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WHEN REQORDED PLEASE MAIL TO:
INDEPENDENCE CNE MORTGAGE CCRP
600 HCLIDAY PLAZA DRIVE BT, 250
MATTESON, ILLINCIS 60443

- DEPT-01 RECOROIN
. THO00C 1R 6 31,50
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1317085127-703
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Z=_) STATE OF LLINOIS

" This Morgage ("sezurily Instrument”) is given ont " APRIL 26TH
The Morigagor is : o
N MICHAEL L. PLGNAT>, MARRIED TO MARGARET A. PIGNATO
' EETET . )
whosc addressis 5938 SOU™:. PARKSIDE AVENUE, CHICAGO, IL ' 60638

/

("Bormower™). This Security Instrument is givea o
INDEPENDENCE ONE MORTSAGE CORPORATION, A MICHIGAN CORPORATION

-
o
2
2
z
£
z
&
2
4

which is argenized and cxisting under the laws o2 MICHIGAN

. 8 whose
addross is 300 GALLERIA OFFICENTRE, SOUSNFIBLD, MI 48034 .

. (“Leades™). Bommower owes Lender the principal sum of
EIGHTY SIX THOUSAND AND NQ/100

L]

Dollers (US. 8 86,000.00 ) }.
‘This debt is evidenced by Bormower's note dated the same date as th's Security Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payablc on MARY 1ST , 2023 .
This Sccurity Instument sccures 10 Leader: (a) the repaynient of the debt evidenced by the Notwo,*with interest, and al!
rencwals, cxicnsions and modifications; (b) the payment of ali other sums, wilh/intcrest, advanced under paragraph 6 W
protect the secutity of this Security Instrument; and (c) the performance af Bosrow e’/ covenants and agreements under this
Secarity Instrament and the Note. For this purpose, Borrower docs hereby mongrge ‘grant and convey o Lender the
following described property located in CCCK County, Illinois:

LOT 63 (EXCEPT THE NORTH 16 FEET AND EXCEPT THE SOUTH 12 FEE1

THERBOF) IN FREDERICK H. BARTLETT’S CENTRAL AVENUE ADDITION, 3EING A
. 'SUBDIVISION OF THAT PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST i/4
"LYING SOUTH OF THE RIGHT OF WAY OF THE CHICAGO WESTERN INDIAMNA

RAILROAD OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDAIN, IN COOK CCUNTY, ILLINGIS.

. . -
. .y,

1

PAX ID#19-17-406-022

which hes the address of 35938 SOOTH PARKSIC;E AVENUE, CHICAGO

oo 60638 {"Froperty Address™);
{Zip Coda)

TOGETHER WITH ol the improvemeats now or herealter erected on the property, and all cascments, rights,
appucnances, reats, royaltics, mineral, oif and gas righus and profits, water rights and stock and all fixtures now or
hereaficr a pant of the propeny. All replacements and additions shall also be covered by this Security Instrument. All of e
fosoguing s rofarsed 0 0 this Security insoament o the “Propesty.”

BORROWER COVENANTS thme Borrower s lawfully scized of the estaie hereby conveyed und has the right o
m.aﬂadwummndmuhwcnyiamnmbacd.exccptrmawumbrmofwmrd.
Borrowe marmaais wnd witl defend gencrally the itic w the Property against all claims skl demands, subject jo sny
cmcembrarces of recond 291

| Gront Lanee Buriness Farmg, 1ac. BB
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. payments, which are referred W in 2, or change thc amount of such payinents. Any excess proceeds aver an
amoun) required 1o pay all outstanding i ness under the Note and this Sccurity Instrumnent shall be paid to the entity

iegally entitled thereto.
8. Fees. lLender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Defanit. Lender may, except as limiled by regulations issucd by the Secrary in the case of payment delfaults,

require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior ©
or on the due date of the next monthly payment, of
ii) Borrower defsulls by failing, for 8 period of thinty days, to perform any other obligations contained in this

ity [nstrument.
ithout Credit Approval.  Lender shall, if permitted by applicabic law and with the prior approval of

(b) Sale
cq mc(Saxinry. Mugfe;ncmedmc payment in ﬁrn_ll ‘:{ all the sums sccured by l.hisuslecurily lmcml if: y

- i) or part Property, Or a beneficial interest in a trust owning all ar part Property, is sold or
) 8 otherwise ransferred (other than by devise or descent) by the Borrower, and

g (ii)ﬂw?mpmyhnmeocupwdhyu\cpumhmnrgrmwcashisorhcrgrincimrcaidmcc.mmcpurchmm
hy T e does 30 accupy the Property but his or her credit has not bo:n approved in accordance with the
4 $3 requirements of the 8
o (c) No Walver. If circumstances occur that would permit Lender lo roguire immediate payment in full, but
< < not require such payments, Lender does not waive its rights with respect (0 subsequent cvents.

Lender docs

(d) Rep.tations of HUD Secretary. In many circumstances regulations issued by the Sccrotary wifl fimit
Lendrs's 1ights, in the case of payment defaulls, to require immediate paymen in full and foreclose if not paid. This
Security Irztrument docs not authorize acceleration or foreclosure if not permitied by regulations of the Secrctary.
(#) Mostgar. Not Insured. Borrower agrees that shoukt this Sccurity Instrument and the note sccured therchy no
be cligible fo. ‘asurance under the National Housing Act within - 90 DAYs from the
date hereof, J2snv'zr may, at its option and notwithstanding anything in Parag:aph 9, require immediaie payment in
full of all sums ‘ecrned by this Security Instrument. A writlen statement of any authorized agent of the Secretary
dated subsequent o’ 9% [(NINETY) DAYS from the daic hercof, declining w insurc this Security
Instrument and the naie yecured thereby, shalt be deemed conclusive proof of such ineligibility, Notwithsanding the
foregoing, thix optionaay not be cxercised by Lender when the unavailability of insurance is solely due 0

Lender's failure 0 remit a mortjage insurance premium 10 the Secrelary.

I0. Reinstatement, Borrower w25 a right W be reinstated »f Londer has requiced iminediate paymieat in full because
of Borrower’s failure w0 pay an amount ~wc. under the Notc or this Security Inst-ument. Thix right applics cven afier
foreclosure proveedings arc instinsted. T reiastaic the Sccurity Instrument, Borrower shall tender in a fump sum all
amounts required o bring Bomower's accouny-ciorent including, 1w the extent they tsc obligations of Borrower under this
Security Instrument, foreclosure cosis and reasorahle and ¢ allomeys® fecs .ind cxpenses propesly associated with
the foreckisure proceeding. Upon reinstalement sy Berrower, thiv Security Instruin:nt and the obligations that it secures
shall remain in offect as if Lender had not requircs: Znmediate payment in [ull. However, Leader ix not required 1 permil

reinstaterment if: (i) Lender has accepied reinstatement aficr the commencement of foreglosure procecidings within two ycars
i intely ing the commencement of a current [orectasuse proceeding, (ii} reinstatemnent will preclude foreclosure
1jlt adversely affect the priotity of the licn created by this Security

immediace
on different grounds in the futurc, or (iii) reinstatement +
Instrumen

t
11. Borrower Not Released; Forbearance by Lender Not o Waiver. Extension of thc time of paymemt or
modification of amortization of the sums securcd by this Securily Yistrument granted by Lender 10 any successor in intenest
of Borrower shall not operake to rekease the hiability of the origin-s Porrower of Berrower's successor in interest. Lender
shall not be required 0 commence proceedings against any successur \ interest or refuse {0 cxtend time for payment or
otherwise modify amortization of the sums sccured by this Security. lustrument by reason of any demand made by the
original Borower or Borrowsr's successors in inierest. Any forbearansi oy Lender in exercising any right or remedy shall
not be a waiver of or preclude the excrcise of any right or remedy.
12. Successors and Assigns Bound; Joint and Severnl Liability; Co-Sitners. The covenants and agrecments of this
Security Instrument shall bind and bencfit the successors and assigns of Lenocs and Borrower, subject (o the provisions of
9.b. Borrower's covenants and agreements shall be joint and several. (Av, Borfower who co-signs this Security
Instrument bul does not execute the Note: (a) is co-signing this Sccurity [nstrumeny ely w ¢, gran( and convey that
Borrower’s interest in the y under the terms of this Security instrument; (b) 72 ot personally obligated w pay the
sums sccured by this Security Instrument; and (¢) agrees that Lender anxd any other Borrowzr may agrec o extend, modify,
forbear or make any accommodations with regard 1o the erms of this Security Instument or the Note without that

Bortower's consenl.

13. Notices. Any notice 10 Bormower provided for in this Sccurity Instrument shall be give) by delivering it or by
mailing it by first ciass mail unless licable law requires use of another method. The nodies s'Gli be directed 1o the
Properly Address or any other address Borrower designates by notice w Lender. Any notice to "epuer shall be given by
first class mail o 1 » sddress sisicd herein or any address Lender designates by notice 16” Porrower. Any notice

vided for in this Securily Instrument shall be deemed w have been given 1o Bormower or Lender wh n given as pravided

tn this paragraph.

14, Governing Law; Severability.  This Sccurity Instrumment shalf be governed by Federal law andd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with licable law, such conflict shall not affect other isions of thiy Security Instrumeni or the Noic which
can be given effect without the conllicting provision. To this end provisions of this Security Instrument and the Noie are
declared to be scverable.

15. Boryower's y. Borrower shall be given one conformed copy of this Securily instrument.

16. Assignment of Rents.  Borrowcr uncondilionally assigns and transfers 1o Leader all the rents and revenucs of the

. Borrower authorizes Lender or Lender's agents o collect the rents and revenues and hercby directs cach tensat of
jor to Lender’'s notice 1o Borrower of Borrower's

Property
the Praperty 10 pay the rents 10 Lendes or Lender’s agenits. However, pno
or agreemenit in the Security Instmiment, Borrower shalf coliect and receive all reats and revenues of

breach of any covenam or ag
the Property as wusice for the benefit of Lender and Borrower. This assignment of renis constitutes an absolute assignment
and not an assigament for additional sccurity only. .

If Lender gives notice of breach 10 Borrower: (a) all reots reccived by Bosrower shall be held lﬁomw as trustee for
benefit of Lender only, o be appiied to the sums secured by the Security Instrument; (b) Lender 1 be entitled to collect
and reccive all of the rents of the Property; and (c) cach tenant of the Property shall pay afl rents due and unpaid 0 Lender
or Lender's agent on Lender's wriiten demand o the tenant.

- Borrower jor assignment of the rents and has not and will not perform any act dhat would
prevent Eeader from axcrcising its rights under this Paragraph 16.

- . Lender shall pot be required 10 cnfer upon, take control of or maintain the Property before or after giving notice of
breach 10 Borrowes. Howeves, Lender or a judicially appointed receiver may do 50 at any ime therc is a brcach. Any.
fauh or invalidate any other right or remedy of Lendes. This assigament

-
-

ication of reats shall not cure or waive any de q dy
rents of the Property shall tlerminate when the debt securcd by the Sccurity [nstrumsnt is paid in full.

Oroel Lekas Buetrwss forme_ i IR
tpage 3 of 4 pages) Yo Deder Cott 1-000-520-0380 L1 FAX 814-79-1131
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T FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26TH day of
APRIL ; 1993 . and is incorporated into and shall be deemed (o amend and supplement

the Mortgage, Deed of Trust or Security Dead ("Sccuiity lnstrumem™) of the same date given by the undersigned
("Bomrower”) 10 secure Borrower's Naote ("Note™) 1o

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN

CORPORATION

(the "Lender™) of the same dato and covering the property deacribed in the Security Instrument and located at:

5938 SOU~h PARKSIDE AVENUE, CHICAGOQO, IL 60638
(Propeny Address)

TH. . NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEPEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUN) THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AN THE MAXIMUM RATE THE RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenanis and agreements made in the Securily Instrumemi, Bormower
and Lender furnther covenant and agree as folkows:

INTEREST RATE AND MONTHLY PAY/AZNT CHANGES

(A) Change Date
The interes: rate may ~hange on the fisst day of JULY, 1394 . and that day of each succeeding year.

“Change Date™ means cach date on which the interest ralkk co1ld change.

(B) The Index
Beginning with the first Change Date, the intercst rate will b based on an Index. "Index™ means the weekly average yield

on United States Treasury Securitics adjusicd (o a constant magusit/ ~f one year, as made available by the Federal Reserve
Board. "Current Index” means the most recent Index figure availabic 30 fuys before the Change Date. If the Index (25 defined
abovce) is no longer available, Lender will use as a new Index any ind(x prircribod by the Secretary. As used in this Rides,
“Secrctary” mcans the Secretary of Housing and Urban Development or his 71 her designee. Lender will give Bormower notice
of the new [ndex.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculaie a new inlcrest rate by adding a mary'u) of
THO ] perceniage
points( 2.0000 %}o the current Index and rounding the sum o the nearest one-cighth o7 0. nercentage point (0.125%).
Subject o the limits sinted in Paragraph (D) of this Rider, this rounded amount will be the nvw interest mate until the next

Change Date.

1LE6

L
[ 4

(D) Limits om Interest Rate Changes
The interest rate will never increase or decrease by morc than one percemtage point (1.0%) on any single Change Daie.

The interest raie wikl never be more than five paccmage points (5.0%) higher or lower than the initial interest raie.

b
*

J.

(F') Calculation of Payment Change
If the interess rare changes on a Change Date, Lender will calculate the amouni of mosnthly payment of principal and

inmerest which would be necessary 1o repay the anpaid principal balance in full ai the maturity date at the new intesest raic
through substantially equal payments. In making such cajcufation. Lender will use the unpaid principal batance which would
bec owed on the Change Datw if there had been no defaull in payment on the Note, reduced by the amount of any prepayments
¢ principal. The result of this calculation will be the amount of the new monthly payment of principal and inicrest.

S

(F) Notice of Changes
Lender will give notice (0 Bormower of any change in the inksest rate and monthly payment amount. The notice must be

given at icast 25 days bofore the pew monthly payment amount is duo, sd musi sed fonh (i) the daic of tha notice, (i) the
Change Date, (iii), the ol interest rate, (iv) the new interest rate, (v) the new monthly paymeni amount, (vi) the Curvent Index
and the dete it wax publithed, (vii} the method of calculaiing the chmgc m monthly payment amount, aml (viii) any other

mfmmonwhchmyberequuedbthrmunmmm -
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