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THIS MORTGAGE ("Security listrumsul"} is given on Aprii 21, 19883 .The mong;goris

FAANK TIEMANN, DIYGRCED NOT SINCE REMARRIED

SC. X992 35

{"Borrower"), This Security Instrument iy given 10 CENTERION FINARCIAL

which is organiced and existing under the laws of THE ETATE OF ). 7NOIS ,and wlmsc;
address is 104 WILMOT ROAD, SULITE 200
DEERFIELD, IL 80D15-5113 ("L ader™). Borrower owes Lender the principal sum of

Ninety-Four Thousand Five Hundred and No/100 ~-evemcceimer mmmmemn e e
Dowrss {US. § 94,500,00 ).

This debt is evidenced by Borrower's note dased the same date as this Sccurity Instruinen*-{"Note"), which provides for monthly
payments, with the full debi, if not paid carlier, duc and payubie on May 1, 2200 . This Sccurity
Instrumient secures o Lender: (a) the repayment of the debt evidenced by the Note, with interes( and all renewals, exiensions and
maodifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragraris 7 10 prolect the sccurity of
this Securily Instrument; and (c) the performance of Borrower's covenants and agreemests under thas Secvsity Insirument and the
Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender the following deccrivedg property located in

COoK County, llinois:
TAX I.D. #11-09-306-0¥1-1028 VOL. 550 ,
See Letn] OtTached. X
G
e
g
N
which has the address of 345 N. CANAL #6802 CHICAGD (S, Ciny,
Ilinois 80606 ("Property Address"}); /‘ o
Zip Codz] Form 30 0
WLINDIS - Single Family - Fannle Mae/Freddie Mec UN'FORM INSTEUMENT Fage 124 Am
M qﬁﬂﬂu 10g; VNP NORTGAGE FORMA - (313/293-8130 . {180)521. 7281 rmma:’_'_{hj{_ —
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$, Hozurd or Properly Ingurance, Borrower shall keep the improvements now existing or hereafler-crected on the Property
insurcd against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods ihal Lendzr
toquires, The insarance carrier providing the insurance shall be chosen by Borrower subject o Lender's upproval which siiall not
be unreasonubly withhelf, If Bomower fuils o muintain coverage described above, Lendes may, at Lender's option, oblan
coverage (o protect Lender's rights in the Property in aceordance with paragraph 7. : :

All insurance policies and renewals shall be scceplable io Lender and sholl include a standard mortgage clavse. Londer shall
have the right to hold the policies and renowals, If Lender requires, Borrower shill promptly giva W Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice w the insurance casrier and Lender, Leniler
may mike proof of loss if not made prompily by Burrower. : . . :

Unless Lender and Bonrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repir of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd. If the resioration or
repair i8 ot economically feasible or Lendes's sceurity would be Jessened, the insurance procecds shall be applied w the sumns
seeured by this Sccurity Instrument, whether or nat then due, with mny excess paid to Borrower, If Borrower abandong the
Properly, or docs ne answer within 30 days a notice from Lender that the insurance carrier has offered t seule o claim, then
Lender may colleci the imsurance proceeds, Lender may use the proceeds to repair or restore the Properiy of 1o pay sums securcd
by this Security Instruiesa, wheiher or not then due, The 30-duy period witl begin when the natice is given.

Unloss Lender end Borawzr otherwise agsee in writing, any spplication of proceeds to principal shall not extend or posipone
tho due date of the monthly pa: inenls refersed 10 in paragraphs | and 2 or change the smount of the payments. If under paragraph
21 the Property is scquircd by Léngcr, Borrower's right w any insurance policics and procecds resulting from dumsge w the
Property prior to the scquisition shall p=ss 1o Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior 1o the acguisition,

6, Occupuncy, Preservation, Maintesarce and Protection of the Property; Rorrower's Loan Application; Leunscholds,
Borrowor shull occupy, cstablish, and use tho Prapeity as Borrower's principal resideace within sixty days ater the execution of
this Security Instrument and shall continug (0 occipy-ihe Property as Bosrower's principal residence for at least one year afier the
date of occupancy, unless Lender othorwise agrecs v writing, which consent shall nat be unreasonably withheld, or unless
exlcnualing Circumstances exist which are beyond Borrowe: e control, Barrower shall not destroy, damage or impair the Propeny,
allow the Property o deteriorate, or commit wasie on e Propenty. Borrower shall be in default if any forfeilre action or
proceeding, whether civil or criminal, is begun that in Lender ' good faith judgment could result in forfeiture of the Propeny or
otherwise materially impair iho lien created by this Security Insranyent or Lender’s security interest. Borrawer may cuse sichi
defaull and roinstare, 8s provided in poragraph 18, by causing the xrion or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes Iorfeiture of the Borrower s iitest in ihe Property or other material impairmeni of
the lien creatcd by this Security Ingtrument o Lendes’s security iniorest, Borrawsr shall also be in defanlt if Borrower, during the
loan application process, gave maierially false or inaccurate information or staiempits W Lender (of failed w provide Lender with
any maierial information) in connection with the loan evidenced by the Nole, inchuding, but not limited to, representalions
concerning Borvower's oceupancy of the Property as a principal residence. 1f this Sccu(iy Instrument is on a leasehold, Borrower
shall comply with all the provisions of the tease. If Barrower acquires foe title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees o the merger in writing, : L

1. Protection of Lender’s Rights in the Property. if Borrower (ails o perform the covehants and agreements containgd in
this Sccurity Instrumen, or there is a legal procecding that may significantly affect Lender’s rights in)the Property (such as a
proceeding in bankrupicy, probase, for condemnation or forfeiwre or 1o enforce laws or regulations), tien cender may do and pay
for whatever is necessary to prosect the value of the Property and Lender's rights in the Property. Lendcr's actions may include
paying any sums sccured by a8 lien which has priocity over this Sceurity Instrument, appearing in cowt. poying reasonable
attomeys’ fees and cntering on the Properly to make repairs. Although Lender may take action under - this pusagraph 7, Lender
does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thig Security
Instrument. Unless Barcower and Lender agree 1o other torms of payment, these amounts shall bear interest from the date of
disbursement at the Note rete and shall be payable, with interest, upon notice from Lender to Borrower requesing payment.

8. Mortgage Insurance, If Lender reguired morigage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any resson, the
mongage insusance coverage required by Lender lapses or ceases w be in clfect, Borrower shall pay the premiums required 1o
obain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost subsiantially equivalent W the
cost 1o Borrower of the mortgage insurance previously in effect, from an allemate martgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual o
one-iwalfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
ho in oftect. Londer will nocopt, use and retzin these payments as a Joss reserve in lieu of mortgage insurance, Loss feserve
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16. Berrower's Copy.  Botrower shall he given one conforned copyof the Now anid of thiy Segurity fnstrament.
17, Teansler of the Property or 2 Beneficial Interest in Borrower, 1 all or any part of the Property or any intesest i it is

" sold or wansferred {or if a beneficial interest in Borrowsr s sold or wansferred and Borrower is not o natural person) without

Lender's prior written consent, Lender may, at its option, require immedinic payment in Tull of all sums sccured by this Security
Instrument, However, this option shall not be exescised by Lender if exercise is probibited by federal faw as of the date of s
Security Instrument,

If Lender excecises this option, Leader shall give Borrower notice of accederation. The notice shall provide a pznod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this Sccurity
Instrumeny, I Borrower fails 1 pay these sums prioe o the expiration of this period, Lender may invoke say remedics pennitied
by this Security Tnstrument without furthes notice or demand on Borrower,

18, Hosrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shal have the right 1 have
enforcement of this Security Instrument discontinued a1 sy time pripr to the carlicr of: (a) 5 days (or such ather period as
upplicable Jaw taay specily for reinstaiement) before sule of the Property pursiant 1o any power of safe consained in tbis Security
Instrument; or (b} catry of o judgment eoforcing tis Sceurity Instrument. Those conditions are that Borrower: () !mys Lender oll
sums which tien wousd be due under this Security Instrument and the Note as i no acceleration had occurred; (b} cures any
defauls of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument, nclutting, but
nat limited w0, reazonab’s attlomeys” fees; and () kes such setion ay Lender may reasonsbly require b assure that the fien of this
Security InstrumentSerder's rights in the Property and Borrower's obligation 1o pay the sums secured by this Sccurity
Instrument shall continvz unchanged, Upon reinstaement by Borrower, tis Sccurity instrument and the obligations secured
heraby shall remain fully cifestive as if no scceleration had occurred, However, this right (o reinstate shalt not apply in she case of
accelsration under prragraph i 7,

19. Sale of Note; Changeo” Luan Servicer.  The Note or o paiig) interest in the Note {(ogetier with this Security
lastrument) may be sold one or it times without prior notice 0 Bormwer. A sale mivy resuit in o change in the entity (known
as the "Loan Servicar”) that collects monthly payments due under the Note and this Secusity lnstrument. There alse niay be one or
more changes of the Lean Servicer wzaiated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accoraance with paragraph 14 above and applicable law, The notice will state the name and
address of the mew Loan Servicer and the afuress o which paymems should be made, The notice will alse contain sny other
information regquircd by applicsble law,

20, Hazavdous Substances.  Borrower shiah not_cause or permit the firesence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shadl not do, nor allow anyone else to do, anything affecting 1he Property
that is in violation of any Environmental Law. The precedssp two sentonces shall not apply to the presence, use, or storage on the
Property of smalt quantitics of Hazardous Subsiances thit sre generally recognized 10 he approprinte 1o normal residential uscs
ond 1w maintenance of the Property.

Borrower shall pramptly give Lender writlen notice of dy investigation, claim, demand, fawsuit or othes action by ary
governmental or reguintary agency of private party involving the Troperty and any Hazardous Substance or Envitonmental Law
of which Borrower has actual knowledge. If Borrower learns, or is wyiried by any governmental or regutatory autherity, that any
remaval or other remediation of any Hazardous Substance affecting tic Troperly s necessary, Borrower shall promply take all
necessary remedial Betions in accordance with Environmental Law.

As used in this paragraph 20, “Havardous Snbstances™ are those substyess defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerasene, omer fuamable or toxic perrolcum products, oxic
pesticides and herbicides, volatile sofvents, malerials conaining asbestos or formaldehvide, and radioactive materials, As vsed in
this paragragh 20, “Environmental Law™ means Tederal laws and Jaws of the juristietion where the Property is located that relote
1o heslth, safety or environmenta) protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenart and agree as folows o

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelerntion fillowing Borrower’s breach of
any covenani or agreemen( in this Security Instrument (but nat prior to acceleration under paragraph 17 unless
applicable law provides atherwise). The uotice shalt specify: (a) the defiult; (b) the action requires cvcure the default; (c)
A date, not jess than 30 days from the date the notice is given 1o Borrower, by which the default vivist-he cored; and (d)
that failure 10 tyre the default on or before the date specified in the nofice may resull in acceleration of e sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shal! further inform
Borrower of the right te reinstate affer acceleration and the right to assert in the foreclosure proceeding the non-existence
of u defauli or any other defense of Borrower to acceleration and foreciosure, 1f the defauit is not cured on ar before the
daic specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiciai proceeding, Lender
shall be entitled to collect sl expenses incurred in pursuing the remedies provided in this purageaph 21, including, but not
limited to, reasonable uttorneys’ fees und costs of title evidence.

22. Release. Upon payment of oil sums secured by this Security Instrument, Lender shall refease this Sceurity Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs,

13, Waiver of Homestead. Borrawer waives alf right of homestcad exemption in the Propenty.

Qntﬁﬁu 108 Pagesiors
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EXHIBIT A -~ LEGAL DESCRIPTIOM
: |

[
N

UNTT NUMBER 602 IN FULTON HOUSE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL I1:

A PARCEL OF LAND COMPRISED OF WHARFING LOTS 3 AND 4 IN BLOCK J IN ORIGINAL TOWN
OF CHICAGO, A SUBDIVISION OF SECTION 9% TOWNSHIP 39 NORTH, RANGE [4, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS, TOGETHER WITH THAT PART OF
THE LANDS EAST OF AND ADJOINING SAID LOTS LYING WEST OF THE NORTH BRANCH OF THE
CHICAGO RIVER; WHICH PARCEL OF LANP IS BOUNDED AND DESCRIBED AS FOLLOWS:
BEGINNING AT THME SOUTHWEST COHNER OF SALD WHARFING LOT 4, AND RUNNING THENCE
NORTH ALONG TOZ WEST LINE QF SALD WHARFING LOTS 4 AND 3, A DISTANCE 0) 120 FEET
TO THE NORTUWESY SORNER OF SAID WHAMNFIMG LOT 3; THENCE FASTWARDLY ALONG THE
NOWTHERLY LINE OF-GAID WHARFING LOT 3, AND ALONG AN EASTWARD EXTENSION OF SAID
NORTHERLY LINE, ADTSTANCE OF 68.87 FEET TO THE EASTERLY FACE OF THE WOODEN DOCK,
AS NOW CONSTRUCTED, ON TUE WESTERLY SIDE OF THE NORTH BRANCH OF THE CHICAGO
RIVER: THENCE SOUTHWARDIY ALONG THE EASTERLY FACE OF B5AID WOODEN DOCK, AS NOW
CONSTRUCTED, A DISTANCE ‘GF 121,72 FEET TO AN INTERSECTION WITH AN EASTWARD
EXTENSION OF THE SQUTHUERLY LYNFCOF SARD WHARFING LOT 4; AND THENCE WESTWARDLY
ALONG SAID EXTENDED LINE AND ALONG SAID SOUTHERLY LINE OF WHARFING LOT 4, A
DISTANCE OF 83,95 FEET TQ THE POTINT OF BEGINNING; AND

PARCEL IL:

A PARCEL OF LAND, 40 FEET WIDE, COMPRISED OF 'THAT PART OF THE NORTH 1/2 OF
VACATED CARROLL AVENUE (80 FEET WIDE) LYING 5H0UTH OF AND ADJOINING THE SOQUTHERLY
LINE OF WHARFING LOT & IN BLOCK J IN ORIGINAL 70UN OF CHICAGO, A SUBDIVISION IN
SECTION 9, TOWNSHIP 39 NORTH, RANCE 14, EAST OF GH _THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, AND LYING SOUTH OF AND ADJOINING THE SOUTHERLY LINE OF THE
LANDS EAST OF AND AUJOINING SAID LOT 4 LYING WEST ©F THR NORTH BRANCH COF THE
CHICAGO RIVER, WHMICH PARCEL OF LAND IS BOUNDED AND DESURIUED AS FOLLOWS:
BEGINNING AT THE SOUTHWEST CORNER OF SALD WHARFING LOT 4 /1% BLOCX J AFORESAID,
AND RUNNING THENCE EASTWARDLY ALONG TQE SOUTHERLY LINE OF SALDAMARFING LOT 4,

AND ALONG AN EASTWARD EXTENSION OF SALD SOUTHERLY LINE, A DISTanCE OF B3.95 FEET
TO THE EASTERLY FACE OF THE WOODEN DOCK, AS NOW CONSTRUCTED, ON. THE WESTERLY SIDE
OF THE NORTH BRANCH OF THE CHICAGO RIVER: THENCE SOUTHWARDLY ALONG {nf EASTERLY
FACE OF SAID WOODEN DOCX, AS NOY CONSTRUCTED, A DISTANCE OF 40.62 FRE.T0 AN
ENTERSECTION WITH THE EASTWARD EXTENSION GF ‘THE SOUTHERLY LIME OF THE  MORTHERLY
1/2 OF SAID VACATED CARRODLL AVENUE; THENCE WESTWARDLY ALONG SAID EXTENDED? LINE
AND ALONG SAID SOUTHERLY LINE OF THE NORTHERLY 1/2 OF VACATED CARROLL AVENUT, A
DISTANCE OF 88.98 FEET TO AN INTERSECTION WITH THE SOUTHWARD EXTENSION OF THE
WEST LINE OF SAID WHARFING LOT 4:; AND THENCE NORTH ALONG SAID EXTENDED LINE, A
DISTANCE OF 40.05 FEET TO THE PGINT OF BEGINNING: AND

PARCEL TII1:
THE NORTH 3 FEET OF THE SOUTH 1/2 OF VACATED WEST CARROLL AVENUE LYING NORTH OF
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LEGAL DESCRIPTION CONTINUED

AND ADJOINING ORIGINAL NATER LOT OR WHARFING LOT 1, IN BLOCK "K” IN THE ORIGINAL
TOWN OF CHICAGO, THE WEST BOUNDARY BEING THE WEST LINE OF SAID BLOCK "K' EXTENDED
NORTHERLY (BEING ALSQO THE EAST LINE OF NORTH CANAL STREET) AND THE TAST BOUNDARY
BEING THE FZASTERLY FACE OF THE PRESENT DOCK LINE OF THE WEST BANK OF THE NORTH

BRANCH OF THE CHICAGD RIVER IN SECTION @, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; AND

PARCEL IV;

A TRACT OF LAND, COMPRISING A PART OF THE SOUTH 1/2 OF VACATED WEST CARROLL
AVENUE LYING NORTH uf ORIGINAL WATER LOT OR WHARFING LOT 1, IN BLOCK K IN THE
DRICTINAL TOWN OF CHICAGY »IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINCIS DESCRIBED BY METES AND BOUNDS

AS FOLLOWS:

COMMENCING AT A POINT ON THE NORUI'ARD PROLONGATION OF THE WEST LINE OF SAID
BLOCK K WHICH 1S 394.65 FEET NORTH OF THE SOUTHWEST CORNER THEREOF, SAID PCINT®
BEING ON THE EAST LINE OF NORTH CANA-STREET, AND IN THE SOUTH LINE OF THE NORTH
3.00 FEET OF THE SOUTH 1/2 OF VACATED W38T CARROLL AVENUE; THENCE SOUTH 87
DEGREES 04 MINUTES 20 SECONDS EAST, ALONG THE SO0UTU LINE OF THE NORTH 3,00 FEET
OF THE SOUTH 1/2 OF VACATED WEST CARROLL AVEUUE AFORESAID, A DISTANCE OF 64.36
FEET TO THE POINT OF BEGINNING: THENCE SOUTL 02 DEGREES 55 WINUTES 40 SECONDS
WEST, A DISTANCE OF 3,68 FEET; THENCE SOUTH 87 PEGREES 04 MINUTES 20 SECONDS
EAST, A DISTANCE OF 25.65 FEET TO THE LINE OF THE EASTERLY FACE OF THE PRESERT
WOOD DOCK ON THE WEST BANK OF THE NORTH BRANCH OF (THE CHICAGO RIVER; THENCE NORTH
07 DEGREES 04 MINUTES 28 SECONDS WEST ALONG SAID LOCK LINE; A DISTANCE OF 3.74
FEET TO THE SOUTH LINE OF THE NORTH 3.00 FEET OF THE S£OUTH 1/2 OF VACATED WEST
CARROLI, AVENUE AFORESAID; THENCE NORTH 87 DEGREES 04 MINUTES 20 SECONDS WEST
ALONG THE FLAST DESCRIBED LINE, A DISTANCE OF 25.00 FEET TG InF POINT OF
BEGTNNING, CONTAINING 93.2 SQUARE FEET, MORE OR LESS; AND

PARCEL V:

A TRACT OF LAND, COMPRISING A PART OF ORIGINAL WATER LOT OR WHARPING LoT 1, IN
BLOCK K IN THE ORIGINAL TOWN OF CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH,' RARGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH TBE SOUTH 1/2 (EXCFPT THE
NORTH 3.00 FEET OF SAID SOUTH 1/2) OF VACATED WEST CARROLL AVENUE LYING NORTH OF
AND ADJACENT TO SalD LOT 1, ALL IN COOK COUNTY, ILLINOLS, DESCRIBED BY METES AND

BOUNDS AS FOLLOWS:

BECINNING AT A POINT ON THE NQRTHWARD PROLONGATION OF THE UEST LINE OF SAID BLOCK
K WHICH 15 394.65 FEET NORTH OF THE SOUTHWEST CORNER THEREOQF, SAID POINT BEING ON
THE EAST LIME OF NORTH CANAL STREET, AND IN THE SQUTH LINE OF THE NORTH 3.00 FEET
OF THE SOUTH 1/2 OF VACATED WEST CARROLL AVENUE; THENCE SQUTH 00 DEGREES 00
MINUTES 00 SECONDS WEST ALONG THE EAST LIRE OF NORTH CANAL STREET, A DESTANCE OF
47.00 FEET; THENCE NORTH 90 DEGREES 00 MINUTES (00 SECONDS EAST A DISTANCE OF
16.10 FEET TO A POINT OF CURVE; THENCE EASTERLY AND SOUTHERLY ALONG THE ARC OF A
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LEGAL DESCRIPTION CONTINUED

CIRCLE (CONVEX NORTHEAST RADIUS 11.00 FEET, CHORD SOUTH 48 DEGREES 32 MINUTES l4
SECONDS EAST, 14.58 FEET) A DISTANCE OF 15.94 FEET TQ A POINT QF TANGENCY; THENCE
NORTHl O7 DEGREES 04 MINUTES 28 SECONDS WEST A DISTANCE OF 56,05 FEET TO THE S0UTH
LINE OF THE NORTH 3,00 FEET OF THE S0UTH 1/2 OF VACATED WEST CARROLL AVENUE
AFORESAID; THENCE NORTH 87 DEGREES Of MIRUTES 20 SECONDS WEST ALONG THE LAST
DESCRIBED LINE, A DISTANCE OF 20.15 FEET TO THE POINT OF BEGINNING CONTAINING
1085.8 8QUAWE FEET, MORE OR LIESS; AND

PARCEL VI:

ALL THAT PART OF THE PROPERTY AND SPACE LYING ABOVE A HORIZOWTAL PLANE WHICH IS
AT AN ELEVATION OF 1255 FEET AUOVE CHICAGO CITY DATUM AND CONTAINED WITHIN THE
VERTICAL PROJECTION OF “TuE FOLLOWING DESCRIBED PARCEL OF LAND: A TRACT OF LAND,
COMPRISING A PART OF OQRIGLNAL WATER LOT OR WHARFING LOT |, IN BLOCK K IN THE
ORIGINAL TOWN OF (HICAGO IN/SECTION 9, TOWNSHIP 3% NORTH, RANGE 14, EAST CF THE
THIRD PRINCIPAL MERIDIAN, TOGLTHLR WITH THE SOUTH 1/2 (EXCEPT TWE NORTH 3,00 FEET
OF SAID SOUTH 1/2) OF VACATED WeGT) CARROLL AVERNUE LYING NORTH OF AND ADJACENT TO
SAID LOT 1, ALL IN CODK COUNTY, 1LlIi0IS, DESCRIBED BY METES AND BOUNDS AS
FOLLOWS: COMMENCING AT A POINT ON TaZ NORTHWARD PROLONGATION OF THE WEST LINE OF
SAID BLOCK K WHICH IS 394.65 FEET MORTH Jk\ THE SOUTHWEST CORNER THEREOF, SAID
POINT BEING ON THE EAST LINE OF NORTH CaMAT-STREET, AND IN THE SOUTH LINE OF THE
NORTH 3.00 FEET OF THE SOUTH 1/2 OF VACATER WZST CARROLL AVENUE; THENCE SOUTH 87
DEGREES 04 MINUTES 20 SECONDS EAST, ALONG THE SQUTH LINE OF THE NORTR 3.00 FEET
OF VACATED WEST CARROLL AVENUE AFORESAID, A DISTAWCE OF 20.15 FEET TO THE POINT
OF BEGINNING: THENCE SOUTH 07 DEGREES 04 WMINUTES 78 SECONDS EAST, A DISTANCE OF
70,02 FEET; THENCE NORTH 82 DEGREES 55 MINUTES 32 SECUNDS EAST, A DISTANCE OF
60,16 FEET: THENCE NORTH 07 DEGREES 04 MINUTES 28 SECONDS WEST, A DISTANCE OF
55,67 FEET; THENCE NORTH 87 DEGREES 04 MINUTES 20 SECONUS WEST, A DISTANCE OF
17.53 FEET; THENCE NORTH 02 DEGREES 5% MINUTES 40 SECONDS /wALT, A DISTANCE OF
3.68 FEET TO THE SOUTH LINE OF THE NORTH 3,00 FEET OF THE SCUTH 1/2 OF VACATED
WEST CARROLL AVENUE AFORESAID; THENCE NORTH 87 DEGREES 04 MINUIES 20 SECONDS
WEST, A DISTANCE OF 44.21 FEET TO THE POINT OF BEGINNING, CONTAINING 3830.0
SQUARE FEET, MORE OR LESS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A™ [T THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25,895,815, AS AMENDLD BY
DOCUMENT 26,142,937 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THZI. COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS; AND

»

~

PARCEL VII: X
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCELS I TO VI AS DECLARED IN &i
DECLARATION OF EASEMENTS AND COVENANTS DATED JUNE 1, 1981 AND RECORDED JUNE 5,
1981 AS DOCUMENT 25,835,261, AND AS CREATED BY DEED FROM LA SALLE NATIONAL BANK, o
A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST NUMBER 100819 OVER AND @
ACROSS ALL THAT PART OF THE PROPERTY AND SPACE LYING BELOW A HORIZONTAL PLANE N

WHICH IS AT AN ELEVATION OF 12,55 FEET ABOVE CHICAGO CITY DATUM AND CONTAINED
WITHIN THE VERTICAL PROJECTION COF THE FOLLOWING DESCRIBED PARCEL OF LAND: A
TRACT OF LAND, COMPRISING & PART OF ORIGINAL WATER LOT OR WHARFING LOT 1, IN
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LEGAL DESCEIPTIGN CDNTINUED .

BLOCK K IN THE ORIGINAL TOWM OF CHICAGO, IN SECTION 9, TOWNSHIP 39 HOWTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOUGETHER WUTU THE SOUTH 1/2 (EXCEPT THE

NORTH 1.00 FERT OF SALD SOUTH 1/2) 0OF VACATED WEST CARROLL STREET, LYING NOKTH oF
AND ADJACENT TO SATD LOT {, ALL IN COOK COUNTY, ILLINOYS, DESCRIBED BY METES AND

BOUNDS AS ¥OLLOWS:

COMMENC ING AT A POINT OR THE NOWTHMARDE PROLONGAYION OF TUHE WEST LINE OF SAIR
BLOCK K WHEICH 19 394,65 FEET NOWIH OF THE SOUTHWEST COWNER THEREDYF, SATD POINT
BEING DN THE EAST LINE OF NORTH CANAL STREET, AND IN THE 50U0TH LINE OF THE NOR'TH
3,00 FEET OF THE SOUTH 1/2 OF VACATED WEST CARRQLL STREET; THENCE SOUTH 87
DEGREES 04 MINUTES 20 SECONDS EAST, ALONG THE SOUTH LINE OF THE NORTH 3.00 FEET
OF VACATED SArPROLL STREET AFORESAID, A DISTANCE OF 20.15 FEET TO THE POINT OF
BEGINNING; THENIE SOUTH 07 DEGREES 04 MINUTES 28 SECONDS EAST, A DISTANCE OF
70.02 FEET: THENCE NOATH 82 DREGREES S5 WINUTES 132 SECONDS EAST, A DISTANCE OF
60,16 FEET: THENCL XNORTH 07 DEGREES 06 MINUTES 285 SECONDS WEST, A DISTANCE OF
55,67 FEET; THENCE NORTH B? DEGREES 04 MINUIES 20 SECONDS WEST, A DISTANCE oOF
17.53 FEET; THENCE NORTd )02 DEGREES 55 MINUTES 40 SHCONDS EAST, A BISTANCE OF
3,68 FEET TO THE SOUTH LJWE OF THE NORTH 3,00 FEET OF THE SOUTH 1/2 OF VACATED
WEST CARROLL STREET AFORES2ID, THENCE NORTH BY ODEGHEES 04 MINUTES 20 SELONDS
WEST, A DISTARCE OF 44,21 VeQ7 TO THE POINT OF BEGINNING.

END DO SCHEDULE A

L
e]Pt2ZItv o

@ Ticor Title insurance




~ UNOFFICIAL COPY




UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 218t day of  April , 1693 ,
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Securily

Deed (the "Seenrity [nstrument") of the same date given by the undessigned (the "Borrower™) to secure Borrower's
Noteto CENTURION FINANCIAL

{the "Lender™)
of the same date and covering the Property described in the Sceurity Instroment and Jocaled ar:

%2 N. CANAL %802, CHICAGD, ILLINOIS 60606

roporty Addsuar)
The Property includes woupit in, together with an undivided interest in the common clements of, 8 condominium
project kiown as;  FULTOV, vOUSE ASSOC

[Name of Condominium Project)
(the "Condominium Project"). If the ownzrs association or other entity which acts for the Condominium Project
(the "Owners Assaciation) halds title to property for the benefit or use of its members or shaseholders, the
Property also includes Borrower's intercst ir the Owners Association and the uses, procecds and banefits of
Borrowoer's interest.

CONDOMINIUM COYENANTS. in addiucn 1o the covenamts and agrecments made in the Security
Instrument, Bocrower and Lender further covenant and agre as follows:

A. Condominium ObMpgations. Borrower shall portorm all of Bomower's  obligations  under  the
Condominium Project’s Constituent Documents. The “Consntucat Documents” are the: (i) Declaration or any cther
document which creatzs the Condominium Project; (i} by-laws; an) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues aml‘azsessments impuosed pursuant w the Conslituent
Documents.

B. Hazard Insurance,  So long as the Owners Association maintiing, 'with a generatly accepted insurunce
carrier, a "masier” or "blanket” policy on the Condominiwn Project which i sausfactory fo Leader and which
provides insurance coverage in the amounts, for the periods, and against the hazads Lender requires, including firc
and hazards included within the lerm “extended coverage,” then:

{#) Lender waives the provision in Uniform Covenant 2 for the montly Dayment to Lender of the
yearly preminm installments for hazard insurince on the Property; and

(i) Borrower's abligation under Uniform Covenant 5 1 maintain hazard nsurane: sovesage on lhc
Property is deemed satisficd to the extent thal the required coverage is provided by the Owners AssoLition policy,

Borrower shall give Lender prompt notice of any kspse in required hazard insurance coverage.

1n the event of a disribution of hazani insurance proceeds in licw of restoration or repair foflowing 41055 to the
Property, whethier to the unit of to common clements, any procecds payable o0 Borrower are hereby assigned and
shall be paid to Lender for spplication 10 the sums sccured by the Securily Instrument, with any excess paid o
Borrowsr,

C. Public Liabitity Jasurance,  Borrower shal) iake such actions as may be rensonable to insure that the
Owners Association maintaing 5 public liability insurance policy acceptable in form, amount, and exient of
coverage o Lender, :

D. Condemnation.  The pracceds of any award or claim for damages, direet or consequential, payeble to
Borrower in conneclion witk any condemnation or other taking of all or aay part of the Property, wheiher of the

-
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MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mea/Freddie Mac UNIFOAM INSTRUMENT / -
Pageiol2 Form 9190
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDRER is made this 2ist day of April , 1993 R
aml is incorpomied into and shall be decmed W amomd aud supplement the Maorgage, Decd of Troast or Decd o Secare e

{tho “"Security lnsunmcnl'a uf the same d&w'&gvcn by the undersigned (e "Borrower™) 1o secure she Sorrower’s Nole 10
CENTURION FINANCIAL
104 WILMOY ROAD, SUITE 200 (the “Lender”)

GEERFIELD, 6015-5113
of the swme date and wVEt:EI%g the pm-pgrlfy !?cscr1bcd in the Sccurity Instrument and located at:

345 N. CANAL NEO02, CHICAQD, ILLINOLIS GOGOB

|Propeny Address)
The interest rate stated on the Note is calicd the "Now Rate.” The dite of the Noie is called the "Note Dawe” |
undersiand the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who lakes the Not,
the Sccurity instrument and this Rider by ransfer and who is entitled to reccive payments under the Note is cafled the "Note

Holder.”

ADDITIFNAYL COVENANTS, In addition to the covenants and agreements in thie Sceurity Istrument, Bosroswer and
Lender turther tovepam and pgree as follows (despite anything to the contrary containgd in the Secority Instrament or ihe

Nate):
1. CONDITIONAL TUCHT TO REFINANCE
At the maturity Quie o7 che Note and Security Instrument (the "Maturity Date”), 1 will be able to ¢btain a new loan

("New Loan™) with a pnew Maturity Date of May 1ist , 2023 , and with an
interest raie equal io the "Ne' Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met Zow "Conditional Refinancing Option”). If these cunditions arc not met, 1 understand iat
the Note Holder iy under no obligzicic to relinance or modify 1he Note, or to extend the Maturity Date, and that § will have
to repay the Note from my own resources e find a fender willing to lend me the money 1o repay the Note.
2. CONDITIONS TO OPTION

If I want to exercise the Conditonal RZiinancing Oplion at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) [ must still L= tarawner and occupant of the property subject io the Security Instrument (the
"Property™); (2) 1 musl be current in my montaly pyments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediatcly precedisg-tic Maturity Date; (3) no lien againsi the Properly (except for taxes
and specia) assessments not yet due andd payable) other than that of the Security Instrument may exist; (4) the New Note
Raie cannot be more than 5 percentage points above/the Note Ratz; and (5) T must muke a writlen request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Raie will be a fixed rate of interest egus? o the Federal Natonal Mortgage Association’s required nel

yield for 30-year fixed rate mortgages subjeet 10 a 60-day mardaery delivery commiunent, plus ane-half of one percentage
paint {0.5%), rounded 1o the nearest one-cighth of one percentage roint (0.125%) (the "New Noie Rawe”), The required nei ! &
yicld shall be the applicable net yield in eifect on Whe daie and wirie of day thal the Note Holder receives naotice of my )
clection to exercise the Conditional Refinancing Option. If this reguured net yield is not available, the Note Holder will X!
determine the New Note Raie by using comparabic informalion.
4, CALCULATING THE NEW PAYMENT AMOUNT "f

Provided the New Note Rae as calculated in Section 3 above is novgresier than 5 percenlage points above the Noie o
Raic and all other conditions required in Scction 2 above are satisfied, the Ywie Holder will determine the amoum of the
monthly payment that will be sufficicmt 1o repay in full (a} the unpaid principal, pias(b) accrued but unpaid interest, pius (c)
all other sums 1 will owe under the Nete and Security Instrument on the Maturity Tate (assuming my monthly payments
then are current, as required under Section 2 shove), over the term of the Now Nolte 21 the New Note Rate in equal monthly
paymenis. The result of this calculation will be the amount of my new principal and inte(est payment every month undl the
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at jeast 60 culendar days in advance of the Matunily Dare and advise me of the
principal, accrued but unpaid interest, and ali other sums 1 am expecied 1o pwe on the Malturity TaircThe Note Holder also
will advisc me that I may exercise the Conditional Refinancing Option if the conditions in Secvon 2 above are met. The
Note Holder will provide my payment reeord information, together with the name, title and” zoaress of e person
representing the Note Holder that 1 must notify in_order 10 exercise the Conditional Refinancing Opuon, If I meet the
conditions of Section 2 above, I may excrcise the Conditional Refinancing Option by notifying the M o Holler no later
than 45 catendar days prior 1 the Malurity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Mortgage Association’s applicable published required net yickl in cifect on the date and time of day
notification is reccived by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendir days to
provide the Note Holder with acceptable proof of my requircd ownership, occupancy and property lien siatas. Before the
Maturity Date the Note Holder will advise me of she new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place ul which [ must appear to sign any documents required 10 complete the required refinancing, 1
understand the Noiwe Holder wilt charge me a $250.00 processing fee and the costs associaled with updating the utle

insurance policy, if any. ¥
7
ziEL_ W, Borrower accepts and agrees o the terms and covenanys contained in this Balloon Rider.

f o
Iy YA
Gt (Seat) (Seal)

-Borrower -Boertawet

(Scal)
-Borrower
{8ign Original Oniy}

Form 3180 12/89

(Seal)

-Horrower
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