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- ‘ ~ MORTGAGE

THIS MORTGACA (" Secwrity Instrument”) iu given on APRIL 22ND y 1993
The mongagoris  ANTHONY J. MC LACHLAN AND MOLLY MU LACHLAN, HIS WIFE

("Barcower"), ‘This Sccurity Instrumen s given to
INTERNET MORTGAGE COXeANY ' .
& hich is organized and existing under the lews of ILLINOIS » and whoso oddress iy
ﬁ:; 1144 W. LAKE STRBET 4204,  OA¥ PARK, IL 60301
i

5 : J {"Lender”). Bosrowor owos Lendor the principal sum of
v ONE HUNDRED FORTY THOUSAND AND w/ 100
Dollus (US. § 140,000,600 3. This den s evidenced by Borrower's note dmicd the smme daio ay this Secarlty
Inswrument ("Note™), which provides for monthly paymzals, with tho full debt, f not paid oartier, duo and payablo on
MAY 15T, 2023 . Thig Security Insyemany secures to Lendor: (n) the repaymiont of the debt evidenged
by the Now, with intorost, and all rc{wwuls extensions wd maditoations of the Noto: (b) the puymont of abl other sutms, with
Intorsal, advancod under paragraph 7 to protect the security of this Secirity Instrumont; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nowe. For this purpose, Borrower doos herehy mortyigo,
grant and convey to Lender the following described property tocated in
COOR Caunty, Hlinols:

PARCEL 1) THME NORTH 30 FEET OF THE TRACT OF LAND UT3CRIBED A5 FOLLOWS:
BEGINNING AT A FOINT 146 FEET WEST OF THE SOUTHEAST COURNER OF THE WEST L4/2 OF
THE NORTH 20 RQDS OF THE SOUTH &0 RODS OF THE SOUTHWEST 1/4 OF THE NORTHWEST
1/4 RUNNING 1bé6 FEET WEST OF SAID PLACE OF BEGINNING TWINCE NORTH Io0 FEET.
THENCE EAST :/bb FEET, THENCE SOUTH 330 FEET TO THE PLACE OF BEGINNING, IN

SECTION 33, TOWNSHIF 79 NORTH, WANGE 12 EAST QOF THE THIRD FRIMCIFAL MERIDIAN,
IN COOK COUNTY, ILLINDIS.

FARCEL 2@ THE WEST L3I3,46 FEET OF THE EAST 3I70.465 FEET OF THE SCUTH .4 FEET
OF THE NORTH 337.2 FEET OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST
1/4 OF SECTION 37, TOWNSHIF 39 NORTH, RANBE 12, EAST OF THE THIRD FRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

NG 1531400, peddlme ) u)p

whlchhasuwaddrcssof B22 N. STONE AVENYE » LA GRANGE PARK
(Sresy] ' CICiyl

1ljnois 60525 o (Pmperty Address”),

\Zip Codel
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for the periods that Lender requires. The insuranco carrier providing tho insurance shall be chosen by Bomrower subject to
Lender's approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above,
Lender may, at Lender’s eptinn, oblain coverage 1o protecy Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard marigage clause, Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give 1o Londer all roceipts
of paid premiums and renowal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be apphied 1o restoration or repair of
the Property damaged, il the restoration or repair is cconomically feasible and Lender's securily is not lessened. [T the
restoration or repair is not cconomicnlly feasible or Londer's sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower, If
Borrower abandons the Property, ur does not answer within 30 days a notice from Lender that the insurance camier has
offered to sottle & claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore
the Property or to pay sums securesd by this Security Instrumeni, whether or not then due. The 30-day poriod will begin
when the notice Is 5iven,

Unless Lenda #.d Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postporie the due-dot: of the monthly payments refesred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 tle Froperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o the Prorért prior to the acquisition shall pass (o Lender to the extont of the sums secured by this Security
Instrument immediately prio; io the acquisition.

6. Occupancy, Preservas’on Maintenance und Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use tho Property as Borrower's principal residence within sixty days
after the execution of this Securliy tnstrsment and shall continuo ko occupy the Property as Borrower's principal reaidence
for at least one year aftor tho date of ‘oczumancy, unless Lender ntherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allov' tho Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfoilure action of procecusar;, syhether civil or criminal, is begun that in Lender's good faith judgment
could result in forfciture of the Property or othcivse materially impair the lien created by this Sccurity Instrumont or
Lender sccurity interest. Borrower may cure such  d2iat and roinstato, ns providod in paragraph 18, by causing the action
or proceeding 1o be dismissed with & ruling that, in Londer's good faith deteemination, procludos forfeiture of the
Borrower's interest In the Property or other materinl impair/nentof the lien created by this Security Instrument or Lender's
security inlcrest. Borrower shall also be in defoult If Borrowes, Zaring the loan application process, yave matcrially fulse or
inaccurate information or statements to Lender (or fadled o provitc Lender with any material information) in connection
with the loan evidenced by the Note, including, but not Limited to, :»pr-eontations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrumont is on a leaysarid, Borrower shall comply with all the provisions
of the leasc, If Borrower acquires fec title to the Property, the leasohoid ard the feo tide shall not merge unless Lender
agreos (n the merger in wriling,

7. Protection of Lender's Rights in the Property.  If Borrower fails "o perform the covenants and agreoments
conained in this Security Instrument, or there is a legal procgeding that may sigrificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfowmio ar fo enforco laws or regulations),
then Lender may do and pay for whatover is necessary o protect the value of the Pronsrty and Lender's rights in the
Property. Lender's actions may includo paying any sums sccured by a lion which has prio.ity Sver this Security Instrument,
appearing in coun, paying rcasonable atomeys' fecs and cntering on the Praperty to make vpairs. Although Lender may
take action under this paragraph 7, Lendor does not have to do so,

Any amounts disbursed by Londer under this parsgraph 7 shall become additional debt of Rozavver secured by this
Security Instrument. Unloss Borrower and Lendor agree (o other tomms of payment, theso amounts sari kear intorost from
the dato of disbursement a1 the Noby rato and shall be payablo, with interest, upon notico from Lerdler o Borrower
requesting payment,

8. Mortgage Insurance. It Lender required monrigage insurance as a condition of making the loan scoured by this
Security Instrument, Borrower shall pay the promiums required to malntain the mortgage insurunce in effect. If, for any
reason, the mertgago insurance covernge required by Lender lapses or ceases v bo in effect, Borrower shall pay the
premiums required o oblain coverage substantially equivalent W the morigage insurince previously in effect, nt n cost
substantially oquivalont to tho cost o Borrowor of the morigage insurance previously in offect, from an aliemate morigage
insurer approved by Londer, If substantintly equivalent mongage insurance coverage Is not available, Borrower shall pay 10
Londer each month a sum cqual to one-twelfth of the yearly mortgage instranco premium being pald by Borrower when the
insurance covezage lapsed or ceased t by in effect, Lender will accept, use and retain theso payments as i loss reserve in
liew of mongage insumance. Loss resorvo payments may no longor be required, al the option of Leonder, if mongago
insuranco coverago (in tho amount and for the period that Londer requires) provided by an insuror approved by Lender
ngain becomes avallable and Is obtained. Borrower shall pay the premiums required to maintain mortgago insurance in
offect, or w provide a loss rcserve, until the requirement for mortgage Insuranco ends in accordance with any wrilten
agroement hetwoen Borrower and Lender or applicable lnw,

9, Inspection,  Lendor or iis agont may make reasonable entriss upon and inspections of the Property. Lender shall
give Borrawer notice at the time of or prior (o an inspection specilying reasonablo cause for the inspection,

10. Condemmation,  The procecds of any awand or claim for damages, direct or consoquential, in connsetion with
ITEM 1870L) (9203} Furm 014 990 (page 3 of 8 pages)
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spplicable law may specify for reinstatement) before salko of tic Property pursuant to any power of salo contained in dis
Sccurity Insument; or (b) entry of a judgment cnforcing this Sccurity Insirument. Thoso conditions aro that Borrower: (1)
pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no acceleration had
occurred; (b) cures any default of uny other covenants or agreements; () pays all expenses incurred in enforcluy this
Sccurity Instrumont, including, but not limited to, reasonable aomoys’ fees; and (d) tkes such action ay Lender may
reasonably requirc to assure that the lien of this Sccurity Instrumenl, Londer's rights in the Property and Borrower's
obligation o pay the sums sccured by this Securily Instrument shall continuo unchungedd, Uron reinsttemont by Borrower,
this Security Instrument and the obligations secured hercby shall remain fully effective as iF no acceleration hud occurred.
However, this right to reinstate shall not apply in the case of acceieration undor paragraph 17,

19. Sale of Nole; Change of Loan Servicer. Tho Note or a partiai inferest in tho Noto (together with this Security
Instrument) may be sold one or more times without prior notice w Borrower. A sale may result in & cha§o, in the entity
{(known as the "Loan Servicer") that collccts monthly payments duc nnider the Note andd this Sceyeity Instrmeny. Thore also
may bo ons or mora changes of the Loan Servicer unrelated 1 o sale of the Now. If there is n change.off tHe Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 sbave and applicable taw. The notice
will siate the name and address of the new Loan Servicer and the address (o which payments should be made, The notice
will also contain iy other information required by applicable law,

20, Hazardous Sunstances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of my
Hazardous Substances o/ or in ihe Property. Borrower shall not do, nor allow anyone else w do, anything affecting the
Property that is in violation Jof any Environmentzl Law. The preceding two sentences shall not apply o the prosenee, use, or
storage on the Property of swall quantities of Hazardous Substances that urs generally recognized to be uppropriate 10
normal residential uses and 1o mairenance of the Property.

Borrower shall promply give Lender writien notice of any investigation, claim, demand, lawsuit or other selion by any
goveramental or regulatory agenicy or privale party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actual «nrw’cdge. If Borrower leams, or is nolified by any governmental or rogulalory
authority, that any removal or other remedisie® of any Hazardous Subsiance affecting the Property is necessazy, Borrower
shall pmmpll{ take all necessary remediab actons in accardance with Environmental Law,

As used In this parngraph 20, *Hazardous Svisiances” are those substances defined as loxic or hazardous subsances by
Environmenial Law and the following substances: gasoline, kerosene, ather flammable or toxic petrofeum products, toxic
pesticides and herbicides, volatile solvents, materiais ~ntaining ashestos or formaldehyde, und radieactive matorials, As
used in this paragraph 20, "Environmental Law” mears for=ral laws and laws of the jurisdiction where the Properly is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender turae: covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice tv- Porrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumezd (ot not prior to acceleration under purugraph 17
unless applicable law provides otherwise). The notice shall specify: (s} the defuult; (b) the action required 1o cure the
default; (c) a date, not less than 30 days from the date the notice is gizex 1o Harrower, by which the defuult must be
cured: and (d) that failure to cure the default on or before the date specifiza in the notice may resuit In acceleration
of the sumse secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelirinion and the right to assert in the
foreclosure proceeding the nun-existence of a default or any other defensc 77 Porrower to acceleration und
foreclosure. If the default Is nat cored on or before the date specified in the notice, Ceider at its option may require
immediate payment in full of all sums secured by this Security Instrument withou! further demand and may
foreclose this Security Tustrument by Judicial proceeding, Lender shall be entitled to culiect 2! expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaso1abl attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall <cl<asc this Sccurity
instrument without charge o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homeatead. Borrower waives all right of homestead excmption in the Property.
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