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MORTGAGE

THIS MOKTTAQE ("Security Instrument”™) is given on APRIL 20TH , 1993
The mongagor is — “TIN KWOK PA AND LILY PA, HIS WIFE,

249 gy~

{"Borrower"). This Security Instrument is given 10

FIRST QUALITY MOR{CAGL COMPANY .

which is organized and existing undes the laws of ILLINOIS , and whose address is
222 W. CERMAK SUITE 304, CHICAGO, IL 60616 ‘.

("Lendec™). Borrower owes Lander the principal fum of

SIXTY NINE THOUSAND TWO HUNLRZLL. AND NO/100
Doliars (U.S. § 69,200,0¢ ). This 4%t is evidenced by Barrower's note datad the same dats as this Securiy
Insrument ("Note"), which provides for monthly paymanis, with the full debi, if not paid carlier, dus and payable on
MAY 15T, 2008 . This Security (nsirament secures to Lander: (a) the repayment of the debt evidenced
by the Note, with interest, ond all renewals, extensions and mydifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph ‘! 10 protect the security of thiz Security Instrument: and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and e ote, For this purpose, Borrower does hercby morgage,

grant andl convey 10 Lender the following described property located an
LOOK County. Itlinois:

g
o
n
g
X
¢

SEE ATTACHED LEGAL MADE APART HERECF.

TAX NUMBER:10-22-103-037-000

which has the adidress of 4738-C MAIN STREBT C » SKOKIE
|Sireet] _ [Ciry)

lliinois 60076 ("Property Address™);
. {Zip Code) -

JILLINOIS -- Single Family -- Fannle Mao/Freddis Mac UNIFORM INSTRUMENT Form 3014 9/90 (pope } of 6 pages)
ITRM 187801 (9202) ; P ‘s‘, o Otea) Lowss Busivass Forms, . [
MFIL3112 - 04/92 E R! o 5 To Qrowt Call 3+800- 4900080 (DAY S14:791-1191
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THE NORTH 18.3" "RET OF ''HE SOUTH 80.8) PEET OF THE BAST 53.00 FRERET OF THAT PART
o LOTS 7 TO 14 2 INCLUSIVE, TAKEN AS A TRACT, LYING WRST OF A LINL DRAWN AT

RIGHT ANGLES FROM A _OINT IN THE SOUTH LINB OF SAID TRACT 107.26 FSRT BAST OF THE
SOUTHWEST CORNMER THBFANF, TO A POINT IN THR NORTH LINE OF SAID TRACT, 104.71 FBET
EAST OF THE NORTHWRST CORNER THERROF, IN PLATZ AND BISCHEN'S SUBDIVISION OF LOT 1
OF THE SUBDIVISION OF THS WPST 1/2 OF THRE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP

41 NORTH, RANGE 13 BAST OF THE-THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS

820%T1t<a
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for the periods that Lender requircs. The insurance cartice providing the insurance shall be chasert by Borrower subject
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Leader's option, obtain coverage 1o proteet Lender's rights in the Property in accardance with paragraph 7.

Al insurance policics and renewals shall be ncceptable to Lender and shall include a stondard mortgage clause, Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptiy give lo Lender all reccipis
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applicd 1o restoration or repair of
the Propenty damaged, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened, 17 the
restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then duc, with any excess paid w Borrower, If
Borrower abandons tho Property, or does not answer within 30 days a notice from Lender that the insurance carrier hus
offered to seutle a claim, then Lender may collect the insurance proceeds. Lender may use the procoeds o repair or restore
the Property ar to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
whea the notice is given.

Unless Lepsior and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due dei of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, i
under paragraph 21 ¢ Property is acquired by Lender, Borrower's right to any insurance poticics and proceeds resulting
from damage to the Froperty prior (o the acquisitdon shall pass W Lender 1o the extent of the sums sceurcd by this Sccurity
Instrument immediaiely prio v the acquisition,

6, Occupancy, Presexvslm, Maintenance and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrowsr shall oacvpy. establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Sccusisy Instrument and shall continuc 1o uccul)y the Property as Borrower's principal residence
for at least ono year after the date ¢r o:cpancy, unless Lender olherwise agrees in writing, which consent shatl not be
unrcasonably withheld, or unless extenusdng circumstances exist which ate beyond Borrower's control, Borrower shall mt
deswroy, damage or impair the Propenty, alluw the Property to detcriorte, or commii waste on the Property, Borrower shall
be in default if any forleiwre action or procesding, whether civil or criminal, is began that in Lender's good fuith judgment
could result in forfeiture of Lhe Property or Gthorwise materinlly impoir the licn created by this Sccurity Instrument or
Lender sccunity interest, Borrower maty curo such o «ofzult and reinstate, us provided in parograph 18, by cousing the action
or proceeding to be dismissed with a ruling that, in Lender's good falth determinaion, precludes forfelture of the
Borrower’s interest in the Property or other material impa‘ament of the lien created by this Seeurity Instrument or Lender’s
sccurity interest, Borrower shall also be in default if Borrower duting the loan application process, gave materiolly fnise or
inaccurale infenuation o sutements o Lender (or fadled 1o provide Lender with any muterial information) in connection
with *%. ioan evidenced by the Not, including, but not limited o, repzesentniiony concerning Borrower's vecupuney ol tie
Property as u principal resldence, 11 this Security Instrument is on i igpsehold, Rorrower sholl comply with alf tho provisions
of the lease, If Borrower acquires fuo title t the Property, the leasckoks snd the fee title shall not merge unless Lender
agrees (o the merger in writing,

7. Protection of Lender's Rights in the Praperty. 1 Bomower [uils w porform e covenwms and ggreemenits
contained in this Security Instrument, or there Is a logal procecding thm may srsificantly affect Lender's rights i the
Property (such as a procecding in tankrupicy, probate, for condemnution or furlitars.or W enforee lnws or regulations),
then Lender may do and pay for whatever is necessiary w0 protect the value of the Peanesty and Lender's righis in the
Propesty. Lender's actions may Include paying any sums securcd by a licn which has priority-over this Security lnstrument,
appearing in coust, paying seasonable atlorneys' fees and entering on the Praperty W ninke repuirs, Although Lender may
ke action under this paragraph 7, Lender does nat have to do so,

Any amounis disbursed by Lender under thig paragraph 7 shall hecomo additional debt o Zirower sccured by this
Sccurity Insyrument. Unless Borrower and Lender agree W other wrms of payment, tieso winonnts sha¥! bear inlerest from
the dawe of disbursement at the Now nis and ghall be payablo, with intores), upou notice from ‘Lender o Bortower
requesting payment.

8. Mortguge Insurance.  If Lender required mongago insuringe as o condition of making tho loan securcd by this
Sccurily Instrumeni, Borrower shall pay the premiums required W maintin the morigage insurance in effect, I, for any
reason, the morgage insurance coverage required by Lender lapses or coases o be ip effey, Borrower shadl pay the
proiniums required 1o obtain coverage substantinlly cquivaleny to the mortgage insurance proviously in effect, o cost ¢,
substaniially cquivalont 1o the cost W Borruwer of the moriguge insurance previvusly in clfeet, from an alienale moriguge (o)
insurer approved by Lender, If substaminlly equivalent mortgage insurance coverage Is not ovailable, Borrower shall puy fo - pad
Lender cach month & sum cqual W onc-twelfth of the yeurly mortgnge insurance Prumium belng puid by Borrower when the | d
insurance coverage Tapsest or ceased o be in offect, Londer will accept, use and rotain these puyiments bs o losy reserve v (O
lien o moriguge insurance. Luss rescrve payments may no longer be required, at the opton of Lender, If morgute
inswrmiice covernge (In the amount and for the period thae Londer requires) provided by an Insuree upproved by Lender g
agun becomes vailable and is obtained. Borrower shall puy the premiums required o maintin mongage insurunce in
offect, of 1o provide a loss reservo, untl the requirement for morigage insurico ends in accorduace with any written
agreement botween Borrower and Lender ot upplicable law.

9, Inspection.  Lendor or s agent may make reasenable ontries upon winl inspections of the Property, Letxler shall
give Borrower notice at the time of or prior (o an inspection specifying reasonablo cause for the Inspectlon,

10, Condemnation.  The procecds of any gward or claim for damages, direct or consequentinl, i connection with
(TEN 1278L3 (9202) Form 3014 %90 (page I of 6 pages) . «

Orasd Lakow Sutiase Fovs, ne, [
To Orger Cal. 1-000-830-9383 (I7AX #1690 1111
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applicable taw may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this |
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (i) N,
pays Leader all sums which then would be due under this Sccurily Instrument and the Noio as if no acceleration hud 1;-'
occurred; (b} curcs any defaull of any other covenants or agrecments; {c) pays all oxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tkes such action as Lender may
reasonably require to assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pry the sums secured by this Security Instrument shall continue unchanged. Upon reinstatcment by Bomower,
this Sccurity Instrument and the obligations secured hercby shall remain fully effective as if no acecleration had occurred.
However, this right to reinstate shall not apply in the case of acccleration under paragraph 17, ,

19. Sale of Note; Change of Loan Servicer, The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower, A salc may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note nnd this Sceurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note, I there is @ change of the Losn Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 abave and applicable law, The notice
will state the nam~ and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contalr any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substancrs cn or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in vioia?.on of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
sinage on the Property of anall quantities of Hazardous Subsiances that aro generally recognized to be appropriate 1o
normal residential uses and & rairtenance of the Property.

Borrower shall promptly giv'e ender written notice of any investigation, ¢luim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Baviconmental
Law of which Borrower has actual xnowledge. If Borrower leams, or is notificd by any govermental or regulatory
authority, that any removal or other remedtiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take alt necessary remedial ac’sons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous-Sebotances” are those substances defined as toxic or hizardous substances by
Enviconmental Law and the following subsiances; zasoline, kerosene, other Rammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials roninining ashestos or formaldchydo, and radiogctive materials, As
used in whis paragraph 20, "Environmental Law" meais foderal lows and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental proiceton,

NON-UNIFORM COVENANTS., Borrower and Lender furdier covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice ic Yorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumz:t(ut not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: {p; the defauit; (b) the action required to cure the
default; (c) a date, not less thun 30 days from the date the notice Iy given to Borrower, by which the default must be
cured; and (d) that faiture to cure the default on or before the date apecifizd in the notice may result in sceeleration
of the sums secured by this Security Instrument, foreclosure by judicinl proveeding and sale of the Property. The
notice shall further inform Borrower of the right to relnstate after ncce’érailon and the right to assert in the
foreclosure proceeding the non-existence of u default or any other defense ~f Borrower to acceleration and
foreciosure. If the defauit is not cured on or before the date specified in the notice. Z.2nder at its option may require
immediate payment in full of all sums secured by this Security Instrument withovi further demund and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect ot expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascaab)e attorneys’ fees and
costs of title evidence.

22. Release. Upon nayment of all sums sccured by this Security Instrument, Lender shutl mlense this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemplion in the Property,

L
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