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MORTGAGE AND ASSIGNMENT OF RENTS
(Verisble iIntersest Rate)
{Revolving Lins of Credit)

Y

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SF.LS8 THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTASBLE

INTEREST RATE.
THIS MORTGAGE AND /(B HGNMENT OF RENTS (herein “Mortgage”) is made this day of APRIL 12, 1893, by and between,

WILLIAM R. ECONOMOUZ (FACHELOR) AND JOHN MISKA (BACHELOR} therein “Borrower®), and 18T NATIONWIDE BANK, A
Federal Savings Bank, whoso Zd 2 ess Is 136 Main Street, San Franciaco, California 94106, {herein “Lender™).

Borrower. in conslderation of tha irsabtedness herein mortpages, grants and conveys 1o the Lender the foliowing described
property localed in the County of COO K. State of iHinois.
. DEPT-0 RECORDING 331,06

SEE LEGAL DESCRIPTION ATTACHED HERE /0 AND MADE A PART THEREOF

PAN. # 14-20.209-017 » TE3953 TRAN 1320 04727793 163023100

. 5374 % #—9E-—31
L TTea0K CouNTY asrosoé?a 1984

which has the address of 3808 N. ALTA VISTA, CHIC AGO , linois 60613 (herein "Property Address”).

TOGETHER WITH all the improvemnents now or herer -c: erected on the Property, snd all easements, rights, sppurtenances
and rents (subject however to the rights and authorities given borein to Lender to collect and apply such rants}, roysities, mineral
ol and gas rights snd profits, water, water rights, and water 3 tock, insurance and condemnation proceeds, and all fixtures now or
hereafter attached to the property, all of which, including replacuraits snd additions thereto, shall be deemed to be and remsin a
part of the praperty covered by this Mortgege: and all of the foreniay together with said property {or the leasehold estate if this
Mortgage is on & leasehold) are hereinafter referred to as the “Propercv’, '

FOR THE PURPOSE OF SECURING: The repsyment to Lender of the (e olving fine of credit indebtedness avidenced by an
EQUITY AESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMI T ["Agreement®) of even date herewith, in the
maximum principsl sum of U.S. $ 28000.00 or 30 much thereof as may be zavaced and outstanding with interest thereos, .
peaviding for monthly payments in accordance with the terms therecf. This Mortage s given to secure 8 "Revolving Credit” loan
as defined in Winols Revised Statutes, Chapter 17, Section 8405 and secures not i’y the indebtedness from the Mortgagor m
the Mortgagee on the date hereaf but all such futwe sdvances. whether such sdvances &2 ofligatory or to be made at the opuon .
of the Mortgagee, or otherwise, as are made within fifteen years of the date of the Mo rage, to the same extant as if sucly .
future advances were made at the time of execution of this Mortgage, and although there niay he no indsbitedness outstanding ag,
the time any advance is made. The total amount of indebtedness secured by this Mortgage (kv y increase of decrease from time ™
1o tims, but the total unpaid balance secured at any one time shall not exceed twice the princisai sum set forth shove. The
Agreement and this Mortgage are collectively referred to as the "Credit Documents™. Any defisien . v.in the payment of any
monthly payment when due and any fsilure to perform any obligation of Borrower contained in this Morijege of the Agreement
shall constitute an event of default as set forth below in paragraph “15. EVENTS OF DEFAULT".

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the .« ght to grant Qd
convey the Property, and that the Property is unencumbersad except for encumbrances of record as of the date hereof. Borrowsr
covanams that Borrower warrants and will dafend generally the titie to the Property, against all claims and demands, subject %o
encumbrances of record as aof the date hereof. Borrower covenants that Bommrer will neither take nor pefmit ay lcdan"l)b

t

subdivide the Property or any part thereof. - CL '~
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credit up to the maximum credit limit amoum stated above, a variabio interest rate, and the right of Lender to cancel future
advances for reasons other than default by the Borrower. Reference is made to the Agreement for the specific terms, covenants,
conditions and provisions thereof which are incorporated herein by this reference.

COVENANTS. Borrowesr and Lender covenant and agree as followse.

1. PAYH'JZ&G > D INTEREST. Bortower shall promptly pay when dus in accordance with the terms of the Agiesment the
rincipal end _fnfordet [ 1edness evidenoed by the Agresment, togethes with sny lale chaiges, memborship fess, and other charges

sed undér the Agreement and sllowed by applicabie law.

2. TAXES AND INSURANCE. Borrowsr shall pay, st least ten calender da bsiots dsilinquency, all taxes, assessments linciuding
condominium of pienned unit development assessments, if any), and ground rents affecting the Property. Borrower shall keep the improvements
now existing or hereafter erected on 1he Propsrty insured against loss by fits, hazards inc! uded within ths term “extended coverage ., send such
other hazerds [collectively referied to as "Hazords™) as Lender may require including but not limited to flood inauiance 1 the Property 18 located
in 8 designsted flood hazard area, and in such smounts and for such psriods as Lender may require, but in no event shall amounts be less than
the face amount of eny oblipation eecused by any mortgage or other security agreement which has o1 sppears 1o have priority over this
Mortgage plus the amount of the line of credit sscured by this Mortgage.

The insurance carrier ﬁloviding tha insursnce shall be choren by Borrower subject to spproval by Lender, provided thst such approval shall
hot be unreasonsbly withheld. Al insurance policies and renewals thereof shall be in a form accoJ)labte 1o Lender and shail include s standard
mortgages clause in favol of and in a form acceptable to Lander, Lender shell have ths right 1o hoid the policies and renswale thereol, subject to
the terms of any mortgsgy, deed of trust or other security agreement with a lien which has or appsars to have any priority over this Mortgage. if
Borrowar makes the premium payment directly, Borrower s all promptly furnish to Lender all renewal notices and, if requerted by Lender, sil
receipts of paid premiums. If policies and renswals are held by any other person, Borrowaer shall supply copies of such 1o Lendar within ten

celendar days sftes issuanoe.

in the event of loss, Birsowar shall give prompt notice to the insurance cartier and Lendsr. Lender may make proof of loss if not made
promptly by Botrower.

Subject to the rights and '2:ms of any morigage, or other security agresment with a lien which has or appsars to have any pnonly over this
Mortgags, the amounts collccte” by Borrower or Lendsr under any hazard inzurance policy may, at Lender's sole discietion, eithet be applied to
the indebtedness sacured by .his rigage and in such ordet as Lender may determine or be relossed 1o Borrower for uee 10 repsinng or
reconstructing the Property, s L/ ~des is hereby irrevocably authonized 10 do any of the above. Such application or relesse shall not cure or
waive any default or notice of def xlt under thes rtgsge or invalkiate any act dono pureuam 10 such notice.

_If the Property is abandoned by Boi7c wer, or if Borrower faifs to respond lo Lender in writing within 30 calandar daye from the date notice is
mailed by Lender to Borrower that thu.inriiance carnier offers 10 sattle s claim for insurance benefits, Landor is irrevocably authonized to settle
the cisim and to colleot and apply the insur,nce proceads at Lender's sols option either 1o 1estoration or repair of the Property or to the sums
sscured by this Mortgsge.

If tha Property is acquired by Lender, .= night, tille and interest of Borrower in and to any insutance policies and in and o the proceeds
thersof result rom damags to the Property prior to such sale or acquisition shall become the propeity of Lender 1o the extont of the sums
secured by this rtgage immodiately prior to such 7 &7 o acquisition.

Borrower, at the disctetion of the Lender, shell‘gay th~ cost of an ALTA policy of title insurance. with such endoresments as Lender shall
request snd subject ta such pticns as Lender ma» apyrove in writing, insunng Lender's interest in the Properly snd shall cause tc bo
pravided to Lender st Batrower’s expense such further snuorsements as Lender may request ineuring Lender's continuing lien priority over
sncumbrances not of racord as of the date hereof.

3. APPLICATION OF PAYMENTS. Unless applicable [aw o0 dbs otherwise, all payments received by Lender under the Agreemont and this
Mongago shall be apfiied firat in payment of any finance charg ps ye'se under the Agmamom, then in payment of any other amounts (excluding
principal) payeble to Lander by Borrowsr under the Agisement c:Zvs Mortgage end then to the pnncipal balance on the line of credit.

&. PRIOR MORTGAGES AND DEEDS OF TRUST: CHARGES: { lENS Rorrowsr shell fully and timely perform all of Boirower’s obligations
under any mortgage, of other sgcurity agreement with a lien which has 1 aypears 1o have any priority over this Mortgage, including Bortower’s
covenants to make any pa nts when due, Borrower shell pay or zaus. to be paid all taxes, assessmente and other charges, fines and
impositions attributsble to the Property and ail encumbiances, charges, 'op=s ond liens {other than any pnor firet Mortgage) on the Property
which may attain any priofity over this rigage and leasehold payments o7 grcund rents; if any.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS: C//AND OMINIUMS: PLANNED UNIT DEVELOPMENTS. Bortower shall
use, improve and maintain the Property in compliance with the law, ehall keep t*.a “ssopeity in good condition and 1epair, including the repsir or
restoration of any irngmvomanu on the Property which may be damaged or destiryed, shall not commit of permil wasle of pormit impairment or
deteriorstion of the Property and shall fully and promptly comply with the provisirae of eny leass if thae Maortgage ie on a lessehold. If this
Morigagoe is on & unit in » condominium or planned unit desvelopmaent, borrower sha', p' omptly perform sl of Borrower's obligations under the
decglaration or covenants creating orngovarning the condominium or planned unit dose'spment, and consutuent documents, all as may be
omended from time 1o time. If 8 condominium or planned unit development rider ic execur~d by Borrower and recorded together with this
gw, the covenants and agresments of such nder shell be incorporated into and sha' amend and suppiement the covenants and

ements

of this Mortigage as if the rider were a part heteof.

Y6. PROTECTION OF LENDER'S SECURITY. If SBorrower fails 1o perform the covenants and “groomenis conlained In thie Man?ags o1 in the
Agleemeont, or if any aclion or proceedi is commenced which affects Lender's interast in the P opy riy or the righte or powers of Lender, thon
imgder without demand upon gorrower, t upon notice tc Borrower pursuant 1o paragraph 11 saresl, mmay, without releasing Borrowst from
obligetion in this Monqe?‘:, make such appesrances, defend the aclion or proceeding, disburse /auc’s sume, including reascneble artorney's

L] costs incusred et t trinl or eppallate levels, and take such action as the Londer deems (u CosLary to protect tha security of this

gege.

Any smounts disbursed by Lender {unless otharwise provided or sgread upon with Borrower} putsucl to this poragraph 6, wilth interest
thereon at the rate from time to Gms in effect under the Agreemont, shali become additional indebteanesr u! Borrower secured by this
Mortgage. Unless Borrower and Lender agree in writing to other terms of payment, such amoeunts shall be paysble i'pon notice from Lender to
Borrower raquesling payment theteof. Nothing contsined in this paragraph 6 shall require Lender to incur &0y 74pnse of take any action
hereunder and any action teken shall not releese Borrowet from any obligstion in this Mortgage.

7. INSPECTION. Lender may make of cause to be made reascnable entries upon and inspections of the Properiv, p:.wded that Lender shall
give Borrower notice prior to any such inspection specilying reasonsble csuse thersfor roleted 1o Lender's intarest in tha Ploperty.

i CONDEMNATION. The proceeds of any awaid or claim for dameges, direct or consequential, in connection with o sondemnstion or
aking of the Property, or part thereof, or for conveyanca in fieu of condemnation, ato hareby assigned and shall be pa.d 10 Lender, subject

otl
to terms of sny mongago. or other securily agreomeant with a ien which has priority over the Morigage. Borrowet agrees o exscute such
Fu ¢ documents as may be required by the condemnation authority to effectuste this paragrasph. Lender is hereby irtevocably authorized to

of retsase such moneys receivod or make esttiemant for such moneys in the same manner end with tho same offect ae provided in this
for disposition of settlement of proceeds of hazard insurancs.

BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment, acoeplance by the Lender
yments other than according to_the terms of the Agresmaent, or modification in payment terms of the sums secured by this Morigsge
gt; fed by Lender to any successor in interest of Borrower shall not operate to releass in any manner, the lisbility of the onginal Borrower,

Tower's #u in ir of any guarantor or surety thereof. Lender shall not be required to commencahfrocoudmgs apainet such
successor or refuss to extend ime for payment or otherwise modify psyment terms of the sums sscured by this Mortgage by reason of any

demand made by the original Borrower and Borrower’s successofs in interest. Any forbearsnce by Lender in exelcising any right or remady
exorcise of any such right o1 remedy. The

heteunder, or oth n p‘:}ol’d‘:d_ vy epplicable law, shall not be waiver of or preclude the

procurement of im o of went of taxos or other liens or charges :J Lender sheall not be a waiver of Lender's right as otherwise

W in this Mortgage to accelerate the maturity af the indebtodness secured by this Mortgage in the svent of Borrower's efault under this
rigags of the Agreemant which it secures.

10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS: CAPTIONS. The covenants and! agiesmenis
herein contained shall bind, and the rights heteunder shall inure to the rospoctive s s, hoirs, legatees, devisees and assigne of Lander
and Borrower, subject to the provisions of paragraph 16 hereof. All covonants and e%:oomenu of Burrower (or Borrowsr's successors, heirs,
legatess, devisess and sssigns) shall be joint and several. Any Borrower who co-signs this Mortgage, but doss not sxecule the Agresmant, (a} is
co-signing this Mortgage only to grant and commhn Borrower's interest in the property to Lendor under the terms of this Mortgage, (b) 18 not
personaily liable on the Agresment or undsr this rtgags, and |c) agrees that Lender and any other Borrowar hereunder may agros 1o extend,

maodify, forbesr, or make any other accommodations with regard to the terms of this Mortgege or the Agresment, withoul that Botrower's
consent and without relsasing that Botrower or moditying this Mort o ss to that Bortowel's interest in tha Property. The captions and
headings of the paregraphs of this Morigage ars for convenience only and are not to be used to interpret or define the provisions hereof. In this
Mortgage, whensver the context requires, the masculine gender includes the fsminine and/or nouter, and the gingular number includes the plural.
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Lot 24 in 8. &. Gross Addition to Buena Park being & Subdivision of all
that part of block 2 lying West of the alley running North and South
through said Piock 2 of Block 6 of Laflen, Smith, and Dyer’s Subdivision
of the North Eius.: 1/4 (except 1.28 acreg in the North East corner) of
Section 20, Towrskip 40 North, Range 14 East of the Third Principal

Meridian, 1n cook cCunnty, Illinos.

94311981




13. NOTICE. Except for any LJ.NIQE.E’LQ I?ALJn ,GJQ/EI’. ta) V,nom$ 1c Bottowst [or Borinwer's
1. haire, | t “da a and deliveting it 1o or by mailing such natica

nd assigns) piowdad for in this Martgage shall e given by
s Propetly Address ot at such

. ., U .
by Rret class rnail sddrasasd (o Borfowar (ar Bartowar's suduesents, heite, Iasstass, devisess ond designs} alnﬁv
wven by

qlher address se Borrower may designats by writlan notice to Landsr s provided harein, and {b) any nctice to Londer shell be
registeted or certified mat tu Lender at the sddrass shown on Paye 1 for First Nationwide Bank or to auch ather sddresa aa Lendar may
Yesignate by written notice. Any notice provided for In thie Mon?ago shatf be deemed to have been on on the date hand delivery s aatuslly
masde or the day notica is depemted inio the U.S. mail systam as first class mail sddisssed as provided in thic paragreph 1.

12. GOVERNING LAW-SEVERABILITY. The loan secured by this Mortgage shail be construsd and governed by the lews of the United States
and tha rules and regulstions promuigated thoraunder, and with the laws of the Siate of Hinois not contrary thersto or inconaistent therswith.
Any law of the State of Hlincis which would restrict tha Lendet in engoging in activities which ars nat prohibited of it by the lawe of thas United
States and the rules and reguistions promuigated thareundsr shall ba construad as incansistant and conttaty therewith. Il any provieion of thie
Martg W construed of interpreted by a court of competent junsdiction to be void, invalid, or unenlorcesbie, thon such provision shall be

separebie from the remeining pravisions and such scislon shail atisct only such provision and shail not sHect the velidity or

deam
enloraeabllity of the remaining provisions of this Mortgege or the Agreemant which it secutes,

13. BORROWER'S COPY, Borrawer ahall be furnished » conformed copy of tha Agreement and of this Mortgage at the lime of execuuon or
after recordation hereof.

14. REMEDIES CUMULATIVE. Alt remedics pravided in this Mort are distinct snd cumaistive to any other right or remedy
Marigags or sccarded by faw or equity, end may be axercised concun-nﬁ\:. independanty, or fvely.
pael of

15. EVENTS OF DEFAULT. In addition 10 the Event of Defaull caused by sl or transter of, or pronise 1o sall or transtar, Al of om a1 of
O

the Propcr?, or any interest tharein, which event is speciicelly covered in parogreph 18 hereof, set forth bealow is a list of avants
canstitute Ev. msanhnei any amounts due under the Credit Documents; (2)

ents of Default, The events are: {!} Borrowar Iails to pay in s timel
Lender racomves sctuali knowlsdye thst Borrower omittad matsrial information 1n Barrower's crodit spplication or made any false or misfeading
statements on Borrowoer's credit spplicstion; {3) Bortower files for bankruptcy under any provision of any siate bankrupicy law or undar sny
faderal bankruptcy act in effect at the time of filing; {4) Lander recelves octual knowiedge that Borrower hes delaulted undsr sny credit
ingtrumaent or Morigage svidencing of securning s loan to Barrower which loan has priority in nght of payment over the line of credit describad in
the Agreement or whoea lian has or appaars to have any priofity over the fien hareof, or any other creditor of Borrower atlempts 1o {or sctuslly
Joes) seiZe or obtains & .:hit of sttachment inat the Propcnz; (6) Botrowaer fails 10 keep any other covenant or o?::omont containad in any of
the Credit Documents ' ot Jtherwise specifiad in this paragrap £ that the Property is no longer
the Borrower’s princip el =~ idance.

b\{ Borrower wilhof

[{.]

18. TRANSFER OF TAR "SOPERTY. i oll or any pert of the Proparty or an intarest thorein iv sold or trensferred ’
Leander's prior wrilten confant sxcluding {a) the craation of a lisn of encumbrance subordinate to this Mortgage, or the creslion of &
purchese money sscurity into-se. {o¢r haousshold iances, such event shall constituta an Event of Dafault hereunder and under the Agrasment
snd Lender may, &t Lendar's r slio 3, decisrs sl 1the surms secuted by this Mortgage to be immediately due and peysbls. Any use of atlampted
use by Borrower of the revolving ¥ of credit evidanced by tha Agrsement after Borrowor’'s sale, transfes, or promise o seil ar translsr the
Property or any intarest tharein shill =apetitute the basia of a soparate Evant of Delault,

, Lender shall have the right {but not the

- 17. LENDER'S RIGHTS UPON DE-FAV LY. If Borrower shall become in dalault under this Mort
igationa hareof, at its option, to declete s

obfigetion) and without natico or deman ¢ u jon Borrower and withaut releasing Borrawar from any
s and may make or do thia in such manner and Lo such oxtont as it may dsem nacessary 1o

sume secured horaby immadintely due wit'»: 30 dar
pratect the sacurity hareol. i Borrowasr s in default as descibed in peragraph 15, the Landar shall hove each and wollv, one of the {olowlng
y Lend#f tc Borrower

rights in sddition to the right of foreclasurs by jua'cial procesding sale of the property: {s) Qlfset any amount owi
inonay which Landsr may have in ite possession {such as bnl-nc:.naln the escrow account,

againat the Borrowar's debt 1o Lander; (b) Ar,c'v n
fents, condemnation ot insurarce proceads) agal et the indebtedness owl b-{ Borrower to Lender; (¢} Enforce sny othar logal dght which
(b} ebove shall cure any defeult ot relinve the Bortowes licm the

Lender may have. No such affsst or application as mar  oned initame (a8) &
obligstion to pay any instalimente or perform any of :t. athur obligations owing under the Agresment and Mortgage as they bscoma dua.

18. ASSIGNMENT OF RENTS: APPOINTMENT OFf [ FL=VER: LENDER IN POSSESSION. As addilional security hereunder, Borrowas hereb
assigne tc Lender tha rents of tha Property, provided trat /rior to scceleration undar paragreph 17 hetsof os the occurrencs of an Evant o
Cefsult hersundar or abandonment of the Praperty, Borrcw ¢ chall have the nght 1o collect snd retain such rents ss they become dus snd

peyable.
Upon acceleration under pacagraph 17 hareof or sbanduar ant ot the Property, Lander, in person, bl‘?onl ot by judiclalty appointed
. e eniitfed to snter upon, take

receiver, and without regard (o the adequacy of any security foi tl 4 indebledness secured by this Marigage
, and In its own_name aue o7 uo collect the rents of the Proparty. including thoss past due. All renta

possession of and manege the Prope L

aollected by Lender or the receiver be od first (o payment ¢ ( tha coste of oparstion and managemant of the Property and collection of

rents, including but not limited to rocoivor's fses, premiums on receiv'er’'s bonds end ressonabla atiorney's fess, and then to the sums sagured

by this Mortgage. Landet and the receiver shall bs liabls to account vif, rar those amounts actusily raceivad. The entering upon and taki
sion of the Property and the collection and spplication of the reivts ahall rot cure or waive any Event of Default of notice of d

rounder or invalidete any act done pursyant to such notice.

18. RELEASE OF MORTGAGE. When Landers hae besn paid sii smounts dus v aayr the Agresmant, under this Morigage, and under any notes
Mortgage, Lendar will discharge and relsase this

for additional loans Lender may in the future make t¢ Borrawer which are s8curad oy the
hss been satisfied. Porrawer agraas to pay tha Lendar a rassonable Aolease Fos

Mortgage by delivering a certificate siating that this Mort, ‘
as the Lender may tequire fcr preparing the certificates of release and shall pay ol coe'e <! recording said certificate.

undert this

16; or (8) The Lender receives actusl knowledge

20. REQUEST FOR NOTICESB. Borrowoer raquests that copies of any notice of defeult an nLtics of sale be addressad to Borrowar snd sent to
the Property Address. Lendar raquasta that copies of notices of foreclosure from the holdcr of . nv lien which hss priofity over this Mortgage be

sent 1o Londer's address, and set forth on pege ane of this Morigage.
ovisions of the A8 nent sscusred by this Mortgage are by this

Z1. INCORPORATION OF TERMS. Al of the terma, conditions and pr » :
toference incarporated hersin as if sst forth in full. Any Event of Default under tha Agresmen! sue’l canstitute an Event of Defauit hetsunder
without further notice to Borrower.

22, TIME OF ESSENCE. Timas is of the sssance in this Morigage and Agresment.

e, Lander will not be deamed to have recen-ea actusd knowledge ol information

23. ACTUAL KNOWLEDGE. For putposes of this Moﬂgo?
ntil the dote of actuasl raceipt of such informatio. at .o addrsse shown on Page } for™

be canveyed to Lander in writing by Borrower u

the "Recsived” date siampad on such written notice by Lendar or Lender's agen!.

Borrawer under the Credit Documents, Lender will ba deemed to have actual knowled

foceives a written notice of such event or information from a source Lender reasonabl

Court or other governmental sgency, institutional tender, or tile company. The asctual date of receipt shall ba detr/mnod by referonce to the

“Recaived” dats stamped on such written notice by Lendar or Lender’s agant. <
See Morigage Rider attached herato and incorporatad herein by this reference.

24. NO ASBUMPTION. Baceuso the oaxtension of credit harein is based upon Martgagor's personal financial circumationcs
and this Martgage may not bs assumed by any third party. Any stiempted sssumplion may resull in acceieration of the ent

spcured harsby.

II!OU!!T FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGE. Mortgagur and Mortgages l:guoﬂ that the
holdaer of any Mort, ar athar ancurnbrance with a lien prior to this Mortgsage give notice to Mortgagee at 1520 Kensington Road, Oak Brook,
it 80521, Attention: EQUITY RESERVE CENTER, of any defsuit under such supenor e ance and of any sale or other foreclosure action.

UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:
: REMEDIES. Except as provided in psragraph 18 hersof, upon Borrower’s breach of any covenant or agreement of

26. ACCELERATION: R Y :
Borrower in this Mortgage. including the covenants to pay when dus any sums saCured by this Moartgage. Lender prior to acceleration shall
10 cute such breach; (3] a date, not Jess

notica tc Borrowar ae provided in paragroph 11 hereof spacifying: {1} the breach; (2) the action requir
than 10 daye from the data the notics is maied to Basrower, by which such broach must be cured; and {4} that [ailuse to cure such breach on or
befora ths dates spacified in the nolice may resuit in acceleration of the sume socured by this Mortgage, foreclosure by judicial proceeding, ard
sgle of tha Property. Tha notice shall lurther inform Barrower of the right 1o reinstats after accelaration and the right to assert in the foreciosure
oceeding the nonexistence of a detfault or any othar defense of Borrower to acceleration and foreclosure. if the broach is not cured on or
g;foru the dats specified in hLe notice, Lender, at Lendur’s option, may declare all of the sums secursd by this Mortgage to bs immedistely due
and payebis without lurther demand and may foreclose this Mortgage by judiciali proceeding. Lender éhail be entitted to collect in such
froceeding ail expanses of forsclosure, including but not imited to, reasonable attorneys’ fess and costs of documentary evidence, sbstracts

and tite reporta.

26. BORROWER'S RIAHY TO REINSTATE. Notwithatanding Lender's accoleration of tha sums secured by this Morigage due 1o Borrower's
bresch, Borrowse shail have the nght to have sny proceesdings begun by Lander to enlarce this Mortgeges discontinued at any tilms prior to entry
of & jadgment enfarcing this Martgage if: {a) Borrowsr pays Londer all sums vwimch would be then due under the Morigage "'f.""m’:"" had ‘m?

n this n ; o

ascceleration occurred: |b) Borrower cures it bresches of any other covenents ot agreaements of Borrower contal )
and agreements of Bofrower conteined in this

Borrawaer paye ai! resecrsble sxpeness incusred by Lender in enforcing the covenanta : .
and in enforcing Lender's remedios as provided in paragisph 25 hereo!, including, but not liméited to, rassonsble astiorneyves’ fees; and (d)
Borrower takas such scbon as Lendesr may resso y require 10 assura that the hen of this Mortgage, Lendoer’'s interest wn the Property and
Borrawer's obligation to pay tha sums secured by this Morig shali continue unimpsisrgd. Upon such psyment and cuwe by Barrowss, this
Mortgage and the hgati secured hereby shall remain in full force and affeat as if no accelerstion had cccurred. . : .

27. WANNVER OF HOMESTEAD. Borrower horaby waives all right of homeetesd exsemptionin the Property.

g:lof such event or i7.a’.aetion as the dete Lendor |

s, the Agresment
ira indebledness

isves 10 be reliable, i'w«cl: Jing but not limited 10, & Se
L0

[ red to
FIRST NATIONWIOE BANK, (or such other sddress specified by Lander to Borrower}, oh date shall be concly sivel 1+ determined by reference to ™ .
With regard to other sven's o7 information not provided by -

-

A
A

.-

Y]




UNQ el odied ks OP'Y

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR OEEDS OF TRUST

Borrower and Lender request the holdar of any mortgage, deed of trust or othar encumbrance with a hen which has prionty over this Mortgege
to give Notice to Lender, at Lender's sddress set forth on page ons of this Mortgage, of any default under the superior encumbrance and of any
sale or other foreclosure action.

N VATNESS WHEREOQF, Borrower has exscuted this Mortgage.

BORROWER _ WILLIAM R. ECONOMOUS sorrowed? JOHN MISKA

BORROWER BORROWER

STATE OF (LLINOIS
/
COUNTY OF &-:/_.‘ ) SS.

L W a Notary” Piblic in and for said county and state. do hereby cenity that
Willam £ Eomomaus v Xoh ¢¥).s&« personally known 10 me to be the same person(s) whose
namaels) a e subscribed to the foregoing instrument, appeared

before me this day in person, and acl.nowl!adged that ~+— he N signed and delivered the said
instrument as [ free voluntarv act, for the uses and purposes therein sat forth.

A ~
Given under my hand and official seal, this _ {S”t __ day of 4ﬂ/. 192 3.
WITNESS my hand and official seal. "

"OFFICIAL SEAL®

825-5034327
32418
EQUITY RESERVE (L-2/91)




18t NAT'ONWIdd M@I: F I C I A L. C O P;Y; A Eodefsl Savings Bank

MORTGAGE RIDER DOC. 020
Mort rt of a Mortgage dated APRN. 12, 1893 given by the undersigned {the

Rider is sttached to and made a
“Borrower”} to secure Borrower's obligations to ST NATIONWIDE BANK, A Federal Savings Bank {the "Lender™) under the Equity
Resorve Account Agreentant and Disclosure Statement {the “Agreament™} gf the same date and shail be deemed to amend snd

supplemant ssid Mortgage.
INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hesrsby added to the Mortgage.
28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreemant secured by this Mortgage contains the following provisions:

FINANCE CHARGES

Finance Charges for my Credit Lina. The "Initisl Finance Charge” section and "Perlodic Finance Charge” section. including its
subsections “How Daily Intesest Rate I3 Determined,” “"How Average Daily Balance Is figured,”~ and “Cuerent Finance Charge
Rats” describe the Finance Charges payabie in connection with my cradt tine snd how they will be calculated.

A, Initisi Finance Charge
To open my credit line 1 will pay the t.oan Origination Fee (Initial Finance Charge) shown sbove, which {s a one-time non-
refundable Finance Charge. This amout may be posted to my cradit line. if | wamt to avoid intereat charges on this
smount, } will pay this smount in cash when | sign this Agreement.

B. Perlodic Financs Charges
Periodic Finance Charges, consiating of interest, will be charged on my credit line if there is an cutstanding balance
owing to the _ender on my cradit line at the end of any day of the billing cycle. Interest will begin to accrue on the date a
transaction s o .stad to my credit line. Interest will be caiculated by applying the daily interest rate for that billing cycie
to the avesage ity balance for that billing cycle and multiplying the result by the number of actual calendar do#: in the
billing cycle {sce “rlow Daily interest Rate Is Determined” and “How Average Daily Balance Is Determnined”™}. s daily
interast rate is s ibi:ct to increasa or decrease on the first day of each billing cyde if there has been a change in the
“Indax” (definad De'ov). I the dally interest rate incresses, my minimum monthiy payment will also incresse (see

“Minimum Paymer."}

1. How Dally Interest Rate s D7 .orminsd
To determine the daily intersst rate for my cradit line 1or sach biYling cycie bafore that billing cycle begins, the Lender witf
g:, through the following Ster * to get the “index” for the billing cycle and Steps 2 and 3 to get the daily interest rate for
cycle:
Step 1. The Lender will determine 2l alue of the “Indox” as of the “Detarmination Date.” The “index” that will apply to
my credit line will be the Prime Rate as gr:ated and published in the Weastern Edition of Tho Wall Strest Journal, turtently
published by Daw Jones and Co. The ro.ereced Prime Rate is usually listed under o column entitied Money Rates. In the
event that on the Determination Date t vo or more Prima Rates ase published, the Index will be the highest Prime Rate.
The Lender will obtain the Prime Aate quout o {using up to the first two decimal places) on the 30th day (Deterrmnination
Oate} of the month preceding the first day o’ t=a billing cycle, unless there is no Prime Rate quoted for the 30th day in
which event the Lender will abtain the Prime Fate ouoted for the next preceding day on which a Prime Rate was gquotad.

in the svent the Index, as described above, is ni 1onger available, Index shaif mean a substitute Index selected by the

Lander in compliance with federal law.
Step 2. The Lender will then add to the Index an amouwnt referred to as the "Spread.” The "Spread”™ will be 1.7000%.

Step 3. The Lender wilf then divide the total of the Index pivs the Spread by 385 to determine the daily interest cate that
wilf apply far the next billing cycle.

2. How Average Daily Balancs Is Calculated
The Lender wilt calculate the Average Daifty Balance by starting w i the balance | owe at the beginning ot each day in
the billing period for that statement. The Lender will add any new loir advances and other charges and will subtract any
peyments and credits which are posted to my credit line during thi-aay. The Lender subtracts all unpaid intesest and late
charge(s). This will result in the daily balance for the day. The Lendar wit thon add together the daily balance for each of

the days in the billing period snd divige the total by the number of divs in the billing period, which will resuit in my
Average Daily Balance.
interest wili continue to accrue until my credit fine balance is paid in fudl. ) :ndrssrand that | may receive a final bil
statement showing only the interest which accrued from the closing date of the provious statement 10 the date on whi
the Lender received my payment of my remaining principal balance.

3. Current Finance Charge Rete
Based upon the index in effact on the date this Agreement was prepared for signing, the cutent daily interest rate and
the corresponding Annual Parcentage Rate sre as wn on the first page of this Agreemant,

These rates are subject to increass or decrease at the beginning of the next and subsequint oilling cycles basad on

increases and/or decreases in the index.
IN WITNESS WHEREQF, Borrower has executed this Mortgage Rider.

.

=@ hE T
o e Wy e e
' BOARCWER WILLIAM R. ECONCMOUS 53
. E )
C;f

] GORAOWER JOMHN MISKA
BOAROWER 9331‘1981

BORRCWER

{H.-2/91)

EQUITY RESERVE 32415




