UNOFFICIALCORY

CODK SLUNTY. ILLINOIS
FIVLO FUR REEGRD

aTAPR 2T PN 3 2] 93311124

[Space Above This Line For Recording Data) / M

MORTGAGE APPLE 001-30320197

THIS MORTGAGE (“Security (»trument”) is given on APRIL 22, 1993 . The mortgagor s
CLIFFORD W CARLSON AND FRANCES A CARLSON, HUSBAND AND WIFE,

{(*Boirawer"). This Security Instrument is givan o

HOME FEDERAL SAVINGS & LOAN ASSOCIAUION.OF ELGIN

L

which is organized ond cxisting under the laws of  THE UNITEL STATES OF AMERICA , ikl whose
midressis 16 NORTH SPRING STREET, BLGIN, ILLINOLS” £J3120
{"Lender®). Borrower owes Lender the prineipul sum of
FORTY SEVEN THOUSAND AND NO/100

Deilars (U.S. 3 47,000,00 J.
This deb is evidenced by Borrower's o dated the same date s this Secarity fnstrament ("Note"), which provides for
monthly paymems, with the full debt, i not paid eatlier, duc and payable on June . 1, 2003 @¢ ‘-;m;“’.
This Security fnsteument sceures to Lender: 1a) the repayment of the debt evidenced by tin Nate, with interest, widall ey,
cxtensions and moditications of the Note; (b) the payment of all ather sims, with Interest advinced wder pusagraph 7 to
proieut the seeurity of this Security Insteamient; td (¢) the performnee of Boruwer’s covemis ol agreements under this
Sceurity Instrnnent and the Note. For this purpose, Borrower does hereby mortguge, grant and coiivey ta Lender the following
described property Jocited in COoK County, fittsuts:

LOT 99 IN FAIR QAKS UNIg NO. 2, BEING A SUBILJI!‘ISIPN oF T:rmg N oF

NORTHAGRT QUUNTHEOF HETION E3 TOUNBKEE L NOKTH MG 94, bART:S

MAY 21, 1959 AS DOCUMENT 17545002 IN COOK COUNTY, ILLINOIS.
PERMANENT INDEX NO.: 06-23~117-003.

o6

YZiinge

which hus the nddress of 104 TIMBER TRAILL, STREAMWOON {Mreat, Cltyh,

IHinvis 60107 Lip Cole ("Propeny Address™),

Form 304 8/90
RLINGIB-Singla Family-Fannie Mue/Fraddis Mac UNIFORM INSTRUMENT Amended BB
q«mm 19103 VMP MON) DAGE FORMY - (D170 1100 - (5002 730
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17, Transfer of the Froperty or n Beneflcia! Interest inBorgpwey If §i orjany punt of the.Property ot any Interest in I
is sold or transferred (or if o beneficia) inerest in Borrower is sold or trunsferred and Borrower is not o natural person} without
Lender's prior written consent, Lender may, ot its option, require immedinte payment in full of all sums secored by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federnl law as of the date
of this Security Instrument,

If Lender exercises this opiion, Lender shal! give Borrower notice of aceelerntion. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay il sums secured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender inay invoke any retedies
permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mwets certain conditions, Borrower shall have the right 10 have
enforcement of this Security [nstrument discontinued at any time prior to the carlier of: () 5 days (or such oiber period ns
applicable tuw may specify lor reinstateraent) before sale of the Property pursuamt to any power of sule contained in this
Security Instrument; or (b} entry of o judgment enforcing this Security Instrument. Those conditions are thut Borrower: () pays
Lender afl sums which then would be due under this Security fnstrument and the Note as i no aeeeleration hid oceurred; (b)
cures any default of any other covenants or agreements; (€) pays all expenses incurred in enforcing this Security Instrument,
including. but patlizaited to, reasonable attorneys’ fees; and (d) wkes such action as Lender may reasonably sequire to assure
thut the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligution to pay the sums sceured by
this Security Instrunwer: shull cominue wnchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herscy. upall remain fully elfective as if no acceleration had ocewrred. However, this rigit to reinstate sholl
nat apply in the case of acceleratian under paragraph 17,

19. Sale of Note; Changs ol Loan Servicer, The Note or o partial interest in the Note (logether with this Security
Instrument) may be sold one or meie times without prior notice to Borrower, A sale may result inw change in the entity (known
us the "Loan Servicer™) that volleets ot payments due under the Note and this Security Instrument. There also muy be one
or more changes of the Loan Servicer unrétnled 1o  sale of the Note. 11 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in uccorda ke with paragraph t4 shave and applicable law, The notice will state the name and
wldress of the new Loan Servicer and the adiress 1o which payments should be made. Thie notice will also cantain any other
information required by applicable law.

20. Hazardous Substances, Borrower shail not'vause ot permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower siali not do, nor aflow anyone else to do, anything aftecting the
Property that is in violation of any Environmental Law. Tue proceding wo semences shalk pot apply 1o the presence, use, or
storage on the Property of small quantities of Huzardous Subsizziccs thut are generally recognized to be apprapriate to normal
residential uses and to maintenance of the Property.

Borrower shal! prompily give Lender writien netice of any inveatigrtion, claim, demail, lawsiit or other action by uny
govermmental or regulatory agency or private parly involving the Propesyaind any Haznrdous Substance or Environmentul Law
of which Borrower has nctual knowledge, If Borrower leams, or s notified Dy ary governmental or regulatory authority, thit
any removal o other remediation of any Hazardons Substance alfecting the Properivis necessury, Borrower shall promptiy take
all necessary remedind actions in aecordance with Environmental Law.

As used in this parngraph 20, "Huzardous Substances” are those substances defincbae toxic or hazardous substances by
Environmental Law snd the following substances: gusoline, kerosene, other Nammable ¢rtoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formuldehyde, il roiosetive materinls. As used in
this paragraph 20, "F=.ironmental Law" meons federal laws and fows of the jurisdiction whers Yae Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower aml Lender further covenant and agree us follows:

21, Acceleration; Remedies, Lender shall give notize to Borrower prior to aceeleration followip sorvower’s hreach
of any covenant or ugreement i this Security Instrument (hut not prioe to aecelerntion under paengraph 17 unless
applicable law provides otherwise). The notice shall specify: (n} the defuult; () the action reguired to cure the default;
{c) o date, not fess than 30 days from the date the notice is glven to Borrower, by which the defanlt musi be cured; nnd
{d) that fallure to cure the defuult on or Hefore the date specifed n the notiee may result in acecleration of the sums
secured by this Security Instrument, foreclosure by judiclal proveeding and sale of the Property. The notlce shall further
inform Borrower of the eight to reinstate after nccelerntlon and the right to sssert in the foreclosure procecding the
non-existence of & default or any ather defense of Boreower 1o accelerntlon and foreclosure, IF the default is not cured on
or before the date specified In the notice, Lender, af its option, may require lmmediate payment In foll of all sums
secured by this Security Instrument withoot further demand and may foreclise this Secuvity Instrument by Jodicinl
proceeding. Lender shall be cutitled o eolicet al) expenses incurved in pursuing the remedies provided in this paragraph
21, Including, but not limited to, reasonnbic attorneys’ fees vl costs of title evidence,

22. Release, Upon payment of all sums secured by this Security lustrament, Lender shall relense this Seeurity Instrament
withour ¢harge to Borrower.  Borrower shall pay any recordatinn ¢osts,

23, Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property. Fom 3014 8190
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paymems msy no Jonger be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by mn insurer approved by Lender again becomes availoble and is obtained. Borrower shull pay
the premiunis regquired ta maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremient for monguge
insurance ctds in accordance with any written agreemnwnt between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nastice a1 the time of or prior to an inspection specifying reasonable cause for the inspeetion.

10, Condemmation, The proceeds of uny award or claim for damages, direct or consequential, in copection with any
comdemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lender,

[n the event of 4 totat tking of the Property, the proveeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Propenty i which the fuir
market vadue of the Property immediately betore the tuking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the praceeds multiplied by the following [raction: (a) the totaj
amount of the sum: secured immediatety before the taking, divided by (b) the fair market value of the Property immedistely
before the taking. Auy balance shall be paid to Borrawer. In the evert of a partial taking ol the Propenty in which the fair
mrket value af the Froperty immediately before the taking is less than the amount of the sums secired immediately before the
taking, unless Borrower-ard-Lender olherwise agree in writing or unless upplicable law otherwise provides, the proceeds shall
be upplied 10 the sums securat by this Security Instrument whether or not the sums are then due.

I the Property is abundones iy Borcower, or if. after notice by Lender to Borvower that the condemnor offers 1o make an
award or seitle o claim for damages, Borrower fails to respond to Lender within 30 days ofter the date the notice 1s given,
Lender is authorized (o eollect and-apply the proceeds, at its option, cither 1o restoration of repair of the Property or (o the sums
secured by this Security Instrument, whetbepor not then due.

Unless Lemder and Borrower otherwise zgree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payment:: referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Releused; Forbearance @v. Lender Not a Waiver. Exiension of the time for puymeni or modification
of amontization of the sums secured by this Security (nsipzinent granted by Lender 1 any successor in inlerest of Borrower shall
not operate 1o release the lixhility of the original Borrow?sr or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or tefuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason-of any demand made by the original Borrower or Borrower's
successars in interest. Any Torbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Severa) Linbilits; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of ender and Borrower, subject 10 the provisions of
paragraph 17, Borrower's covenants and agreements shal! be joinl and seviral,'Any Borrawer who co-signs this Security
Instrument hut docs nol execute the Note: (a) is co-signing this Security Instruizot.only to mortgage, grant amd convey that
Barrower's interest in the Property under the terms of this Security Instrument; (b}.is'pat nersonully abligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ricy-agree io extend, modify, forbear or
make any pecommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the oan secured by this Security Instrument is subject to a law whick-sets maximum loan charges,
and that lsw is finally interpreted so that the interest or other loan charges collected or to be catlecies in connection with the
[pan exceed the permitted limits, then: (a) any such loan churge shall be reduced by the amount neczssariy-to reduce the charge
to the permitied limit; and (5) any sums already caliecied from Borrower which exceeded permitted limiis will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or Ly muking 4 direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

}4. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by natice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ofthe (5
jurisdiction in which the Property is located. In the event that any provision or ciause of this Securily Instrument or the Note 2.3
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be L3
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o
10 he severable. pr

16. Borrower's Copy. Borrawer shull be given one conformed copy of the Note and of this Security Instrument. ;3
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