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agency. Sellae iy hereby avthBrited anl detiel 1o Jre the 1WTs 10 (o pEyMene ST etiTGde enticned M) dsivssme ATCand
premiums, Saller shall, ?nn the request of the Buyer, give sthe Buyer an annudl accounting of all such funds dep‘é) . Mmlwr.l‘in-

cluding evidence of paid receipts lor the smounis so disbunod. The tunds are hereby pledged s addisiop Doty 1o the Seller lor the
poriodic payments and the unpaid balance of the purchase price,

i the amouni 6l 1he funds together with the luiure periodic deposits ol such lunds paystSTe prios 16 the dur date of the slorementioned
charges shall eaceed the amouni reasonably estimated as heing required Lo pay-ITd charges one month prior (o the lime 1 which thoy lall
dut such excess shall be applied first 10 cure sny breach in the pecle nce of the Buyur's covendanty ur agreemenis herounder of which
Sellar has given weitten notice to Buyer and, secand, at B option, 4¢ a cash refund 10 Buyer or a credil loward Buyui's future obligas
tiom hereunder, Ifthe amount of the lunids b [ETler shall non be sutliciont 10 pay all sulh charges s hurein provided, Buyaer shall pay

1o Selhi-: any |:lmount naTyssry (o m rhe deficiency within 30 days from tha date notlce is matled by Selue 1o Buyer reguesing pay-
ment inereol.

Saller may ng % lor 3o helding and applying the funds, analyzing sald account, or verifying and compiling said assessments and
biils Buyer be entitled to Interest ot earnings on lhf '.fmdfi RS oll:uw‘iw -IA]Iold in wiiting a1 the 1ime of execullon of this

i Py e

19. RUYER’S INTEREST:

(b} In the event of the termination of this Agreemnuni by lapse of time, forfeliure o1 otherwise, all improvenients, whether finlihed or
unfinished, whether installed or conttructed an or about sald premises by ihe Buyer or others shaft belong to and becoame the properny ol
the Sellei without liability or ubligation on Seller’s pant 1o account 1o the Buyer theretore or fur any part thervol.

20. LIENS:

12} Buyer shail not sulfar or permit any mechanics’ lien, judgment lien or other lien of any nature whaisoever (o #ttach ta or be agains
the progerty which shall or may be superior to the rights of the Seller.

{b}) Each and every conlract for repairs af Improviements on the premisos aforesaid, or any part thereol, shall contain an express, full and
complete <ialver 3.d rolease of any and ot lien or claim of Hen againsi the subject prembies, and no conlract or dgieement, ora) or wrillen
thaii be execute< by the Buyer lof repairs of impravementys upon the premises, excepl if the same shall contain such axpress waiver ar
telease of lien upow che part of the party contracting, ant 1 copy ot each and every such contracy shall e prompily delivered to Seller.

1. PERFORMANCE: hirty (30)
{a} i Buyer (N delavits o falling 10 pay when du single instaliment ar payment required (o be made 1o Soller undes the terns of
this Agreement and such delauh is not cured within ys of wiillen notice 10 Quyer; o 12) defaults in the pedormance ol any

ather covenant or agrecmerd booreol and such delault is not cured by Buyer within thitty (30) days alter written notice to Buyer {unless the
delault involves a dangerous cor dition which shalf be cured furthwith); Seller may treat such a default 95 a beeach of This Agrewment and
Seller shall have any one of inorr of the following remedies in addition 10 all uiher rights and remedies provided at law or in equity: (D)
maintain an action for any unpaid izsalinents; (i dechire the emice balence duse and mainkain an action lor such amouni; Gil) forieit the
Huyus's interest under vhis Agreeraest and terain all sums paid as liquidaied damages in full satisfaction of any claim against Buyes, and
upon Buyer’s {ailure 10 surrender oo <jession, maintain an Jaction lar possession ung-r the Forcible Entry and Detainer Act, subject 1o the
rights of Buyer 10 teinslate as provided in 1hat Aot

tb) As additional secunily in the event ¢ f dr e, Buyer assigns 1o Seller alt unpald rents, and all rents which accrue thervalter, and in ad-
dition 10 the remedies provided sbove and 1r/ conjunciion with any one of them, Selles may coliect any rent due and owing and may seek
the appointment of receiver.

€)1 dedault is based upan the failure 10 Pay & atee sassmendsy imufance, of fiens, Selier may elect 1o make suclt payments dnd add the
amount 1o the principal balance due, which amo.nts shall become iminediately due and payable by Buyer to Seller,

id) Seller may impose and Buyer agrees 1o pay a lote rhatge noi eaceeding 5% of Jny sum due beseundes which Seller elects (o accem
aler the date the sum was due,

te) Anything contained in subparagraphs {3) thiougl (¢, 14 the contrary naiwithstanding, this Agreement shall not be lorfeited and
determinead, if within 20 days after such wrilten notice of J'Giaull, Buyer tenders to Seller the entire unpaid principal balance ol the
Purchase Price and accrued interest 1then outstanding and cures any other defaults of a monatary nature affecting the premises ot
maonetary claims arising from acts or obligations of Buyer undoer (b Apreemant,

22. DEFAULT, FEES:

(a} Huyer or Seller shail pay all reasanable aterney's fees and cust innurred by 1he other in enfoicing the terms and provisions of thiv
Agreement, including foriciture or specilic performance, in defencing sy procecding 1o which Buyer or Seller Is mdde a party to any
legal proceedings as a result of the acis or omissions uf the other party.

thi (1 Al rights and remedies given 1o Buyer o1 Seller shall be disting e goraie ud comulative, and the uve of o0 o1 imere thereol
shall not exclude of waive any other tight o remedy allowed by law, unlessapacilically waivad in this Ayreaent; (21 no waiver of any
breach or detault of cither party hereunder shall be impHed from any omistior, by the ather parly 10 1ake any action on account of any
similar or ditlerent breach or delault; the payment or acceplance ol money af ¢r i falls due altar knowledge of any bicach of this agree-
ment by Buyer or Seller, or after the termination of Buyer's right of powassion ke sunder, or alies the service ol any nolice, or after com-
mencement of any suil, or alier final judgment (or possession of the premises shall nedeonlale, continue or extend this Agreement nor
alteey any such notice, demand or suit or any righl herounder not herein eaprest waited.

13. NOTICES: ARl notices required 1o be given under this Agreement shall be comtrued o inean notice in wilting signed by or on behall
of the party giving the same, and the same may be served wpon the other parly o1 his agnr Hesonally or by centified or registered mail,
refutn receipt requesied, to The pgaitles addresied ibio Selles atihe qgdiess shown in paragtapnd or il to the Buyer at the addiess of the
premises, Natice shall be deemecgranade when mailag oF 3efvag, Y

14. ABANDONMENT: Fiftcen dayls’ physigal qh{é'ﬁ'tf-kgi Suyerwith any instalighent bring unpald, cf removal of the substantial penion of
Buyet’s persanal property with tqsmume?tt’w: *Pal " andli-in eivhiaskase, (e3son to believe Buyer hay vacated 1he promises with nu in.
1en1 AR4In (0 take possession thereol thallbe cdreluiively Bremud 10 ga pandonment of the preinr es by Buyer. Insuch event, and in
addition 10 Seller's remecties set lorth in paragraph 20.S¢ler may,-Dut reed nat, enter vpon the premizes arsoct » Buyee's agemt 1o per-
form aacessary decorating and rapiins and 1o ressell the premes uutoy of on terms similar 10 1hose corraingd in this Agreemunt with
lowance lor then exlsting markeling conditions. Buyer shall be conclusively deemed 10 have abandoned cny Lerzanal property remain.
ing on or about the premises and Buyer's interest thesein shall thareby pass under this Agreement as a bitt a(l‘.nw va Seller without ad-
ditional payment by Seller Lo Buyer,

25. SELLER'S ACCESS: Scilor may make of cause 10 be made raasonable entries upon and inspacilon of the pramises, provided that Seller
shall give Buyer nolice priof to dny such inspection spacHying reasonable cause thoretor iglaied 10 Sellers interest insheguemises.

noeR A L . .
26. CALCUALATION OF INTEREST: Interess for each manth shall be added to the unpaid balante ol 1hig fist day of eachomunii'ar the rate
of onc-iwekth ol the annual interes) ra1e and shall be calculated upon the unpaid balance dv.ut a3 of 1he lasday O thd preceding month
based upon a 360 day year. intarest for the peciod from the date of intial closing uniit |he data e flig im_ullmum is due shall be payahle
on or belore the date of inital closing. L e

T7. ASSIGNMENTI The Buyer shall not iramiler, pledge of asyign this Ayreemant, or any Intetest heréin or herdunder nor thall the Buyer
lease nut sublet the premises, ¢ any parl theresl. Any vislation or breach o ailempled viclalon vi*breach of tho provisigns of 1his
p&mgmgh by Buyer, or any acts inconsislent herewilh, shall vest o right, title or interest’hereln or-horeunder, or in the s3id promises in
any such transtereo, pledgee, assignes, lessee or sub-Jesies, but Seller may, at Seller's oplion, declare this Agreement null and void and in-
voke the provisions of 1his Agreement relating 10 lorfeilure hereof.

28, FIINAL CLOSING: Buyer shall be entitlad to delivery of the Deed ol conveyance aloresald Aitidavit of Title and a Bill of Sale to the per:
sonal progerty {a be 1ransferred 10 Buyer under this Agreement at any lime upon payment of all amounts due herounder in the form of
cash or cashier’s or certified check made payable 10 Seller, which amount shall be withoul pramium of rcnalw. At \ha lime Buyer
pravides notice 10 Seller that he iy prepaletno prepay all amounts due hereunder, Seller lorthwith either shall produce and racord ai his
expense a selease deed tor the privs mottyage, or obtaln a currently dated toan repayment leter reflecting the amount neceivary 10 div-
charge and release the prior mortgage. Seller shall have the right 1o repay and discharge such prior montgage in whole or In pant lram
sums due herounder lom Buyer. The repayment of the rl 1or mortgage shall bu supetvised and administored by Duyar's mongage londer,
il any. Upon repayment of the priar morigage Seller shall receive the cancelled note and a release daed in form sathilactory lor recording
which, shall be delivered to Buyer, Seiler shail give 001" a crodit agelnst the balance of the purchase price for 1he cosi ol recording such
1eleats. in the evant Buyar does not have a mortgage lender, then the doliwsg of the cancelad nova to Seilar shall be simulianevus with
the delivery of the Deed fram Seller ta Buyar, and to facilitate 1he dalivery of documants and the payinant ol the prior muiigage and the
batance of the amount due hereunder, the parties agree o compietn tuch exchanye at tha officds of the holdar uf 1he nowe secured by the
pricr morigage. At the time of dellvery of the Deed, Buyer and Seller shall execute and {uinish such real astate transfor doeclarations as
may be required 1o comply with State, County or local law. Seller shall pay the amount of any stamp tax then Imposwd hg State or County
law on the iranster of thie 1o Buyer, and Buyer shall pay any such mmg e and meel othas requirements as then may be established by
any local ordinance with regard to the Iransler of title to Buyer uniess otherwise provided in the locd! ordinance,

9. TITLE IN TRUST:
{a] In tho gvent (hat title ta the geemises b held in or conveyed inio 3 ust prios to the inktial cluslnr‘, it shall by conveyed 1o Huyer when
and il appropriate under the terms of 1his Agreement in accardance with thy provisiuns ol paragraph 2, u:co‘u that the conveyance shali
v & power 10 ditect the Title

be by Trustee's Deed. In such case, the names and addresses of gach and uvery benaliciaty af and puison wil
Hohder s atached hureio ond by 1his relerence ingerporated herein av Dahibin AL

TYElh
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-t} The beneficlary or [ N J:@»{JA%:!: 1R i o siiall cumulatively be deamaed (o
jalatly and severally have sil » Figh, 1its, abhgatidns dtifes Sell b o or periormed hereunder and such
person or persons with the power to direct the Trustee joiml; and sevefsiiy agree to direct the Trusiee ta perform such obligations and

duties as such persons or the beneliclaries may not under the terms of the Trust Agreement do or perform themselves directly.

(€} 1, at the time of execution ol this Agreement, iiile o the premises s not held in a trust, Seller agrees that upon the wiliten request of
the Buyer any iime prior 1o the linal closing, Seller shall convey iitle ino & irust and comply with subparsgraphs (a) and (b) of this
paragriph 28 with Buyer paying all irust fees and recording cost resulting thereby.

3. RECORDING: The parties shall record this Agreement or 2 memorandum thereol at Buyer's expeme.

31, RMDERS: The provision contained in any rider altached hereto are and ot all purposes shall be deemed 10 be part of this Agreemen as
though herein tully set forth.

32. CAPTIONS AND PRONODUNS!: The captions and headings of the vatious sections or paragraphs of this Agreement are for convenienze
only, and ate not 10 be contrued as conlining or limiting in any way the scope or intent of the provisions P\ereol. Whenevar the context
requires of permits, the singular shall include the plural, the plural shall include the singular and the mascuilne, teminine and neuter shall
be [reely interchangeable.

3. PROVISIONS SEVERABLE: The unenforceability ar invalidity of any provisian or provisions hereof shall nol render any other provision
ot ptovislons herein contsined unenforceable or invalid.

3. BINDING ON HEIRS, TIME OF ESSENCE! This Agreement shall inure 10 the benefllt of and be binding upon the heir, executors, ad-
ministraton, succestorn and asiigns of the Seller and Buyer, Time is of the essence in this Agreemeni.

35. JOANT AND SEVERAL OBLICATIONS: The obligations ol twa or more persans designated “Seller”” or “Buyer” in thls Agreement shalt
be joini and several, and in such case each hereby autharizes the other or others of (he seme deslgnalion as his or her altorney-in-fact 1o
do or perlorm any acl or agreement with respect to this Agresment o1 the premises.

36, NOY BINDING UNTIL SIGNED: A duplicate original of this Agreement duly executed by 1he Seller and his spouse, if any, or i
Seller is a wrusiee, then by said wusiee and the benediciaries of the Trust shall be delivered to the Buyer or his attorney an or before

.19 ; otherwive at the Buyer's oplon this Agresmen shall become null and void and
the earnest manry, ¢ any, shall be refunded 10 the Buyer.

37, REAL ESTAYE RRUXER) Seller and SBuyer represent and warrant that ne real estale brokers were involved in this tramsaction other than
none a -
and nane
38. See rider attached

Seller shall pay the biokerage cu amission of said broker(s) in accordance with a separate agreement belween Seller and said broker(s) ot
ithe time of initial closing.

IN WITNESS OF, the parties hereto bave hereunto rel their hands and seasls thas day ol
v

A A L 1./ X e £
ROBERT W. BALL
This insfrumens prepared by = 22
Sokol and Mazian K' T N ﬂa”

60 Orland Square Drive, Orland Park

STATE OF ILLINOIS; s
COUNTY OF 1

), the undenigned, a Notary Public in and for sald County, in the Stair a’;:e_sald’,'t)’ﬁ HEREBY BERTIFY thay ROBERT W. BALL and

KAREN M. BALL penonally known to me to be'1h0 same person
subscribed to the foregoing insttumzam appeared betore me this day it peser, and ackno:
delivered the said instrument as 2 free and voluntary act, (or the uses andurposes li=icin set lorh,

Given undet my hand and official seal, |hhjjay of d —_— 19 Lo

Commission expires -3’/4/¢ /

STATE OF ILLINOIY)
)

COUNTY OF }
), the undenigned, a Notary Public in and for said County, in the Siale aloresaid, DO HEREBY CERTIF' thay

55

JOHN 7. SHANNON

personally known to me to be the same perion, whos: n‘am__i_s___
subscribed Lo the foregning instrumen appeared belote me this day in persan, and ack nowledgemigncd sovied and delivered
the said inslrument as a (rea and voluniary acl, for the uses and purposes Lherein sel forth,

OFFICIAL SEAL ‘
ROBERT A HENNESSY f/w
HEATHN M,

Nolary Public

COUNTY OF

[} , 4 Notary Public in and lor sald Coumty, (i the State aforesaid, do
hereby certily that
Vice President of

and Sectetdry ol said coiporation
who are penonally known 1o me 1o be the same perions whose names are subscribed 10 the foregoing Instruments as such
Vice President and

Sectetary, respectively, appeared hefore me this day in person and acknowiedged that they signed and delivered she sald Instrument as
their own Iree and voluntary act and at the free and voluntary act of said corporation, for the uses and purposes therein set forth; and

the waid Secretary then and there acknowledged (hat he, as custodian of
the corporation, did aliin the corporale seal of sald corparation 10 331G Instrumant as his own lee and voluntary act and as the free and
voluhtary act of sald corpoaration, los tha uses and purposes thereln set forth.

Glven under my hind and notarial seal 1his day of Pl | U

Commislon explies Notary Public
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RIDER IQ ARIICLES OF AGREEMENT FOR DERD

This Rider is attached to and made a part of a certain Articles
of Agreement for Deed by and between Robert W. Ball and Karen M.
Ball, as Buyers and John T, Shannon, as Seller of the real eatate
commonly known as: 13650 Natchez, Orland Park, Illinois.

1. In the event of any inconsistency or contradiction with the terms
and conditions of this Rider and the terms and conditions of the
Articles of Agresement for Deed to which it is attached, the terms
and conditions of this Rider shall control.

The Buvers shall receive as an additional credit towards the
balance of the purchase, namely Ons Hundred Seventy Seven
Thousand (3$177,000.00) Dollars, the sum of Five Hundred ($500.00)
Dollars fut oach monthly payment made pursuant to Paragraph 2 of
sald Articler of Agreement for Daed. For example, if the Buyers
pald twanty-tour . (24) payments, the balance due on April 1, 1998
would ba One Huadrad Sixty Five Thousand ($165,000, 00) Dollars
(24 x $500 - $17/,0n0 = $165,000).

The Buyers may prepay tha balance due without any penalty.

Tha Sellers will escrow with thelr attorney, at the initial
closing, a fully executed dreeld, Altas, Revenue Declarations and
other documenta necessary to convey title to the Buyers upon
pay:ont of the balance due undsr the Articles of Agreement for
Deed.

Seller will pay all real estate taxes in connection with the
subject real estate with duplicate raureipts to Buyers and prorate
the taxes due as a credit for the year in which the final closing
takes placa.

T IN i event-tirere—teamr-extsting-morsgage— )
monthly payments as followa: to the mortgage.os= n the

amount of the monthly payment—due by money ordsr or cashier's
] amount ia lesa than One Thousnnq Thvee Hundred 47

‘nuo- e PRy - =t %4 “.W

z?fi«aé- ‘ Ahlf O EX o f,4vay
au 2. SELLER:

A5 \J\\\ S

ROBERT W. JOHN .. rmnou\

é%%%ﬂ Hj BALL

43311243




| UNOFFICIAL COPY.. .
{/(,«zz@ﬂ g %

LOT 35 IN ORLAND TRAILS, BEING A SUBDIVISION
ON THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 6, TOWNSHIP 36 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN .
COOK COUNTY, ILLINOIS. !
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