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THIS MORTGAGE ("Secviity Instrument*} is given on  AFRIL 20, 1993 . The morigagor is

MARK D. LAVIN, DIVCRCED, NOT SINCE REMARRIED

(*Borrower*), Thin Security Instrimen! is givento
OXFORD BANK & TRUST

L

which is organized and existing under the laws of THE STAYE OF ILLINOIS , anif whtom:

address is 1100 WEST LAKE STREET

ADRISON, ILLINGIS 60101 ¢ Vander™). Borrawer owes Lender the principal sum of
SEVENTY THOUSAND

AND 00/200 Dollars (U.S. § 70,000.00 ),
This debt is evidenced by Borrower's nole duted the same dite as this Secunty Instrumeat (“Note”), which provides for
monthly payments, with the full debt, if not paid carlicr, due and payable on  MAY) 1, 2008

This Security Instrument secures to Lender: (4) the repayment of the debt evidenced by Zne Note, with interest, and alf nnuwm,
extensions and modifications of the Nale; (b) the pryment of ail other sums, with inserest. advanced under parsgraph 7 to
protect the accurity of this Security Instrument,; and (¢} the performunce of Bormower's covenants and sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby snortgage, grant and convey to Lender the follawing

described property located in  COOK County, Lilinais:
UNIT NUMBER 3003 IN LINCOLN PARK TOWER CONDOMINIUM AS DELIMEATED

ON SURVEY OF LOTS 6 TO 9 BOTH INCLUSIVE, 48 TO 52 BOTH INCLUSIVE, IN
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14~33-400-042-2327

which has the addeess of 1960 N. LINCOLN PARK WEST-UNIT 3003, CHICAGO 8treat, City |,
s 60614 - dress”);
Winnis 061 2p Code (*Propesty Address™);
oPs 1089
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5. Haard or PrumlquN@ ErEuI@l»Al Lbnp@n@ R'Muim; or hercafler erected on the

Property insitred against doss by fire, tzsrds included within the tern "extended caverage™ wnd any oIer funanrds, inchuing
floads or Rooding, for which Lender sequises insurance. This insusmnce shall b muifituinei) in the umaugts and tor the prrindy
thit Lender requires. The insurance caerier providing the insurance shall bo chosen hy Borrower subject to Lender’s approval
which shall not be unreusonubly withheld, If Borrower fails to maintain covernge describid wbove, Lender may, 4l Lender's
opticn, obtain coversge to profect Lender's rights in the Property in accordance with puragraph 7.

All insurunce policies and renewnls shall be scceptable 1o Lender and shall include a standasd mongege clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all seceipts of
paid premiums and renewal natices. In the evenl of loss, Borrower shall give prompt notice (o the insurance carsicr and Lender,
Lender may make proof of Joss if aot made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insucance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorstion or repair is cconomically feasible and Lender's secusity is not lessened. If the restoration or
repair is not economically fensible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
seeured by this Security Instrement, whether or pot then due, with any excess puid to Borrower. If Borrower abandons the
Property, or does nal answer within 30 days # notice from Lender that the insumiace currier ins offered to settle s cluim, then
Lender may colleel i insurance proceeds, Lender may use the procecds o sepair or resore the Properly or to pay sums
secured by (his Securit; Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Sorrower otherwise agree in writing, any application of pmcm!-a ta principa! shall not extend of
postpone the due date of the moathly puymunts referred to in peragraphs 1 and 2 or change the amount of the puyments, §f
under paragraph 21 the Propéey i sequised by Lender, Borrower’s sight 1o any insurance policies and proceeds resulting from
damage to the Property prior 1oty woguisition shall pass 10 Lender to the extent of the kums secured by this Secusity Instrument
immediately prior to the acquisition

6. Oceupancy, Preservation, Mairdenarce and Protection of the Property; Borrower’s Loan Application; Lesscholds,
Borrower shall occupy, establish, and use Yae Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue tu occupy the Property as Borrower's principal residence for at Jeast one year afier
the date of occupancy, unless Lender otherwise vgress in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's contras. Borrower shall oot destray, damage or impair the
Property, allow the Property to deteriorate, or commis waste on the Property. Borsower shall be in default if any forfeitore
gelion or proceeding, whether civil or criminal, is begun tha i Leader's good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the len crested by taie Seeurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstae, s provided in paragraph 18, bycrasing the action or proceeding to be dismissed with » ruling
that, in Lender's good faith determination, precludes forfeiture of/the Borrower's interes! in the Property or other materist
impairment of the lien created by this Security Instrument or Lender’s sesurity interest, Borrower shall alse be in default if
Borrower, during the Joun application process, gave materinly false or ina varate information or statements to Lender (or failed
ta provide Lender with any material infornvion} i connection with the Joun vidinced by the Note, ineluding, but not limited
to, represeniations concerning Borrower’s occupancy of the Property v a pancipal cesidence. If this Security Instrument is on »
leaschold, Borrawer shall comply with all the provisions of the lease. If Borrcwer scquires fee title to the Property, the
teasehold and the fee title shalf notl merge unless Lender agrees to the merger tn writing, ‘

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the Sovziants and agreements contained in
this Security lnstrumeny, or there is a legal proceeding that may significantly affect Lender’s riphts in the Property {such as a
proceeding in bankruptey, probute, for condemnation or forfeiture or to enforce laws or regulalions,, then Lender may do and
pay for whatever is necessary 1o profect the value of the Property and Lender’s rights in the Propon. Lender's actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, apperiing in court, paying
reasonable attoreys’ fees and entening on the Property 1o make repairs. Although Lender may toke activi wiwler this paragraph
7, Lender does not have to do 5o, _

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this
Security Instrument. Unless Borrower and Lender agree to othes terms of puyment, these amounts shall bear interest from the
date of cishursement at the Note rate and shull be payable, with inferest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender ru;uircd mortgage insurance as a condition of making the loan sscused by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. M, for any reason, the
mortguge insurance coversge required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required t

ahlain coverage substantially equivalent to the morignge insurance previously in effect, at a cost substantially equivelent to thefed -

cost to Borrower of the morigage tnsumnce previously in effect, from an sltemate mortgage insurer approved by Lender. |
substantially equivalent morigage insurance coveruge is not availsble, Borrower shalt pay to Lender euch month « sum equal la"f
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Inpsed or ceased twe 3

be in effect. Londer will aceept, use and retuin these payments as @ loss reserve in lieu of mongage insurance. Loss reserve o
DPS 1081
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17. Transfer of the y ¥r eficiul IRt 0 er. patt bf the Property or any intefest in it

is sold or transferred (or if # beneficial interest in Borrower is sold or transferred and Borrower is not a riutural person) without
Lender’s prior written consent, {ender may, 6t its option, require immodinte payment in ful) of al) sums secured by this
Security Instrument. Howaver, this option shall not bo exercised by Lender if exeicise is prohibited by federal luw as of the dato
of this Securily Instrutment.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide a period of not
fese thun 30 days from the date the notice is delivered ar mailed within which Borrower must pay sl sums secured by this
Seeurity Instrumwnt. 1 Borcower fuils 0 pay these sums prios to the expiration of this period, Lender muy invoke any remedies
permitted by this Securily [nstirument without further notice or demand os Borrower,

18, Borrower’s Right to Reinstute, 11 Borrower meets cortuin conditions, Borsower shall hive the right to have
enforcemnont of tiis Sceurity Insteumment discontinued o any time prior o e earlier of! (1) 5 days {or such viber perind us
upplicable law may specify Jor reinstatement) before sale of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Yinited to, ressonuble attomeys® fees; and (d) tukes such action as Lender may reasonably require lo ussure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrumeat)shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument amg the
uhligations secured heren shall remain fully effective as if no acceleration had occurred. However, this right to reinstate Shull
not apply in the case of accelsaiion under puragraph 17. *

19, Sale of Note; Change »7 Loan Servicer, The Note or a partial interest in the Note (together with this Securnty
Instrument) may be sold one or mora tinies withaut prior notice to Bosrower. A sale may result in a change in the entity (known
g% the "Lonn Servicer”) that coliects modaihly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Lonr Servicer unislsied o a sale of the Note. If there is @ chunge of the Loan Servicer, Borsower will be
given written notice of the change in accordance with parugraph 14 above and applicable taw, The notice will state the name and
uddress of the new Loun Servizer and the adtiegsio which payments should be made, The notice will also contain any other
information required by upplicable luw.

20. Huzurdous Sehstonees, Borrower shall noi 2anse or permit the presence, use, disposal, storge, or relemse of any

Hazardous Substances on or in the Property. Borrower sbuit not do, nor allow anyone else tn do, unything aftecling the
perty ¥ 4 4

Property that is in vialation of any Environmental Law, Toe preceding two sentences shall nol apply 1o the presence, use, or
storage on the Properly of small quantities of Hazardous Subsap.es that are generally recognized to be appropriate to normal
residential uses and 1o muintenance of the Property,

Borrower shall promptly give Lender written notice of any investpation, claim, demand, iawsuit or other aclion by any
govemnmental or regulatory agency or private party involving the Propeity and any Hazardous Substence or Environmenta} Law
of which Borrower has actual knowledge, 1f Borrower learns, or is notined by-any governmental or regolatory suthority, that
any removal or other remediation of any Hazardous Substance atfecting the Prooertsis necessary, Borrower shall promplly take
all necessury remedial actions in accordance with Environmentsl Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defines as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, and rudioactive materials. As used in
this paragraph 20, "Environmenta] Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lendey further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to peceleration following Rorrower’s breach
of any covennnt or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 undess
applicable law provides otherwise), The notice shall specily: () the default; (b} the action required to cure the default;
{¢) u dute, not less than 30 days from the date the notice is given to Borrower, hy which the defuult must ke cured; and
{d} that failure 10 cure the defuult on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the vight to veinstate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower o acceleraiion und foreclosure, If the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Secunity Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect ulk expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble atiorneys’ fees and costs of titke evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay nny recordution costs.
23. Waiver of Homestead. Borrower waives all right of humestead exemption in the Property. Form “"“1"3 “.”g
q—ﬂ‘li IR Fage b ot lm.m;_m
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UNIT NUMBER 3003 IN LINCOLN PARK 'TOWER CONDOMINIUM AS DELINEATED

ON SURVEY OF LOTS 6 T0O 9 BOTH INCLUSIVE, 48 TO 52 BOTH INCLUSIVE, IN
HIRAM JEFFERSON’S SUBDIVISION OF BLOCK 38 IN CANAL TRUSTEES SUBDIVISION
IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN AND LOTS 1 TO 5 BOTH INCLUSIVE IN SAID HIRAM JEFFERSON'’S
SUBDIVISION OF BLOCK 38 AND CERTAIN PARTS OF VACATED PUBLIC ALLEY AND
PRIVATE ALLEY (HEREINAFTER REFERRED TO AS "PARCEL") WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY LA SALLE
NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED FEBRUARY 1, 1966 AMD KNOWN AS TRUST NUMBER 29500
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,

ILLINOIS %S DOCUMENT NUMBER 23,932,182 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE TWRTEREST IN SATID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE

PROPERTY AND FPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SAID OLCLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.

14-33-400-042~1327
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' [CONDOMINIUM RIDER]

THIS CONDGCMINIUM RIDER is made this 20TH day of APRIL
1993 , and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Dead

of Trust or Security Deed (the "Security instrument™} of the same date given by the undersigned (the
‘Borrower"} to secure Borrower's Note to
OXFORD BANK & TRUST

{the “Lender") of the same date and covering the

Proporty described In the Security Instrument and

locastad at:
1960 N. LINCCLN PARK WEST-UNIT 3003, CHICAGO, ILLINOIS 60614

{Properiy Adorens}
The Property includes a unit in, togethar with an undivided interest in the common elements of, a

condominium project known as:
LINCOLN PARK TOWER

{Nane of Condominiun Praject)
{the “Condominium Project’). If the owners association or cther entity which acts for the Condominium
Project (the "Owners Assoclation®) holds title to property for the benefit or use of its members or
shareholdrrx. the Property also includes Borrower's Interest In the Owners Association and the uses,
proceeds a~d benefits of Borrower’s interast.

CONDOMIMUM COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, BGrrower and Lender further covenant and agree as follows:

A, CONDOM ANIM OBLIGATIONS. Borrower shall perform all of Borrowar's obligations under the
Condominium ProJrnct's Constituent Documents. The “"Constltuent Documents® are the: (I} Declaration
or any other docuniarwhich creates the Condominium Project; (i} by-laws; (ill} code of regulations;
and (Ilvl other aquivaleit documents. Borrower shall promptly pay, when due, ajl dues and assessments
imposed pursuant to the Zonstituent Documents.

B. HAZARD INSURANCE o long as the Owners Assoclation maintailns, with a generally accepted
insurance carrler, a "mastei” o’ “blanket” policy on the Condominium Project which is satisfactory to

Lender and which provides ‘insv-ance coverage in the amounts, for the periods, and agalnst the
hazards Lender requires, Including /ire and hazards inciuded within the term “extended coverage,”
then: {i} Lender waives the provicion in Unlform Covenant 2 for the monthly puyment to Lendser
of the yearly premium Instaliments fo-'razard Iinsurance on the Property; and

{1} Borrower's obligation under L/n'rorm Covenant & to malntain hazard insurance covaeragse on
the Property is desmed satisfied 1o the ‘extant that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notlce of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard inturance proceeds In lleu of restoration or repair
following a loss to the Property, whether to the vialt.or to comman elements, any proceeds payable to
Borrower are heresby assigned and shall be pald to tander for application to the sums secured by the
Security Instrument, with any excess pald to Borrower

C. PUBLIC LIABILITY INSURANCE. Borrower shall take stuch actions as may be reascnable to insure
that the Owners Associstion maintains a public liabllity insur=nce policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claisy vor damages, direct or consequential,
payable to Borrower in connection with any condemnation or Oiber taking of all or any part of the
Property, whether of the unit or of the common elements, ¢ for any cohveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. Zucn/proceeds shall be applied by
Lender to the sums sacured by the Security Instrument as provided in Unitorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notlca to Lender and with Lendar's
prior written consent, either partiticn or subdivide the Property or consent ‘o:

(i the abandonment or terminatlon of the Condominium Project, eaczp’ for abandonment or
termination required by law In the case of substantlal destruction by fire or ‘otarr casualty or in the

case of a taking by condemnation or eminent domain;
{in any amendment to any provision of the Constiluent Documents if the prevision Is for the

exprass benefit of Lender;
(i} termination of professional management and assumption of self-management of the Owners

Assoclatlon; or
{iv) any action which would have the effect of rendering the public llability insurance covarage

maintainsd by the Ownars Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments whan due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F sheli become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms an%;wislons contained in this

Coridominium Rider. 7/4&7 [/

{Sent) (e {Sead}

Rorrower MARK D. LAVIN Borrower

{Seal) (Beal}

Borrowes Barrowesr
DPS 1718

MULTISTATE CONDOMINIUM RIDER--Single Family— Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Furm3 140 $/80

T0521EEL




UNOFFICIAL COPY




