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MORTGAGE 93311391

THIS MORTGAGE is made this I6th day of April, 1993 bolween the Morigagor,
Barneat C. Willingham , divorced and not since remarried

therein “Borrower’), snd the Mortgegee, The Money Store/lllinols, Ing. a corporation organized
and cxising under (e laws of ILLINOIS whose address is 7800 W. 95th Sireet, Suite 401

Hickory Hills, 1llinois 60457 (herein "Londor™)

WHEREAS, Botsower is indebted to Lender in the principal sum of US, $53,000.00
which indebledness is cvidenced by Borrowers nolc dated April 16, 1993 and cxlensions and
renewals thereof (bercin “Note®), providing for monthly installments of principsl and inlerost, with the balance
of the indebiedness, if nol sooner paid, due and payable on April 25, 2008 .

TO SECURE o Lender ihe ropaymont of the indeblodness ovidenced by the Note, with interest thergon; the
paymont of all other swms, with interest \hereon, advanced in accordaucc herewith 10 protoct the socurity of
this Morigage, ‘and the performance of the covenauts and agreements of Borrowor herolt contained, Borrower
docs hersby motigres, geant and convoy to Lender ihe following described property localod in the
City of Chicazse, Cook County State of Hlinois:

LOT 3 IN BLOZEK 1 IN HOMELAND HEIGHTS SUBDIVISION IN THE
NORTHWEST 1/4 UF SBCTION 32 TOWNSHIP 38, NORTH, RANGE 14,
EAST OF THE TRi?» PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PLN. 20~32-219-003
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Being the same promists conveyed to ihe Borrower by deed of
: Administrator of Veterns Affairs
dated the 30tk day of July, 1985 , tocorded on the 1{tlk day of September, 1985
in Book Doc. # of Desds. page 85194495, in the Cook Ceinty Recorder's Office,
and which hss ihe address of 8109 South Morgan Streel
‘ Chicago. Illinois 60620

{herein “Property Address™,

TOGETHBR with all ke improvements now or heroalter erccled on ibo propesty, and  al'~ esasements, righty,
appurtenances and rents, all of which shell bo deemed to be and remain m patt of the rroZerly covorad by
this Morigage, and all of the forogoing, together with said property (ot the leaschold estate i this Mortgege is
on a ileaschold) are hereinaftor refursed to as the “Property.”

Bortower covenants that Borrower is lawfully soised of the estate heroby conveyed and has (he right to
mortgage. gran( and coanvey the Property, and that the Propesty is uncncumbered, cacept for oncumbrances of
recosd. Borrower covenants (hat Berrower warrants and will defond ;ql:q:'ra)ly_llﬂci)wlc 10 the Propesty against

all claims and demands, subject 1o oncumbrances of recerd. 9..)31 .
9933 5991

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows

i, Payment of Principal and Interest. Bacrower shall prompily pay when due the principal and
interest indebtedness ovidenced by the Note.

2. Funde for Taxes and Insnrance. Subject (o applicable [aw or a writien waiver by Lender,
Borrower shall pay to Leader on the day monthly payments of principal and intesest ars payable under the
Note, until the Note i1 paid in fell, a sum (herein “Funds) cqual to oneo—iwelfth of the yearly laxes and
assessments (including condominium and planned unit development assossmonts, if any} which may aiwin prioriry é)
over this Mortgage and ground rents on the Property, if any, plus one-iweilih of yearly premium instaliments /\
for harard inturance, plus one~twelfth of yearly preminm inmallments for morigage insurance, if any, all as é\/
reatonably ostimated initislly and from time to time by Lendor on the basis of asmeuments and bills and ,
ceasonable estimates thereof. Borrowor shall not be obligated t0 make sech payments of Funds to Lender 10
the extent that Borrowss makes such papmennn 1o the holder of s prior morigage or doed of trust il such

holder is an instlintional iender.

Elinois ~ The Money Store/lllinois, Inc. — Second Morigage (/88 - FNMA/FHLMC Modified Uniform Imtrumntl
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10. Borrower Not Raeloensod;: Forbearance By Londer Not a Waiver. Extonsion of the lime fot
payment or modification of amoriization of tho sums secured by this Morigage granied by Londer to any suc-
gossor in inierest of Borrower skall not operato 10 reloass, in any maaner, ihe lability of the vriginal Borrower
and Borrowert succewsors in interesl. Londer shall not be ruquired 1o commoence proceedings againat such successor
or rtefuse to oxtend time for pavment orf otherwise modHy amortization of the sums socured by this Morigage
by reason of any demand made by the original Borrower and Berrower's succossors in interest. Any forbearance
by Londer in oxercising any right or remedy hetounder, or otherwiso afforded by applicable law, shall not be
a waiver cof or preclude the exerciso of any such right or remedy.

1l. Succossors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements heorein contzined shall bind, mnd the rights herounder shall Inure to. 1he respectivo succossors and
assigns of Lender and Borsower, subject 1o the provisions of paragraph 16 bareof. All covenanis and agresments
of Borrowor shall dc jolnt and saveral. Aay Borrower who ¢o-signs 1his Mostgage, but docs no) oxccute Lho
Notc, (a) is co~signing this Mortgage only 1o mortgage, grant and convey that Borrowor's inlerest it the Property
to Lender under the terms of this Morigage, (b is not personally lable on the Nole or under this Moertgage,
and {c) ngrees that Lender and any other Borrower heceunder may ajroe lo oxtond, modify, forbear, or make
any olher accommodations with regard to the terms of this Mongage or tho Note without that Borrower's consont
and without releasing that Borrower or modifying this Morigage as to that Borrower's intorest in tho Pioperty.

[2. Notico. Bxcopt (or any notice required under applicable law 1o be given In another manner, (a) any
nolice to Borrower provided fot in this Morigago shall bo given by delivering it or by mailing such notice by
first class wmail “addrossed (o Bosrower at the Property Address or at such other addross as DBorrower may designate
by notice to “ainser as provided horein, and (b) any notice 1o Lender shall be given by first class mail to
Londer's address #2aied herein or lo such other sddiess as Londor may deslgnate by nolice 1o Dorrower us
provided horein. Ariy notice provided for in this Morigage shall be decmcd 1o have been given to Borrowor o¢
Lendor whon given “in” ihe manner designsted horoin.

13. Governing ‘t.»'#: Sevetability. The statc and local laws applicablo 1o this Mortgage shall be the
Iaws of the jurisdiction in vhich the Property is jocated. ‘The foregoing sontonco shall not limit the applicability
of Foderal law 1o this Mecigrge. 1In the ovent lhat uny provision or c¢lause of this Morigage or the Note
conflicls wilh applicable |aw,sveh conflict shall not affect other provizions of this Morigage or the Noto which
can bo given effect withoot -*s¢ conflicting provision, and to this ond the provisions of this Morigage and the
Noie arc declared fo be tovorabla.” As used herein, “costa”, “cxpenszes” and “attorneys' fecs™ Include all sums to
tho exient not prohibited by appilvzols law or limited heroin.

14. Borrower's Copy. Borroweér sbii be furnished n conformed copy of the Nolo and of ithis Morigage
at the time of oxeculion or after rccosdmtion hercol.

15. Rehabilitation Loan Agreemvar: Borrowor shall fulfill ell of Borrowers obligations under any home
rehabilitation, improvement, repair, or olher irar. agreemont which Dorrower enters into with Londer. Lendeor, al
Lender's option, may reguire Bocrower (o exetutr und doliver 1o Lender, In a form necoplable 1o Lender, an
amignmont of any rights, claims or defenses whici ~Soitower may have agalost partics who supply {abor,
matecials or sorvices in connection with improvemosnis -ade to the Property.

16. Transter of the Property or a Bonefi:ial Interest in Borrower. If all or any part of the
Property ot any interest in it s sold ar transferred (el a benoficinl Intorest in Borrower is sold or trene-
fesced and Borrower is not a notural person) without Lepues's prior written conscnl, Lendor may, at iis option,
require immediate paymant in foll of all sums asccurcd by «chir Morigage. Mowever, this option shall not be
excscised by Lender if oxorciso i3 probibited by federal law “»2 f the datc of this Morigage.

Il Lender oxercises this option, Lender shall give Borrower /anare of acesleration. The notice shall provide
a pericd of not less than 30 days from the date the notice is d:b=ered or mailed within which Borrower must
pay alt sums secured by this Morigage. If Borrower fails to pay theic cums prior 1o the oxpiration of this poriod
Londer may invoke any romadics pormitted by this Morigage without fwsthir. notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covonzal nnd agree ws follows:

17. Acceleration; Remedies.  Except as provided in paragraph |6 hereol, /cvon Borrowor's breach of any
covenant of agreemenl of Borrower in this Mortgage, including the covenaiis wv  pay when duc any sums sccured
by this Morigage, Londer prinr 1o accclesation shall give nolice 1o Botrower ar provided in paragraph 12 hereof
specifying: (D 1he breach; {1 the action required to cure suck breach; (3} a dat, nst less than 10 days from the
datc the notice is malled 10 Botrower, by which such breach must be cured; and' (%) that failure to curc such
breach on or before the date specified in the motice may result in acceleration of thr sums secured by this
Morigage. foreclosure by judicinl proceeding and sale of the Property. The notice shall’ furtaer inform Borrower
of the right to reinstate after acccleration and the right to assert in the (foreciosute procesal’sy, the nonexistence
of & default or any other defense of Borrower to acceleration and foroclosure. If the bresinis not cured on
or before the dale specified in the nolice, Lendor, at Lender's option may declare all of the/ sums sccured by
this Mortgage to be immediately duc and payable wihouwt further,. demand and may forcclose 1hia mortgage by
judicisl procceding. Leander shall be cntitled 1o collect in such procecding all oxpenscs of foreciosrre, including,
but not limited 10, reasonable altorneys' fees, courl gosts, and coms of documentary ovidence, abstracis and
title reports. R .

18. Borrower's Right to Reinstate. Notwilhslanding Lender's acceleration of the sums sccurcd by this
Morigage duc to Borrower's breach, Borrower shall have the right 1o have mny proceedings bogun by Lender to
enforce this Mortgage discontinued at any time prior to entry of a judgment onforcing 1his Morigage if: {a)
Borrower pays Lender all sums which would be then due under this Mosigago snd 1he Noic had no accoloration
occurzed: (b) Borrower cutcs all breaches of any other covenanls or agreements of Borrower contained in this
Mortgage, and (c) Borrower pays all teasonable oxpenses incurred dy Lender in enforcing the covenanis and
agreements of Borrower contained in this Mortgage and cnforcing Londer's temedies as provided in paragraph 17
hercof, including but not limiled to, reasonable attorneys' fees, and (d) Dorrower takes such action as Lender
may reasonably requite to assure that the lien of this Mortgage, Lendor's interest in the Property and Borrower's
obligation to pay the sums sccurcd by this Mortgage shall comtinue unimpaired. Upon asuch paymen) and cure by
Borrower, this Morigage and the obligations securcd hereby shall remain in full force and effect as il no
acceleration had occurred.

19. Assigonment of Rents; Appointment of Receiver. As additional sccurity herecunder, Borrower hereby
auigns to Lender the rents of the Property, provided that Borrower shall, prior 1v acceleration under paragraph
17 hercof or abandonment of the Property, have the right to collect and retain such rents =5 they become due

and payable. :
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