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S THIS LOAN IS ‘NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

N
_“,{ TH13 INDENTURE, made this 23rd day of APRIL 1893 , between _.

N
o KENNETH TAYLOR, A MARRIED MAN , Mortgagor, and

DEPENDABLE MORTGAGE INC.

a corporation arganized and existing under’the laws of THE STATE OF INDIANA ,

T e s AITALE0
WITNENSETH ! That whereas the Mortgagor is justly indebted to the Mortgagee, ns ia evid ertain
promissory note execvied and delivered by the Mortgagor, in favor of the Mortgagee, and bearing oven date
herewith, in the principalaum of  SEVENTY THOUSAND SEVEN HUNDRED FIFTY AND NO/100
Dollars ($ 70,750.00 -/ &syable with interest at the rate of proup per centum (g o %)
per annum on the unpaid Leis»ce until paid, and made payable to the order of the Mortgagee at its office in
CALUMET CITY » 1L » or &t such other place as the holder may designatis in writing, and
delivered or mailed to the Mortygasoor; the said principal and interest being payable in monthly installments of
FIVE HUNDRED NINETEEN AND 14100 Dollars (3 519,14 ) beginning on the first day of
JUNE ‘ y 19 93 , and cont’ning on the first day of each month thereafter until the note is fully
paid, except that the final payment of piinciral and interest, if not sooner paid, shall be due and payable on the

first day of MAY + 2023

Now, THEREFORE, the sald Mortgagor, for *the better accuring of the payment of said principal sum of
money and interest and the performance of the (ov:rants and agreements herein contained, does by these pros-
ents MORTGAGE and WARRANT unto the Mortgagee iis succeasors or assigns, the following described ren) cstate
situate, lying, and being in the county of COOK 3 . and the
State of lllinois, to wit:

R 93511230

LOT 24 IN BLOCK 17 IN JERNBERG'S SUBDIVISION O7 PLOCKS 2, 5 To 8, 11 TO 28,
AND THE RESUBDIVISION OF BLOCK 4 IN ROOD AND WESTUI''S ADDITION TO MORGAN PARK,
~BBEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEA&:,1/4 (EXCEPT THE NORTH 20
--ACRES) AND THE EAST 1/2 OF THE NORTHWEST 1/4 (EXCEPT THE NORTH 20 ACRES),
SECTION 20, TOWNSHIF 37 NORTH, RANGE 1%, EAST OF THE THIAR PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

PTIN: 25-20-125-021, VOL. 465

_'PROPERTY ADDRESS: 11421 S. ELIZABETH ST.
L . CHICAGO, IL 60643

TOGETHER with all and singular the tenements, hereditaments and appurtenancos thereunto belonging, and
the rents, lsaues, and profits thercof; and all fixtures now or heroafter attached to or used in conncction with
the premises herein described and in nddition thereto the following described houschold appfiances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are & portion of the security for the indebtodnoss

herein mentioned;
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(d) The agzregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
hareby, shall be pald in a single payment each month, to be appli{ed to the following {tems in

the order stated:
1. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;
11. interest on the note wecured hereby; and
111, amortization of the principal of the said note,

Any deficlency in the amount of any such aggregats monthly payment shall, unless made good prior
to the due date of the next payment, constituts an event of default under this Mortgage. At Mort-
‘s option, Mortgagor will pay a "late charge” not exceeding four per centum (49 ) of any
instaliment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent paymaents, but such “late charge’ shall not be payable out of
the proceeds of any sale made to satisfy the Indebtedness secured hereby, unless such procceds are
sufficient to discharge the entire indebtedness and all proper costs and expenaca secured hereby.

1f the total of the payments made by the Mortgagor under subparageaph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee ns Trustee for ground rents,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subscquent pay-
ments lo be made b tive Mortgagor for such items or, al the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor. If, nnwever, such monthly payments shall not be sufficient to pay such items whea the
same shall becoine duz rid pavable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the Juitciency. Such payments shall be made within thisty (30) days alter written notice
from the Mortgagee stati:g che amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tender ta’ ite Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire ind.ot-dness represented thereby, the Mortgagee as Trustee shall, in compuling
the amount of such indebtedness( credit to the account of the Morlgagor any credit balance remaining under
the provisions of subparagraph {=; of the preceding paragnmh. If there shall be a default under any of the
provisions of this mortgage, resulting i1 _a public sale of the premises cavered hereby, or if the Mortgagee
acquires the property otherwise after acfuult, the Martgagee as Trustee shall apply, at the Uime of the com-
mencement of such proceedings or at the *imu the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (a) 8s a credit on the interest accrued and unpaid and the
balance t= the principal thea remaining uapaid ur der said note.

AB ADDITIONAL SECURITY for the payment of ¢hi) Jndebtedness aforeaaid the Mortgagor doea hereby assign
to the Mortgagee all the rents, issues, and profits no ~ 2ue or which may hereafter become dua for the use of the
premisss hereinabove described. The Mortgagor ahall b-.entitied to collect-and retain all of said rents, issuea
and profits until default hereunder, EXCEPT rents, boiuses and royaltics resulting from ol), gas or other min-
eral leases or conveyances thereof now or hereafter in eftcst. The lesace, assignee or subleasee of such oil, gas
or mineral lease ia directed to pay any profits, bonuses, reitz, Jovenues or royalties to the owner of the indebt-
sdness secured hereby.

MonToAGOR WiL): CONTINUOUSLY maintain hazard insurance, 1 such type or {ypes and amounts as Mort-
gages may from time to time require, on the improvements now or heroafier on said premises, and oxcept when
payment for all such premiums has theretofore been made, he/she will ra3 promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the Nlortgrgee and the policies and renewals
thereof shail be held by the Mortgagee and have attached thereto loss puyr.ole clauses in lavor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immedlate noticr by mail te the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insuran<e zompany concerned is horeby
suthorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgngor
and the Mortgngoee jointly, and the insurence proceeds, or any part thereof, may be sappliod by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restorztion or repair of the
peoperty damaged. In event of foreclosure of this mortgage, or other transfer of title to {he raortgaged property
in extinguishment cf the indebtedness aecured hereby, all right, title and interest. of thu"Wirigagor in and to
any insurance policies then in force shall pass to the purchaser.cy grantee,

IN TER EVENT of defanlt in making any monthly paytnent provided for hercin and in {he niote secured
hereby, or in case of a breach of any other covenant or agreement hereln stipulated, then the whole o2 sald prin-
cipal sum remaining unpald together with accrued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable. '

IN THR EVENT that the whole cf sald debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persona liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of saly and a deficiency, during the full statutory perlod of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other {tema
necessary for the protection and preservation of the property.

IN Cass oF FORECLOSURR of this mortgage by sald Mortgages in any court of law or equity, & reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographora’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
ahall be made a party thereto by reason of this mortgage, 1ts costs and expenses, and the reasonable fees and
chargwe of the attorneys or soticitors of the Mortgagee, s0 made parties, for services in such suit or proceed.
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DVA HOME LOAN ASSUMPTION RIDER
" TO DEED OF TRUST / MORTGAGE

This DVA Loan Assumption Rider is mude this 23rd doy of  APRLL 1993
and amends the provisions of the Decd of Trust / Mortgage, (the "Security Instrument”) of the same date.
by and between

KENNETH TAYL.OR, A MARRIED MAN v the 'Ihllsmrs ! Mortgagors, and
DEPENDABLE MORTGAGE INC. The Beneficiary / Morigugee, as fallows;

Adds the folloving provisions;

THLS L, OAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL GF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan may be declared immadintely due and payabic upon transfer of the property securing such lown to any
iransferez, unless the acceptability oS the sssumption of the loan is established pursuant 1o section 1814 of chapter
37, title 34, Unitcd States Code,

A. Fundlog Fee. A fee cqual s> one-half of 1 percent of the balance of this loan ns of the due of
trunsfer of the property shell be payable at the time of trunsler to the loan holder or its awthorized
agenl, ns trustec for the Depast-iont of Veterans Affairs, It the nssumer fudls (0 puy this fee it the
time of transfer, the fee shall considtate an additional debt to thut already secured by this instrument,
shall bear intercst at the rate herdin provided, and, at the option of the payce of the indebtedness
hereby secured or any ransferee tiereol, shall be immedintely due and puyable. This Fee is
automatically waived if the ussumer is exeripvunder the provisions of 38 U.S.C, 1829 (b).

. Processing Charge. Upon application forapzzuval 1o allow assumption of this loan, a processing
fee muy be charged by the loan holder or its anborized agent for determining the creditworthiness of
the assumer and subsequently revising the holddr's Ownership records when an approved transfer is
completed. The amount of this charge shall not excZed the maximunn established by the Depanment
of Veterans Affairs for an loan to which section 1874.0F chapler 37, tide 38, United States Code
applies.

. Indemnity Linbility. "If this obligation is assumed, then the assumer hereby agrees to assume all of
the okligations of the veternn under the terms of the instrumzn’a creating und securing the loun,
inciuding the obligatior of the veteran 1o indemnify the Departnie @ ¢F Veterans Atlairs 1o Lhe extent
of any cluim payment arising from the guaranly or insurance of b indcbtedness created by this
instrument.”

IN WITNESS WHEREOF, Trustor / Monigngor has executed this DVA Loan Assumption Rider.

Signature of Trustor(s) / Mortgagor(s)

I e iy A

“XENNETH TAYLOR
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