb of Zorower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these umounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, 1,21 notice from

Lender to Borrower requesting payment. 93311& 61

7. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Properny. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a tola) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds mullipiied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or i, after nolice by Lender to Borrower that the condemnor offers to
make an award or setlie a claim for damages, Borrowaer falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to coitect and apply the proceeds, at its option, either to restoralion or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearanco By Lender Not a Walver. Extension of the time for paymant or
modification of amonrization of the sums secured by this Security instrument granted by Lender lo any successor
in Interest of Borrower shall nat operate 1o refease the llability of the original Borrowar or Borfower's sUCCessors In
interast. Lender shall not be required to conwmnence procesdings against any successor In interest or refuse 10
@xasnd time for payment or otherwise modify amonization of the sums sectred by this Security Instrument by
roason of any demand mada by the original Borrower or Borrower's succassors in interest. A wabver in one or
more Instances of any of the terms, covenants, conditions or provisions haereof, or of the Agreement, or any part
thereof. shall apply to the perticular Instance or instances and at the particular time or limes only, and no such
walver shall be deemead a continuing walver but all of the terms, covenants, conditions and other provigions of this
Security instrument and of the Agreemant shall survive and continue to remain In full force and etfect. No waiver

shalt be assertad agalnst Lender unless In writing signed by Lender.

10. Successors and Assigns Bourxi; Joint and Several Llabitity; Co-signers. The covenants and
agreements of this Securily Instrument shall bind and benelit the successots and assigns of Lender and Borrower,
subjact to the nrovisions of paragraph 15. If there is more than ohe party as Borrower, sach of Borrower's
covenanis g r.gragments shall be joint and several. Any Borrower who co-signs this Securlty Instrumant but
does nol execu’s the Agreement: (a) i3 co-signing this Securlty Instrument oniy lo mongage. grant and convey
that Barrower's iitaiest in the Property under the tarms of this Securlty instrument; (b) Is not personally obligated
to pay the sums sa~urxd by this Security instrument; and {c) agrees that Lender and any other Borrowor may
agree to extend, modiiy, iorbear or make any accommaoxiations with regard {o tha terms of this Securlty lnstrument

or the Agreemant withc:t I":at Borrower’'s congent.

11. Loan Charges. if tha luan secured by this Security Instrument Is subject 10 a law which sets maximum loan
charges, and that law is finally Interpreted so that the lnterest or other oan charges collecled or to be collecled in
connaction with the 1oan exceed e nermitied Hmits, then: (a) any such loan charge shall be reduced by the
amount nocessary lo reduce the charge 1o the pormitted limit; and (b) any sums already cotlocted from Borraower
which exceeded permitted limits witl e tefundad 10 Borrower. Lender may choose to make this relund by
reducing the principal owed under the Agrgament or by making a direct payment to Borrower. Il a refund reduces
principa!, the ceduction will be treated 1s ' a panial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided for inthis Security Instrument shall be given by delivering it or by

matling it by first class mall unless applicable law re juir's uss of another method. The notice shall be directed to

the Property Address or any other address Borrower Jdas!pnales by notice to Lender. Any nolice to Lendar shalf be
given by lirst class mail to Lender's address stated herels or any other address Lender dasignates by notice to

Borrower. Any notice provided for in this Security Instruner. shali be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severabllity. This Securlly instrument sozi be governed by lederal law and the law of
Minois. In the event thal any provision or clause of this Security siument or the Agreement confiicls with
applicable law, such conflict shali not affect other provisions of this Securly instrument or the Agreement which
can be given elfect without the conflicting provision. To this end the provig’cns of this Security Instrument and the

t declared to be rable. iy e o gage
Agreemenl are ar severable. $331i861

t4. Assignment by Lender. L.onder may assign all or any partion of its Intere st hareundar and its rights granted
herein and In the Agreement to any person, trust. linancial insthution or corporation a3 Lender may determine and
upon such aasignment, such assignee shall thereupon succeed o afl the rights, interssic, and options of Lender
hergin and in the Agreamaent, and Lender shall thereupon have no further obligations os_ liat Bities therounder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. 1f'2" or any pan of the
Proparty or any interest in it is soid or transterred (or i a beneficlal Interest In Borrower Is soli o transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at irs_oplion, require
immediate payment in full of all sums secured by this Security Instrument. However, this opilon shall not be
exercised by Lender if exercise is prohibited by federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bofrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mafled within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may lnvoke any remedies permitted by this Security instrument or the Agreement without further notice or

demand on Borrower.

16. Borrower's Right to Reinstate. If Boirower meets certain conditions, Borrower shall have the dght to have
enforcement of this Security Instrument discontinued at any time prlor to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceferation occuired; (b) cures any delault of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Insirument. including. but not
timitad to. reasonable altorneys’ tees: (d) takes such action as Lender may reasonably require 10 assura that the
lien of this Security instrument, Lender's fights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged: and (e} not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully etfective as if no acceleration had occurred. ‘However, this right to reinstate shall not apply inthe

case ol acceleration under paragraph 15,
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t7. Prior Mortgage. Botrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice lo Borrower prior io acceieration following: (a)
Bomower's fraud or malerial misrepresentation in connection with this Security Instrument, the Agreement or the
First Line Pius evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the Agreement;
or (¢) Borrower's actions or inactions which adversely aflect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
belore the date specified in the nolice may resuit in acceleration of the sums secured by this Securily insirument,
foraclosure by [udictal proceeding and sale of the Property. The notice shall further inform Borrower ot the right to
reinstate after acceleratlon and the right 10 assert in the foreclosura proceeding the nonexistence of a defauli or
any other defense of Borrower 1o acceleration and foreclosure. If the defaull Is nol cured on or before the date
specified In the notice, Lender at its option may require immediale payment In full of ali sums secured by 1his
Security Instrumer’ without further demand and may foreclose this Securlty Instrument by judicial proceeding.
Lender shall be unitad to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inziuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possession. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiraiior r{onhy period of redemption following judiclal sale, Lender (in person, by agent or by
judicially appointed receiver}.spll be entitled 1o enter upon, take possassion of, and manage the Property and 10
collect the rents of the Property{nzluding those past due. Any rents collected by Lender or the receiver shall be
applied firsl 1o payment of the ccs*s of management of the Propeny and collection of rents, including, but not
limited to, recelver's fees, pramiums ~ receiver's bonds and reasonable altorneys’ fees, and then to the sums
secured by this Securlly Instrument. - ~ahing herein contained shall be construed as constituting Lender a
moitgagee In possession in the absence of tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. [n the exercise of the powe's herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being express'y ~oived and released by Borrower.

20. Release. Upon payment of all sums secu(ed by this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower waives all right 3f homestead exemplion in the Property.

22. No Ofisets by Borrower. No offset or claim that Ecrrower now has or may huve in the fulure against
Lender shall relieve Borrower from paying any amounts due unae: the Agreement or this Security Instrument ¢r
from petforming any other obligations contained therein.

23. Riders to this Security Instrument. If one or more rider< are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of euch such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Socurily instrument as if the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenziis contained in this Securiiy
Instrument and In any rider(s) executed by Borrower and recorded with the Security [nstrument.

L Aaunn. T dlat 93311861

LAURA M. KLAHN Borrower

-Borrower

(Space Below This Line For Acknowlegment)

This Document Prepared By: ___ VERONICA RHODES

/é\—*j
The First National bank of Chicago, Suite 0482, Chicago, 1llincis 606 ULV

STATE OF ILLINOIS, Conk County ss:
1, ~f) N sSon, , @& Notary Public in and for said county and state, do hereby
cortify thal__GEORGE P. KUANN ANC LAURS M, KLAKN, HUSBAND AND WIFE

personally known 1o me 1o be the same person(s) whose name(s) is (are} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that Guecy ©. *te c M. K Lt signed and
delivered the said instrument as - free and voluntary act, for the uses and purposes therein set fonh.

Given under my ha this__ /7 dayot gl 1973
® OFFICIAL SEAL * s
My Commission expir} S AMY JOHNSON &Mu QMM&@% .

NOTARY PUBLIC, §TA ” -
FNBCA0ICO) FO Sy COMMISSION M' 4. {7 h!p(ary Public
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