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MORTGAGE ol

THIS MORTGAGE ("Security anitrument”) is given on APRIL 21, 19931 - The montggor s

RICHARD J. BRANAGHAN AND/ COLLEEN A. BRANAGCHAN/HUSBAND AND WIFE

("Burrewer”}. This Security [nstrument is given 1o

ALWAYZ MORTGAGE SERVICES, INC.

which is organized and existing under the Juws of THE S1ATE OF ILLINOIS , i} whasse

adidressis 1756 WEST WISE ROAD, SCHAUMBURG, 1L 60195
{“Lander”), Borrower owes Lender the principa st of

NINETY FIVE THOUSAND SIX HUNDRED AND 00/100 --

Dollars (U.S. $ 95,600.00 ).
This debt is evidenced by Borrower's note dated the same dide as this Secarits Instrument ("Note™y, which provides for
monthly paynuents, witl the full debt, it not pud eardier, due and payable on A oY, 2008

This Secority Instrument seeuris to Lender: (a) the repayment of the debt evidenced by the dole, with interest, and ail renew: ﬂs
extensions ad modifications of the Note: (b) the payment of all other sums, with interest, cadvanced under paragraph 7 1o
protect the securily of this Security lastrument, and (v) the performance of Borrowee's covezants.and agreements under this
Security Instrument and the Mote, For this purpose, Borrower does herehy mortgage, grant and convey 1o Lender the following
deseribed property lociied in COOK County, Iilinois:

LOT 7 IN BLOCK 46 IN HANOVER HIGHLANDS, UNIT NO. 6, BEING A SUBDIVISION IM THE
SOUTHEAST CORNER OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED SEPTEMBER 11, 1967, :
AS DOCUMENT NUMBER 20,134,517, IN COOK COUNTY, ILLINOIS. X
Lo
PT1# 07-30-415-007 jub
[
&
()
=}
which has the address of 7365 COVENTRY DRIVE, HANOVER PARK fSirect. City),

Minwis 60103 ("Property Address™);

[EAE TN

Form 3014 990
LW DIS-Single Family-Fannia Mae/Freddie Mac UNIFORM INS TRUMENT Fap d Amaended 5:91
q'“"‘} o VN MCRTGAGE FOHRIS IR 10 g00d) 7731
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17, Transter of the Property ar a Beoeliclal lateresd I Boreowyy, 30adt ovany piant gf dhe Progerty e ay interest i it
is soll o transfeceed (or 1 o beackicid iteres) in Bisower i sald or trdnstdnred hd IILI':(lm-r i nat A il persony withoot
Lender's prior writlen consent, Lender miay, ab s option, require iumediate payment i full of all sues seeored by this
Secwrity Bistroment, However, this option shall not be exercised by Lender it exereise is prohibited by federd Tuow as of the date
of this Serurity Instrument,

If Lender exercises this option, Lember shadl give Borrower iatice of aeceleration. The notee shall provide a period of no
fess than 30 days from the date the notice is delivered or mailed within which Borrower st pay all suins secared by this
Security Instrument. 11 Borvower faits to pay these sunes prior to the expiration of this period, Leder may invoke any remedies
permitted by this Security lastrunent withont Jurther notice or demaml on Borrisver.

18, Borrower's Right to Relnstate, 11 Borrower meets certain conditions, Borrower shall have the right to v
enforcement of this Security Tnstrament discontinued @ any tinie prior 1 the earlier oft Gu 5 days {or such other period i
applicable kaw may specity for relnstatement) before sale of the Propenty pueswant (o any power af sale contained in this
Seeority lnsirwment; or (b) entey of o judgment enforcing tis Securtty Bnstouient. Those condition are that Bogrower: () pays
Lander afd sans which then wouhl be due under this Security dnsteament el the Note as 31 poacecderastion had ocearred, £y
cures any delimle oy other covenanrs or agrecimets; () pays all expenses incurred i enforcmg s Seeasiy Instrement,
including, but aot tinntsd 1o, reasonable attorneys” Tees; and (d) takes such action as Lender may reasonably reyuire 1o assure
that the lien of this Secedny Instrument, Lender's vights in the Property and Borrower's obligation to pay the sums secured by
this Security  Instrumen <l comtinie unchanged. Upon reinstutetsent by Borrower, this Security fastroment and  the
obligations seeured hereby sheit semain fully etfective as it no aceeieration had vceusred. However, this right 1o reimstile shall
ot upply in the cise of aecelerabon mader paragraph 17,

19, Sule of Note; Change of Loan Servieer, The Note or a panial inmerest i the Note Qogether with this Secuniy
Instrument may be soid one or more times without prioy notice 1o Borrower, A sade may resel i a chiange in the entity (known
as the "Loan Servicer) that collects mondiay gayments due under the Note and this Security Instrument, There also may be one
or more changes of 1he Loan Servicer unrelated o wsale of the Note, I there §s v change of the Loan Servicer, Borrower will be
given writlen notice of the chinge in accordance wittpacagraph 14 above and applicable Jaw. The notice will state the mme aml
uetbress of the new Loun Servicer and the address w0 aahich payments should be made, The nmice will absy coniain sy other
imformation required by applicable b,

20, Hazardous Substances, Borrower shall not canse orpermit the presence, use, disposal, storape, or release of any
Hazardous Substunces on or in the Propenty. Burrower shill not do, nor alow anyone else o do, anything affecting the
Property that is in violation of any Environmentul Law. The pricecing two sentences shall not apply to the preseivce, use, or
storage on the Praperty of small quantities of Hazardous Substances thar are generally recogrized 10 be appropriate to normal
residential uses and o maintenance of the Property.

Borrower shall prompily pive Lender written notice of any investigetion. clain, densind, Jawsuit or other action by any
governientad or regulaiory agency or private party involving the Propenty and ary-Hazardous Substance or Environmental Law
of which Bortower has acteal knowledge. 15 Borrower learns, or is notified by sy gavermmental or regulatory suthority, that
any removal or other cemediation of any Hazardous Substance affecting the Propenty isabeessary, Borrower shail promptly tuke
all necessary remedial aetions in aecordance with Environmentai Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined s toxic or hazardous substances hy
Environmental Law and the following substances:  gasoline, kerosene, other Nammable o wisic petrolenm products, oxic
pesticides and herbicides, volatife solvents, atterials containing ashestos or formaldehyde, dnd vadiactve materials. As used in
this paragraph 20, "Environmentad Law” means Tederal taws and Jaws of the jurisdiction where the Pronerty is Jocated that
refate to health, salety or environmemtal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows.

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to ucceleratlon foliowing Beriowner’s breach
of any covenunt or ngreement in this Sccurity Instrument (but nat prior to acceleration wnder paragraph 17 unless
upplicable Taw provides otherwise). The notice shal) specify: () the defanlny (b) the action required to eure the delaud
(¢} o date, not less than M) days from the date ihe patice Is given (o Borrower, by which the defuult must he cured: and
(i) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secureid by this Security Instrument, foreclosure by judiciad proceeding und sale of the Property. The potice shali further
inform Borcower of the right to reinstate after acceleration and the right o assert ip the foreclosure proceeding the
non-existence of o defanit or any other defense of Borrower to aceeleration and foreclosure, 10 the delault is not cuved on
or before the dute specified in the notice, Lender, at its option, may require immediate paynieat in fall of al) sums
secured by this Security Instrument without fuether demvand and may Foreclose this Seeurity Dnstrument by juciciad
proceeding. Lender shatl be entitled to eollect all expenses incurred in pursuing ihe remiedies provided in this paragraph
24, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Redease. Upon payment of ail sums secured by this Secarity Instroment, Lender shall release thiy Security fnstrimesi
without charge o Borrower, Borrower shall pay any recordition vosts,

23, Waiver of Homestess). Borrower waives ald right of homestead exemption in the Property. Form 3074 9/90
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paynients miy a0 Jenger be ceguined, ab the aption of Temder il mortgage umu.uu wemvenie e ansont and for the e
that Lamder sequaresy provided Iy an isianer approved by Lemder apain becomes avatlable amb s oblatued. Bevawey shialk pay
the prenumms requised o maintas wiosgage insmamce in ellect, or o provide o esere, untib the Feguiveinent for siertgage

ansurmtee oty i aceordimee with any written agrecntent hetween Borrower am! Lender or apphicable faw.

9, Inspection. Lencder or its agent may tike seasonable entites apon and inspections of the Propents Lomber Sl g
Borrower notice ot the time of or prior to an inspection specitving sessoaable vause for the amgw don

11 Condenmation, The proceeds of any wwand vr claim for datoages, Bvt s comseguentiad, ws connection with any
condemnation or ather taksng of any pmt of the Property, or tor comvevanee iy ben of condemnation. e bereby assigned and
shahd be pand to Lender.

Bt the event of i otal tking of the Property, te procecds shidl be applicd o the sums secured by this Seeurity Instrumen,
whether of not then due, with any exeess paid 1o Borrower, o the event of a pantial laking of the Property in which the far
mirkel value of the Property immediately before the taking 15 cqual 1o or greater this the amaount of the s seciired by this
Seeurity [ostowment inmediately before the taking, unless Bortawer sud Lender otherwise agree in writing, the se secured by
this Security Instramient shall he reduced by e amount of e provecds moltiplied by the fallowisg tracton: ti the ot
amownt of e smsAccured inmnedimely betore the taking, divided by ¢y the fair nwoket vidae of ihe Propenty mugedptely
before the taking. Aoy Sudimce sbdl be paid W Bormwer, Jin the event of o partiad aking of the Properiy mowhih the L
itarket vadie of (e Propaity immediately betore the tohimg is Fess i dhe wnoting of the sums seeured nmedistely betere the
taking. unless Borrower apd Dender otherwise agree inowriting or unless applicable iy otherwise provides, she proceeds shall
he pplivad to the s secared s Seeurity listroment whether ar wot the sums are then dise,

i the Propeny b abindoned by 3orrower, o i, aller notice by Lender 1o Borrower that the cotdemnor offers 10 make )
award ar settle @ claim for damages” Soreawer Bails 10 respond to Lender within 30 days after the dale the notice is given.

Lender s amthortzed to collect and apply 4 proceeds, b its option, enther 1o restoration or repatir ol the Propety or tothe simns
seenred by this Security nsteusient, whethicrar ron then due.

Undess Lender and Borrawer otherwise LI i writing, amy apphication uf proveeds to principal shall ot extend or
postpone the due date of the mowthly paymenis teferred 1o in pasagraphs Taist 2 o chanee the st of such payments,

11. Borvower Not Released; Forbearance By-Zzader Nat a Walver. Extension of the tme Tor payment or modilication
of smeniztion of the sums sectired by this Security Wstvient granted by Lewder 1o any successer in isterest of Borrower shid)
ot opetsite to rebease the liabitity of the original Borrower or Barrower's sticvessirs i interest. Leader shigd) ot be required o
commmience proceedings agains] @iy Successar iy interest of reine o exlend e for payient or otfierwise owsdiy amortizivon
of the sumis seeured by this Security Instrumem by reason of Gy _demand made by the original Borrower or Borrowet's
suceessors in interest. Any forbearanee by Lender in exercising aug pght or reedy shall not be a watver of or preclude the
exereise of any right or retedy .

12. Suceessors and Assigns Bound; Joint and Severad Linhtitys Cossigaers. Thie covemniy ad agreenents ot thry
Security Instrument shall bind and benefit the sticcessors wd assigns of Tendessud Borsower, sabject o the provisions of
paragraph 7. Borrower's covengnes and agrecends shidl e joint and severs, Asy Borrower: whe oo signs this Seuibiiy
Instrument but does not exceute the Nowe: 1) is vo-signing this Seeurity lstrugacaranly (o mostgape, prant ikl convey that
Borrowes's intesest in the Propenty under the terms of this Security bistroment: (hy iy oat pérsomally obligated to pay the sums
secured by this Seeurity Instrument; and to) agrecy thin Lender and any other Borrawer miy agree to extend, modify. forbear or
ngtke any sccommodations with regard to the terms of this Security Instrsmwent or the Note wilhout thit Borrower's consent.

13, Loan Charges. I the loan secured by this Secunity Instrument is subject (o faw whichiisets imaximum foinr charpes.
and that kaw is tinally interpreted so that the interest of other joan charges collected or to be colleeiedsoaconneenon s ih tie
foan exceed the perminied Timits, then: G any such foan vharpe shalt be reduced by the amount necessaryan reduee the charge
to the permitted Hoit; wwd (by any soms wready collected from Borrower which exceeded pemmutted tinmth will be refumded to
Borrower. Lender may choose b make this refund by reducing the principid owed under the Note ar by iimking o divect
paymient 0 Borrower. 10 a vefund reduces princtpal, the reduction will be treated as o pariiai prepayment without any
pregayment clarge under the Note.

14. Notices. Any wotice to Borrower provided for in this Seeurity astroment siadd be given by delivering it or by maiting
it by first class mit umless apphicable aw requires use of anather method, Fhe notice shall be directed to the Praperty: Advdress
ar any other address Borrower designates by notiee 1o bender. Any notice 10 Leander shall be given by first class i 1o
Lender's address stated heretn or any othier address Lender designates by notice to Borrower. Any notive provided for iu this
Security Instrument shall be deemed 1o have been given to Borrower or FLender when given s provided in this paragraph.

15, Governing Law; Severnbility, This Sceurity Instrumeat shall be goverssed by federal Jaw and the law of the
urisdiction in which the Propeity is located. Tn the event shat any provision or cliuse of this Seeurity Instrument or the Nete
conflivts with applicable law, such conflict shall noi aifect other provisiens of this Security Instrument or the Note which can be
given eifeet withowt the conllicting provision. To this end the provisions of this Secarity Instrument and the Newe are declared
to be severable,

16, Borvower's Copy. Borrower shall be given one conformed copy of the Nete and of this Security Iistrument.
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