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MORTGAGE

THIS MORTGAGE ("Secwrity an.trament”) is given on April 20, 1993 . The mortgagor is

ILYA KERMAN & 45cLY KERMAN, KNOWN AS HUSHAND AND WIFE.

("Bosrower"), This Security Instrument is given to CA'4R FINANCIAL COPORATION

which is organized and existing under the lawsof THE STATE uf ILLINOIS »and whose
address is 5825 N. LINCOLN AVENUE
LINCOLNYOOD, 1L 60648 ("wender"), Borrower owoes Lender the principat sum of
Sixty-Five Thousand antd N0/100 «ususencuunnenunmuscnnmr cnenennnersuensurnenanasene
Dodurs (US, § §5,000,00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instosaent ("Note”), which provides for menthly
payments, with the full debt, if not paid carlier, due and payable on May 1, <old . This Security
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Noto, with interesc and all renewals, extersions and
maodifications of the Note; (b) the payment of all other sums, with interest, advanced under parazraph 7 1o protect the security of
this Security Instrumeny; and (¢) tho perfarmance of Borrower's covenants and agreements under th's S¢ourity Instrument and the
Note. For this purpose, Borrower does herchy mortgage, grant and convoy to Londer the following daseibad property located in
(Hili] ¢ County, llinois:
P.1.4 05-31-304-033-0000.

KR MORTH § I'EET OF LOT 30, ALL OF LOT 31 AND 1OT 321 (RXCEPT THE NORTH 20 PREET
THRAREOF) IN DLOCK 4 IN SONDIVISION OF LOTS 24 AND 23 1IN COUNTY CLERK'S DIVISION
IN THE WKST 1/3 GF THE NORTHRAST 1/4 OF THX SOUTHWRST 1/4 OF SRCTION 11,
TOWNSHIP 43 NORTH, RAMOE 13 BAST OF THE THIRD FRINCIPAL MERIOIAN, IN COOK COUNTY,

ILLINOIY

which has the sddressof 938 JUNIPER GLENVIEW [Strear, Chyl, *
Hinois 60025 ("Property Address");

|Zip Code] Form 3014 990
ILLINOIB - Single Family « Fannle Mas/Freddie Mac UNIFORM INSTRUNMENT Page 1 oi 6 Amended 5/01
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8, Haaard or Property Insurance. Borrower shall keep tve improvements now oxisting or hereafier crected an the Property
insured ngainst loss by firs, hazards included within tho torin "oxtended coverage” ond any other hazards, including Noods or
floading, for which Lender requires insurance, This insurunco shall be maintained in the amounts and for the periods that Lentder
requices. The insuranco carrier providing the insurance shatl bo chosen by Borrower subject o Lender's npproval whicit shadl st
be unreasonably withheld, If Borrower fails (0 malnialn covernge described ubove, Londer may, at Lender's option, vbinin
coverago W prolect Lender's rights in the Property in nccordunce with parngraph 7,

All insurance pelicics and renowals shall be ncceptable to Londer and shall inciude a standard mongage clause, Lender shall
fiave the right 1o hold the policies and renowals, If Lender requires, Borrower shall prompuy give W Lender nll receipis of poid
premiums and roncwal notices, In the avent of loss, Borrower shall give prompt notico to the inaueance carrier wnd Lender, Lender
may make proof of loss if not mudo prompily by Borrowaer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt bo applied o rostortion or ropair of the
Property damaged, if the resioration or copair is cconomicatly feariblo and Lender's securlty bs not lossoned, It sho restoration or
repair is not cconomically feasiblo or Lendor's security would be lossened, the insurance proceeds shall bo appliod o the sums
securedl by this Sccurity Instrument, whether or not then dus, with any excess pald o Borrower, If Borrower abutdons the
Property, or does 7ot pnswer within 30 duys a notice from Lender that the insueanco careier hax oifered to sottle » cluim, then
Lender may collect thensumnce procecds, Lender may use e proceasds 1o repair or restare the Peoperty of 10 puy sums secured
by this Security Instrum s, whother or nnt then due. The 30-day periad will bogin when the notico is givon,

Unless Lender and Breieov/or otherwiso agree in writing, any application of proceads to principal shall not oxwnd ar posipone
the due date of the monthly pavivonts referred to in pargraphs 1 and 2 or changoe tho amount of tho pryments, Il under parigraph
21 the Propenty is acquired by worarr, Borrower's right 1 any insurance policies nnd proceeds resuiting (rom damage to the
Property priot o the acquisition sho':-pass 1o Lender to the extont of the sums securcd by this Security Instrument immedintely
prior 1o the ncquisition,

6. Occupancy, Preservation, Maintennace nnd Protection of the Propevty; Horrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and uso tho Troperty as Borrower’s principal rosidenco within sixty days aftor the exceution of
this Security Lnsprument and shall continue 10 occury he Property as Borrower's principal residence for ot leust one yoar ofter the
date of occupancy, wnless Lender otherwisc ngroes n writing, which cansent shall not bo unrensonably withheld, or unless
cxicnuating circumsiances oxist which are boyend Barrov.vi's contral, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorte, or commit wasie on the Propsity. Borrower shall be in defanlt if any forfcitee action or
proceeding, whether civil or criminal, is begun tha In Londotr's grod foith judgment could resuls in forfeiture of tho Propery or
atherwise malorinlly impair the lien creatod by this Security Instumieat or Lender's security intorest, Borrower may cure such o
dofoult and reinstats, us provided in paragraph 18, by causing tho szdun or procceding o be dismissed with a ruling thay, in
Lender's good faith determination, precludes forfeiwre of the Barrower's inicrest in the Property or other materinl impairment of
the tien created by Lhis Security Instrument or Lender's socurily interest. Borower shall also be in default if Borrower, during the
loan application process, gave matcrinlly fulso or inaccurate information or steterments W Lender (or failed 10 provide Lender with
any material information) in connection with tho loan cvidenced by tho Noto,-inziuding, but not limited to, representations
conceming Borrower's occupancy of the Property as a principal residence, If this Secanity Instrument is on & lenschold, Borrower
shall comply with all the provisians of he lease, If Borrower acquires fee title to the Propery, the leaschold and the fec title shall
not merge unloss Lender agrees to the merges in wridng,

7. Protection of Lender's Rights in the Property. If Borrower fals w porform the coverunts 2nd agrooments cuntained in
this Security Instrument, or thore is a legal procceding that may significantly affect lender's rig s i the Property (such os o
proceeding in bankrupicy, probate, for condemnation or forfeilure or 1o enforce lnws or rogultions), thea Sceder may do and poy
for whalover Is necessary 10 protect the value of the Property und Londer's rights in the Property. Lende: s-ictions may include
paying any sums sccured by a lien which has priority ovor this Sccurity Instrument, appearing in couss, juying reasonable
attorneys’ fees and enteting on the Property W make ropairs. Although Lender may ko action under this pungraph 7, Londer
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insrument. Unless Barrower and Lender agree (o other terms of payment, theso amounts shall bear intcrest from the datoe of
disbursement at the Note vate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If lender required mongage insurance as a condition of making tho loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain tha mortgago insurance in offect, I, for any reason, jh
mortgage insurance coverage required by Lender tapses or ceases (o be in cffect, Borrawer shall pay the premiums required)
obtain coverage substantially equivalent to the mortgage insurance previously in effcct, at a cost substantially equivalent o §
cost o Borrower of the mongoge insurance previously in effoct, from an allemnato morigage insuror upproved by Lender.
substantially oquivalent morigage insurance coverage is not available, Borrower shall pay to Londer cach month a sum cqua
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverago lapsed or ¢
be in offect. Lender will accept, use and rotain thesc paymenis as a foss roserve in liew of mortgage insurance. Loss reseqms

Farm 3014 9/90
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. 16, Barrower’s Copy, Borrower shall b giver on conformed copy of the Nate andd of this Sccurity Insisument.

17. Transfor of the Property or a Beneficlal Intereat in Borrower. If all or any part of the Property or any interest in it is
30Kl or ’!&Il?fﬂl‘l’ﬂd {or if a beneticlyl interest in Bomowds is sold or wransferred and Borrower is not & natural Ecmn) withowt
Lenier's prior written consent, Lender may; at lts option; requice immediato payment in full of ull sums secured lr this Sccurity
lsnstm_mc?a lowever, this eption shill not be't¥teised by Londer if exercise is prohibited by federal law as of the idnte of tis

ccurity Instrument. L e

If Lender exervises this option; Lehder shadl give Borrower notice of nccoleraiton, The notice shall provide o rcrlud of not less
than 30 days [rom the Jale dﬁc notict e #8livered or maited within which Borrower must pay oll sums sccured by this Secarity
Instrument. 1 Borrower faild io pay theae sums prior to the oxpimtion of this perlod, Lender tmay invoke any remedics permitted
by this Security Instrument whtholit further notice or demand on Borrower,

18, Borvower's Right to Reinstate, If Borrower mects cortain corditions, Borrower shall huve tho rght to have
cnforcement of this Securilr Instrument disconlinuod &t any time prior to the carlier ofr (a) 5 days (or such other period ns
applicable faw may specify for reinstatement) before sale of tho Property %nrsunm {0 any powee of salo contnined in this Securit
Tnstrument; or (b} entry of a judgment enforcing this Sccurity Instrument, Those conditions are thal Borrower: (uEmes Lender ol
sums which then would be duc under this Securlty Instrument and tho Naie as if no acceleration hid occurred; (b) cures uny
default of any other covenants or agrecments; (¢) pays all eapenses incurred in enforcing this Security Instrument, including, but
nat limited 1o, reasonable atormoys’ feos; and (d) takes such action as Lender may reasonably require t assuro that the tien of this
Security Instumen? Lender's rights in the Property and Borrower's obligation o pay the sums secured by this Sccurity
Instrument shall ¢onuine unchanged, Upon rolnsiatement by Borrowor, this Sceurity Instrument and the obligntions sccured
hereby shall remain fuliy sfective as if no accelerution had occuered, However, this right 1o reinsiato shall not apply in the case of
wcceleration under paragora 17,

19, Sale of Note; Checer of Loan Servicer, The Nolo or a paciad injerest ln the Noto (together with this Security
Instrument) may be solt ane ¢ wiere times without prior notlee 1o Borrower, A salo tay result in i change i the entity (known
a9 the "Loan Services”) that collects wwonthly puyments dus under the Noto and this Securlly Instrument, Theeo also msy be one or
more changes of the Loan Services varsiaid 10 a salo of tho Note, If thero s o change of the Loan Seevicer, Borrower will bo
given wrilten notice of the change i accordance with raph 14 ghove and uggﬂicn te law. The notice will stie the nwmo and
adress of the new Loan Scrvicer and tae-aticess to which paymeats should bo nyado, The notice will nlsa conwin any other
information required by applicablo law,

20, Hazardous Substances, Borrower shidl nat cause or permit Wie prosonce, usy, disposal, storage, or rolease of any
Hazardous Substances on or in the Property. Borrower shall ant do, nor atlow anyono else Lo do, anything affecting the Property
thot is in violation of any Environmental Law, Tho jieseding two sentgnees shall not npglg to the prosence, us, oF slorge on the
Property of smali quantities of Huzardous Subsiances %02 are generally recognized 1o bo appeopeiads 1o nonmal residentinl uses
andl to malntenance of ths Property.

Barrower shall promptly give Lender writien notice of any Investigation, claim, demand, lawsuit or other action hr any
governmental or regulatory ogoncy or private party involving Ui Property and any Huaedous Substanco or Environmoni Liw
of which Borrower has actunl knowledge. If Borrower learns, or s nozified by any govornmental or regulatory authority, thit xmr
removal or other remediation of any Hazardous Substance alfecting tho Properly is necessury, Borrower shinll prompitly take ol
necessary remedial actions in aecordance with Environmentat Law,

As used in this paragruph 20, "Hazardous Substinces” aro these sulstaices doflned s toxic ot huwzardons substances by
Environmental Law and the foliowing substances: gasoling, kerosene, saier Maramable or toxic polrotevm products, toxie
pesticides and herbicides, volatilo solvenis, materials contatning asbestos or forciakichvdo, and radivactive materials, As used in
this parngraph 20, "Environmental Law" means (edoml Inws and laws of the jurisdicton where who Property s locaed that relae
10 health, safety or snviconmenta! prowction.

NON-UNIFORM COVENANTS, Borrower and Lender further covonant und agree a8 ioidows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to weecleration "olluwing Borrmvee’s breuch of
any covenant or agreement in this Security lnstrument (hut not prior to avceloration snder paragraph 17 wnfoss
applicable law provides atherwise), The notice shall specify: (a) the defiunlt; (b) the uction requicest i -cure the dofanll; (¢)
u date, not lesa than 0 days from the date the notice ia glven (o Borrower, by which the defuult wrist be cored; und (d)
thut fullure to cure the defaudt an or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sule of the Property, The notice shihi further inform
Borrowsr of the right to reinstate after acceleration and the right to assert in the foreclosure proveeding the non-existence
of » defunlt or any other defense of Borrower t0 accelevation and foreclosure, 1 the default i not cured on or before the
date specified {n the notice, Lender, at its option, may require immedinte payment In full of all sums secured by thiy
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses Incurred In pursuing the vemedies provided in this paragruph 21, Including, but not
Umited to, reasonable atiorneyy’ fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by this Security Instrument, Londor shidt releaso this Security fnstniment
without charge 1o Borrawer, Borrower shall pay any recordution costs.

13. Waiver of Homestead. Borrower waives all right of homesicad cxeinption in the Property,

Form 3014 /a0
q-!ltli.) thio8) Pagabold lnillm:,[r ikt
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'BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20th day of April , 1983 .
and is incarporited into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Decd 10 Sccure Debt

(the "Security Instrumeny™) of the same date ggvcn l'l‘y the undersigned (the "Borrower") to sccure the Borrower's Nole 1o
LAMB FINANCIAL COPOKATION

§825 N. LINCOLN AVENUE (the "Lender™)

1] oan, 6Q64
of the same datc and C(l).\flc':"l?lg e' prm';t:rtyl escr%ed&m the Security Instrument and located at:

838 JUNIPER, GLENVIEW, ILLINOIS 60025

[Property Address)
The interest rate staled an the Note is called the "Note Rate." The date of the Note is calledd the "Note Daie.” [
understand the Lender may transier the Nole, Security Instrument and this Rider, The Lender or anyone who takes the Note,
the Sccurity Instrument and this Rider by transfer and who is entitled to receive payments under the Note is catied the "Note

Holder.”

ADDITICNWAL COVENANTS, In addition to the covenants and agreemenis in the Security 1nstrutnent, Borrower and
Lender further ¢ove nant and agree as follows {(despitc anything to the contrary contained in the Security Instrument or the
M)

1. CONDITIONAL PCHT TO REFINANCE

At the maturity oate 5F the Note and Sccurity Instrument (the "Maturity Date™), 1 will be sble 10 obiain a new losn
{"New Loan") with a ncw oatrity Date of May 1st , 2023 , and with un
interest rate equal to the "iNer»-Tdots Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met e "Conditional Refinancing Option"). If those conditions are not met, 1 undersiand that
the Note Holder is under no obligs*io’. 10 refinance or modify the Note, or to extend the Maturity Date, and that 1 will have
1o repay the Nole from my own rescarces o+ find a lender willing 10 lend mo the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditions! R~nancing Option at maturity, cerinin conditions must be met as of the Maturity
Date. These conditions are: (1) 1 must sull Le e owner and occupat of the property subject (o the Secyrity Instrument (the
“Propenty”); (2) I must be current in my montaly pryments and cannot huve been more than 30 days late on any of the 12
scheduled monthly payments immediately preccd’ae tho Maturity Date; (3) no Her against the Property (except for lnxcs
and special ussessments not yet due and payable) other than that of the Security Instruinent may exist, (4) the New Nole
Rate cannot be more than § percentage points above dic Note Rale; nnd (5) 1 must make a writlen request (o the Note
Holder as provided in Section § below,

3. CALCULATING THE NEW NOTE RATE

The Now Note Rate will be a fixed rate of interest covzal o the Federnl Nationnl Morigage Associntion’s required net
yield for 30-year Nixcd ratc mortgages subject to a 60-day miaduwry delivery commitment, plus one-hall of one percentnge
point (0.5%). rounded 10 the nearcst one-oighth of one perceniage yoint $0.12$%J (the "New Nots Rate"}. The required net
yicld shall be the apll;licnble net yield in effcct on the dato and < of day that the Note Holder receives notice of m{
election to excrcise the Conditional Refinancing Option. If this riquired niot yicld is not available, the Nole Holder will
determine the New Nole Rato by using comparuble information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 nbove is na! greerer than 5 percentage points above the Noto
Rale and all other conditions required in Scciion 2 above arc satisfied, the Mete Holder will determine the amount of the
monthly payment that will be sufficient to ropay in full (a) tho unpaid priscipal, p*as (b) accrucd but unpaid inkerest, plus (c)
all other sums I will owe under the Nots and Sccurity Instrument on the Mawrity Tate (assuming iy monthly ruymcms
then are current, as required under Scetlon 2 above), over the term of the New Nolr Giibe New Note Ruaie in equat montily,
payments. The ecsult of this calculation will be tho amount of my new principal and'interast puyment every month until thet o]
New Note is f ully paid. £h)
S, EXERCISING THE CONDITIOMNAL REFINANCING OPTION .

The Note Holder will notify mic at least 60 calendar days in advance of the MatuiHy Dhte ond wdvise me of o pad
principal, accrued but unpaid interest, and all other sums | um expected w owe on the Matueity Cie. The Note Holiler also s
will advise me that | may oxercise the Conditional Refinancing Option if the conditions in Scetbons 2 above are met, The
Note Holder will provide my payment record Information, together with the nume, title and/pddress of the person o
represeating the Noto Holder that 1 must notify in order to exercise the Conditional Refinuncing Gpion, 1 [ mcot (he o
conditions of Section 2 above, 1 may oxercise the Conditional Refinancing Option by nutifying the Tty Holder no later
than 45 calendar days priar to the Maturity Dato. The Note Holder will caleulate the fixcd Now Note itate bused upon the
Federal Notional Morigage Associntion’s applicablo published required niet yield i oftect on the date and time of day
notificotion is received by the Note Holder and as calculated in Section 3 ahove. 1 will then have 30 calendor days to

rovide the Note Holder with nccepiable proot of my required ownership, cecupaney and property lien stitus, Delore tho
slurity Date the Nolo Holder will advise me of the new interest rate (the New Note Rate), now monthly payment amount
and a date, time and ploce at which 1 must appear 1o .:)lgn ay documenty required 1o comploto tho required relinancing. |1
understand the Nato Holder witl chorge me o $250.00 processing feo smdd tho comts associmed with updating the tde
insuranco policy, If any.
»

BY SIGNW;U(rmWN accepls ngrccs to the terms and covennnlg contained In thle_i Balloon Rider,
A 4 } e
/"/‘:'?_ / b4 :/ {Scal) % _*—’_f!f-:::_—_;.s.._____._______.,...___,(b‘cnl)

ILYA KERMAN JMorrowar poLL RMAN Boirawar

(Scal) (Seul)
+Horrowar «llotrower

{Sign Original Only}

MULTISTATE BALLOON RIDKA - S'ngie Family - PFannle Mue Unilerm Inatrument Ferm 3100 18/00
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