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MORTGAGE

THIS MORTO.G2. (**Security Instrumment’’) is given on April. 22,
93 . The mortgagic 41 . NEW . CIT1ES. COMMUNETY. DEVELOPMENT . CORRORATION
(**Bo is Security Instrument s given to
K . which is orgunized and existing

under the laws of ... the Unltea Giates of Ameries . . .. , and whose address is
184th Sireet at Broadway - P.0. Box 1(78. Yarvey, Nlinols 80428-707¢ ("I ender"’ ),

----------------------------------------------- T A O R R R N N N N TR R EE R

Borrower owes Lender the principal sum 0% THIRTY.. RIGHT. . THOUSAND . NINE . JUNDRED.. AND.. NO/. 100 rmeer.,
“ JDoltars (J.8. $..38,000.,80 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("'}lote"l. which {mvides for monthly payments, with the full debt, if not
paid earlicr, due and payable on ................... Yay, A8t 2083, . This Security Instrument
secures 10 Lender: (a) the repayment of the debt eviisaced by the Note, wiih interest, and all rencwals, extensions and
madifications of the Note; (b) the payment of all other sums -w{th interest, advanced under paragraph 7 to proteci the security
of this Security Instrument; and (c) the performance of Bot rower's covenants and agreements under this Security Instrument
and the Nete. For this purpose, Borrower does hereby morigage. grant and convey to Lender the following described prop-
orty located in COoK...o v e vt ne e e R R b County, llinols:

Lot 10 in INDTAN KILL SUBDIVISION UNIT NUMBER 8, “eing a Subdivision of part of the
South 1/2 of the Southwest 1/4 of Section 30, Townahip-25 North, Range 153, Cast of the
Third Principal Meridian, according to the plat thereof rugistered in the OfFice of the
Registrar of Titles of Cook County, Illinois, on Februaiy 25, 1970, as Document

LR 2492988, in Cook County, Illinois. GRF e rriiine
. {0 EE & S N T VR S A
Ly Brocet D ;

Pl“ 33 30 3‘0& 010 Uik Jontmye sy

which has the address of .az.x:ez.‘ammgg..~.M ................................ ,

Minois ....60411 (“*Property Address"); 93211331

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all casements, Appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.''

BORROWER COVENANTS that Borrower is lawfully seised of the catate hereby conveyed and has the right to mortguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the litle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

HLINQIS—Single Famity—Poants Mes/7reddie Mos UNIFORN INSTAUMENT Perm MU WM (pape ! of 6 pages)
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34. Widers to this Security Instrumant. 16 one or more riders are oxccuted by Borrower and recorded together
with this Security Instrument, the covenunts and agreements of cach such rider shail be tncarporated Into and shall amend
and supplement the covenants and agreements of this Security Insirument us if the rider(s) wore & part of this Secitity Instrument,

[Check applicable box{es))
[} Adjustable Rae Rider [} Condominium Rider [0 14 Family Rider

] Gradusted Payment Rider [T} Planned Unit Development Rider 7] Biweekly Payment Rider
{3 waitcon Rider [} Rate Impravement Rider (] secomt Homo Rider
(] Ouher(s) {specity}

BY SIGNING BELOW, Borrower sccepis and agrees to the terms and covenanly cont jed in this Security Instrument .
and in any rider(s) executed by Borrower and recorded with it

.
Wilnesses:
........................... S

WM‘* bay 1 AIgg) Boree e ivavtasay T

- / hanial Dubgrry, Treasugpr
Tl ettaesan G2 / /K/ ......... é‘ = -

Marion~4. Kalliher. Sacreiary Carrie Jones“lhomas, Aest, Project -%rﬁﬁfu?r

[Spar/ By iow This Line Por Asknowiodgmesi]

STATE OF | lllinois

COUNTY OF .. Gook

the undersipned . i Notury Public in and for sald county and stmte, do 'igreby certify that
MACHOOIKIKICHEN88 . Carrle . JonesrThomas,Hardon .. Kelliher. & Nathand e ¥WASTE wppeared
before me and is (are) known of proved to me to be the person(s) who, being h\lnrmcd ot thwe contents of the foregoing

instrument, Bave executed same, and acknowledged sald instrument to be o . Heee i voluntary el
i, Iﬂ |. l

and deed and thm . h 1;-t. - ~xeculed said instrument for the purposes and uses thereln sot forth.
| ¢, she, they

Wiiness my hand and official seal this,....... 220 e day of. ..

My Comumission Expires:

Nmmy Public

This instrument was prepatet 6y, Imana-rd -Gavgany 1400 ‘Torrence ‘Ave. Calumet: City, £11. 60409
am

fum N4 W0 (page 6 of 8 pages)
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person) without Lender's prior written conset, Lender may, at its option, require immexdiste payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the dute of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Refnstate. If Borrower meets certain conditions, Borrower shal! have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(8} pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrusnent, includiia, but not limited 10, reasonable anomeys' fees; and (d) takes such action as Lender may reasonably
require to assurc tizt the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligariors secured hercby shall remein fully effective as if no acceleration hed occurred. However, this
right 10 reinstate shall nctzprly in the case of acceleration under paragraph 17.

19, Sale of Note; Chuire of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the *‘Loan Servicer''y 1zt collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of thc Loan Servicer unrelaied 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtcs nxice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the nume and address of <nc new Loan Servicer and the address to which payments should be made.
The notice will also contnin any other inforraation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Beorower shall not do, nor allaw anyone else to do, anything affecting
the Property that is in violation of any Environmental’'Law. The preceding two sentences shall not apply to the presence,
usc, or storage on the Property of small quantities of Hazar:ous Substances that are generally recognized to be appropriate
1o narmal residertial uses and to maintenance of the Propesty.

- Borrower shull promptly give Lender written notice of uay investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private party invelviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal ar other remediation of any Hazardoas Substance affecting the Property is necessary,
Borrower shall prompily take al) necessary remedial actions in accordance witli-Environmentul Law.

As used in this paragraph 20, **Hazardous Substances' are those substa.\ces dzfined as tozic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flarie-adle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldekyde, and radioactive materials. As
used in this paragraph 20, "'Environmental Law'* means federal laws and laws of the juriseiiior. where the Property is located
that relate to health, safety or environmental protection.

NON-.UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns-ollows;

21, Acceleration; Remedies. Lender shall give notice lo Borrower prior to acceleration /ollowing Borrower's
Dbreach of uny covenant or agreement in this Security Instrument (but not prior to acceleration urier paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action reyrired io cure the
default; (c) » date, not less than 30 days fram the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result !n acceleration
of the sums secured by (his Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notlce
shall further inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to accelerstion and foreclosure. If the defaull
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument withou! further demand and may foreclose this Security Instrument
by judicinl procecding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable atlorneys’ fees and costa of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiry
Instrument without charge o Borrower, Borrawer shall pay any recordation costs,

2). Walver of Homestead. Borrower waives all right of homestead cxemption in the Property,
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GRADUATED RATE RIDER

THIS GRADUATED RATE RIDER is made this 22nd Anrll
- 19_93 and is incorporated into and shall be doougsytg'
ameénd and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the
ungci:ignod (the "Borrower") to secure Borrower's promisaory note
g&urb:‘: p%ﬁ.?&"i"ﬂﬁn@g.“d @ggondun th.rcto'(toqothcr, the "Note") to
(the "Lender") of the same date

and covering the property described
located at: praparty in the Security Thstrument and

22157 Brookwood, Sauk Village, Illinois 60411
(Proparty Address)

THE NOTE ZONTAINS PROVISIONS ALLOWING POR INCREASES IN MY
INTEREST RAUE AND MY MONTNLY PAYMENT,

ADDITIONAL ~COVENANTS. In addition to the covenants and
agresments made 1p the Security Instrument, Borrower further
covenants and agrees aa follows:

The Note provides for a initial interest rate of Ejf;t and a

monthly payment of U.S. 329.51 .. My interest rate and monthly
payzent will change as fol' ws:

A. INTEREST RATE AND MONTHLY PAYMENT INCREASES

1. The interest rate I will ey will change on the rirn& ﬂny
of _ap lgr ., 19.96 My interest rzrs vill be increased to _ '’ %
and my monthly payment will be increa’zd to $_328.06 . This
increased monthly payment will be dus beg’nning on the firat day of
—dunadats 195 and on the first day of o2cl month thereafter for
the remainder of the term of this Note. The aount and due date of
my nev monthly payment will not be affecerd by any partial
prepayment that I make unless the Note Holder ajrees in writing to

a change.
; -lorrwor%

President

e — _(Seal)

-Borrover
rojact Director
(Seal)

BY SIGNING BELOW, Borrover accepts and agreef
covenants contained in this Grad .

| 53534 8§ £44 3 3

ATTEST: L/ Dedn i
Marion G. Kelliher,

(8ign Original Only)

Graduated Rate Rider - Single Pamily -~ FPannle Mas Uniform
Instrument 9/91




