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RECORD AND RETURN TO: P o
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FIRST COLONIAL MORTGAGE CORPORATION = = % i1i & 933126713

536 SOUTH YORK STREET
ELMHURST, ILLINOIS 60126

= Inpuee Above This Line Far Reeording (Dutad

MORTGAGE A j
1350045 ) 1
&
THIS MORTGAGE (“Seceitvdnstirument™) is givenon - APRIL 22, 1993 - The mortgagor is
PETER J. KIRILUK
AND LAURA A, KIRILUR, HUSBAND AND WIFE
{"Borrower™), This Security Instrument is givento
FIRST COLONIAL MORTGAGE CORFOLATION )
which is organized und existing under the laws of THE STATE OF IDLINOIS . ind whose
wihdress js 536 SOUTH YORK STREET
ELMHURST, ILLINOIS 60126 2" Bender"”), Bareower owes Lender the priscipal sim of
ONE HUNDRED SIX THOUSAND SEVEN HUNDRED FI®TY
AND 00/100 Dollars (U8, $ 106,750.00 ),

This debt is evidenced by Borrower's note dated the same dute as this Sccur’,&y lnainlmcnl( "Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payshle on  M2Y, 1, 2023

This Security Instrument secures to Lender: (4) the repuyment of the debt evidenced By aneNote, with interest, and all renew alx
extensions und moditications of the Note; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements uader this
Security Instremen? and the Note. For this purpose, Borrower does hereby mortgnge, ;,mm and Zonvey to Lender the following

deserihed property tocated in COOK County, THinais:
LOT 6 IN BRISTOL HILL UNIT NUMBER 2 BEING A SUBDIVISION IN THE

5 NORTHEAST 1/4 OF SECTICN 27, TOWNSHIP 41 NORTH, RANGE 9 EA3L OF THE :ED‘
“ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, J.LLINOIS L":‘:
i R
= <.
& N
2 -
2 06-27-207-036
™3 which bas the address of 158 LASALLE ROAD, STREAMWOOD Strest, City , "’
Y T 60107 " )
I“‘- Minois 2ip Code ("Property Address™):
DPS 1038
HELINOIS - Single Family-Fannie Maa/freddie Mac URIFORM INSTRUMENT Page 2t e Form 301 ) 190
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. Huzard or Proper U\N‘iE&F ‘llG lA Lpu@@ PYng or hereafler vrected on the

Pmpcrlv insured against boss by fire, bazards included within. the torm "extengled rm'n‘agu and any other tzards, inchihing
fowds or Hoading, tor which Lender ru;ums insurance. This insurstce shall be maintained in the amounts and for the periois
that Lender requires, The inswrance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unrensonubly withheld. 1t Borrower fails 10 mamtain coverage described above, Lender may, #t Lendes's
aption, ubtain coverage to protect Lender's rights in the Peoperty in aceordance with paragruph 7.

All insuiance policies and rencwals shall he acceptuble to Lender and shall inchide o standard mortgage clavse. Lender
shall hive the right 1o held the policies undl renewals. 18 Lender vequires, Borrower shull promptly give t Lender all receipls of
paid premivms and renewal notices. In the avenl ot loss, Borrower shall pive prmupl notice to the insieanee carrier and Lender,
Lender may make prood of logs i not mude promptly by Barrower. :

Unless Lender and Burrower othurwise agree in weiting, insurance procecds shall e wpplicid to restoration er jepair of the
Prnpurl) damaged, i the restoration or repair is ceonomically feasible amd fender's secorily s nol Jessened. [f the restoration or
repair is not ceonomienlly fensible or Londer’s seeurity would be lessened, the inswrance proceeds shull be applicd 1o the st
secured by this Security Imsrument, whother or not then due, with any excess pud to Borrower, ) Bovrowar abinlens the
Properly, or does not answer within 30 diys a potice trom Lander that the insuranee carriee hns offered o seltle i cluim, then
Lentder may ¢ollect @i insurance proceeds, 1 ender may wie the proceeds to vepair or restore the Propesty or 1o pay sums
secured by this Security-Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree m writing, any appheation: of procecds to principal shall not extend or
posiponu the due date of 2 monthly payments referred 10 in paragraphs 1 and 2 or change the amouat ol the payments, 11
wndar parsgraph 21 the Propeiutis nequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to tie scquisition shall poss to Lender to the extent of the sums secured by this Security Instriment
immediately prior o the acyusition. :

6. Occupaney, Preservition, Muinzenanee und Protection of the Property; Borrower’s Loun Application; Leuseholds.
Hosrower shall occupy, establish, and usethé Property as Borrower's principal residenve within sixty days sfter the exeention of
this Securily Instrument and shall continie to Geaipy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise apcees in writing, which consent shall not be unrensonably withheld, or unless
exlunualing circumstances exigt which are heyond” Borrower's control. Borrower shall not destroy, damage or impmr the
Property, allow the Property to deteriorale, or commit“vaste on the Property. Borrower shall be in default it any forfeiture
action o7 proceeding, whether civil or criminal, is begun that i, Lender's good faith judgment could resull in forfeiture of the
Property or ctherwise materintly impuir the lien vrested by this Secunity Instriment or Lender’s security interest, Boraower inay
core such a default nnd reinstate, us provided in paragraph 18, by rul"\aiug the uetion or proceeding to be dismissed with i raling
that, in Lender's good faith determinution, precludes !hrf'ci!uru of e Borrower's intetest tn the Property or other maderial
inpwirment of the lien created by this Security Instrumont or Lender’s siourity interast, Borrower shall also be i default of
Borrower, during the loan application process, pave materially fulse or insecucate information or sttements to Lender (or failed
to provide Lender with any muiertal information} in connection with the Joan eiidenced by the Note, including, but not Timited
to, representitions concerning Borrawer's occupancy of the Property as » principel sesidence. I this Secunty Instrinent s on a
Jeaschold, Borrower shull comply with all the provisions of the lease. 1t Borrover acquires fue title to the Property, the
lensecholl and the fee title shall not merye unless Lender ngrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Barrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is o logal proceeding that may signiticantly affect Leader’s rights in the Property (such us o
proceeding in bankruptey, probute, for condemnation or forfeiture or to enforce luws or regulations) then Lender may do and
pay for whatever is pecassary to protect the value of the Properly and Lender's rights in the Propercg-Lender's actions may
include paying any sums secursd hy a lien which has priority over this Sceurity Instrument, appearing in court, paying
reasonable atlorneys’ fees and entering on the Property to make repairs, Although Lender may take activw pider this paragraph
7, Lender does aot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secired by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interesi irom the
date of dishursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requesting
rayrient.

B. Mertguge Insurunce. If Leader required mortgage insurance as a condition of muking the loun secured by this Security
Instrument, Borrower shall pay the premiums reguired to mainlgin the mortgage insurance i effect, If, for any remson, the
mertguge insuranee vovernge required by Lender lapses or ceses to be in eblect, Borrower shall pay the premiums required 1o
obtiit voverngs substantiotly equivalent to the morgage surance previously in effect, at a cost subsiantially egnivalent 10 the
cosl o Borrower of the mortgage insurance previously in eftect, from an allernate mortgage insurer appraved by Lender, I
suhstantinlly couivalent morigage insurance coverage is not available, Borrower shall piay to Lender cach month a sum equal 10
one-twalfth of the yearly mortgage tnsurance premiom being paid by Borrower when the insurance coverage lapsed or ceased fo
b in offect. Lender will aceept, use and retain these paviments a8 a loss reserve in licn of mortgage insurance. Loss reserve
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17, Transfer of the IMN@HF I!@ IA ll“ @@R’Ml“’ Property or way interest i il
is sold or transferred (or iFa beacticial interest in Borrower is sold or transferred wn Bun,nw‘zr‘,t- fpit @ nf!mal purson) without
Letder's prior written vonsent, Lender may, at its option, reguite immediale puymml in Tl of all sums seenred by this
Security Instrument. However, this option shalt not be exercised by Lender if exercise is prohibited by fedvral law as of the daw
uf this Security [nstriment.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pmwde. a period of nol
less than 3t days from the date the notice is dulivered or mailed within wineh Borrower must piay all sume wecnred by this
Sceurity lnstunom. 1§ Borrower fails to pay these sums prior o the expiration of ths penod, Lender amay invoke any remedies
pormitted by ihis Security Instrument without further notice or demand on Borrower,

I8, Burrower’s Right t0 Reinstate, 1f Barrower mects certgin conditions, Borrower shall have the right to have
enforcement of this Secority Instrument discontinued ot any time prior to the arlier oft (2) 5 doys (or sueh other period as
rppheable law miy specify for reinstatement) before sale of the Property pursint to any power of sake contained o this
Security Instowment; or {h) entry of « judgment enforcing this Sceurity Instrument. Those conditions are thit Bosrower: (a) pays
Lemler all sums which then would be due umder this Seeurity Instrument and the Note us i no acceleration had occarred; (b}
cures any default of any other covenants or ngreements; (¢) puys all expenses incurred in enforcing this Securily lnstrument,
inchueing, but not lumited to, reasonable attorneys’ fees; and (U} twkes such setion as Lender may reasonably require to assure
that the lien of thi: Seeurity Instrument, Lender’s rights in the Preperty and Botrower's obligation to pay the sums sectred by
this Sceurity Instraent shall continne pnchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heredy shull remain fully effective as if no keceleration had oceurred, However, this right 1o seinstale shall
not apply in the case of rieelieeation vmler puragraph 17.

19, Sale of Note; Chigeof Loun Servicer, The Note or a partisl interest in the Note (together with this Sceurmty
Instrument) may be sold one or 06rs times without prior notive o Borrower, A sale may reswdt in o change i the entity (known
s the "Loun Serviver”) that callectmonthly payments due inder the Note and this Seeurity Instrament. There also may be one
or more chitnges of the Loan Servicer waredetad o w sehe of ihe Note, TF there is o change of the Loan Servicer, Bormower will b
given wrttten aotice of the change in aceoiduncewiti paragoph (4 above wd apphicable Loy, The aotice wil state the i om)
address of the new Loan Servicer and the sddress to which pnyments should he mude. The notive will also sontain any other
infogmation required by wpplicable law,

20. Humrdous Substances, Borrower shall vot cause or permil the presence, use, disposal, storage, or release of any
Huzirdous Substances on or in the Property. Borrowier shall nol do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, wse, or
storage on the Property of small quuntities of Huzardous Sulsteaees that are generally recognized to be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shull promptly give Lender written notice of any aevesiiantion, cluim, demand, lawsmit or other selion by any
povernmenlal or regulatory agency or private purty invalving the Propeity vnd any Huzardows Substance o Environmental Law
of which Borrower has actua) knowledge. I Borrower lewms, or is nofifid ny any povernmentad or regulatory authority, thal
any removal or other remedintion of any Hazardous Substance affecting the Prperty is necessary, Borrower shall promptly tuke
abl necessary remedinl actions in seeordunce with Environmenial Law.

As used i this parsgruph 20, "Hauzardots Substances” are those substimees deitmad ay toxic or hazrdous substunces by
Environmental Law and the following substances:  gasoline, kerosene, other Hlampmb’eor toxic petrolenm products, toxe
pesticides and herbicides, voistile solvents, materials contatning asbestos or formaddebyde, and rdioactive isterials. As used i
this paragsaph 20, "Environsental Law” means federal laws and fuws of the parisdiction whese-the Property 1s located thit
relate to health, safety or enviconmental protection,

NON-UNIFORM COYENANTS. Borrower amd Lender further covenant aml agree ns Jollows:

21. Aceeleration; Remedies, Lender shall give nitice to Borrower prior to acceleration follav g Borrower’s breach
of uny covemant or agreement in this Security Instrument (but not prior to accelerndion under pecapraph 17 wnless
upplicable hw provides otherwise).  The notive shall specify: (1) the defaubt; (b) the action required 1o cure the defaull;
(¢} a dute, not less thun 36 days from the date the notice is piven to Borrower, hy which the default must he cured; and
() that failure to cure the defuult or or hefore the dute specified in the notice may resull in neeelerntion of (he sums
seeured by This Seeurity Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Horvower of the right to reinstide sfter aceeleration and the right (o ussert in the foreclosure proceeding the
nun-existence of a defanlt or nny other defense of Borrower to scceleration and foreclosure, W the default is not cured on
or hefoce the date specified in the notice, Lender, at its option, may requive immediate payment in full of wll sums
secured by this Seeurity Instrument without further demund and may forcclose (his Security Instroment hy judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nat lirnited to, rensonatle attorneys’ fees und custs of title evidence,

22, Releuse, Upon payment of al) sums secored by this Seeurity Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

iver af ; or waives all ri : wad excimotion i the - DPS 1083

23, Wuiver of Homestend, Borrower waives all right of homestead exemptaom in the Property. Form 3013 #(90

Q-en«u wiann Pagebole lﬂ‘mt }\ e -“'




ICIAL COPY

g )a 5 obiny

c6-8- i saudxgTIaIs

SOUl)l) 1O DIIS 'DNand AIRION
YIVIUN T IINNOE |
3B IWIRIE0. )

U o meadeg aosaann ) A
sho

T -
iy kn_vl 40 Aep t J{:*(_/j, SIYY JHOS [RISH O BUR PUEL AL 30U DAL
\ YO s wiaaey) sesodind pue sosn oyl aoy "Jor Adnjunjua g vy
¥IHHL SE JUQWINIGSU) PIES BUY) PRIBAIIGD DUE paubis LAHL ey peboupmouyoe pur wosiud uy Avp sy e
va0jeq puaeodds ‘Juownzsu) BuinBolog oyl 0) pUqUosgny (GHALRY DSOYM SHOsIad Wlvs bl oG o) B u) umot Agedios ol

‘

dATM ONY ONYESOH "MOTINIA "V VEOY'T ONY ANTIHIY "0 iLdd
Y} Aglasas AQauay ap ajugs pue Ajunua

PIES J0J puT Ul 211574 AJBJON P ST Ay s
//" S 5/ - ' k‘ "\'fy
55 Ajuncn ¥OOD ‘SIONITTI 40 3LV LS

Jamoliag

(1E9s)

1amosicg

{leeg)

samnisog CANTININ Y VAOYT s

iieas) A ";‘ G 1!7” y

1omouiog }imn{ T_x £ ,aa.ma S

\\ 7 /
/ /

/’;

/ #
YA PORI0IHI PUE JBMOLIOG AQ PRINDBXE {SPIBPIE ALY Us
PUE JUBWNIISU| ALINISS SIY) Ul PAUIBJUOS SUEUBACY PUE SWId} GUY} 0} s848e pur s3deaoe 1amouog "MOT3E ONINDIS AR

{Aj1aads) (speyio 10PIY YA

JOPIH SWICH puULIBG (i 19p1y juawaaoiduwy ojey |7 PRy Uoojeg
japiy juewAed Apyoomig | 13P1Y JuBWG0[EASY Jur) pouue|d || IRPIY JuuAe g pajenpeiy
1pIg Alwied -1 | J0p1Y WiIWOpUC) | Iapiy ajey aggesnipy K

fsaxod ajqeopdde yoog)

JUHUN I U]

Aunoeg Sy} 0 jaed B 3iem (2)48p1s Gy} 41 SE JUOWNISUY| AJUNIBg Syl JO SIUGWIERIBE puB SIUEURAGD DY) Juatsiddns por
pUDLUE J(EYS pue O3u) PIjPI0dIOIUY 9 |IeYS JaPLI YINS YIed 4o SJUAWBRIBE pue SJUBPLBACD By} IUTWNILSU] ALLIPDRE Nyl i
15y3o60) PEPIOIIL PUE JAMOLIOG AQ PUJNIEXS FUE SiBPIL 2I0W JO FUY 4| JUBLUNJISU) ANRDAS SIL O} 543y 2

27> letl




UNOFFEICIAL COP Y:sooor

ADJUSTABLE RATE RIDER l

{1 Year Treasury Index - Rate Caps}

THIS ADJUSTABLE RATE RIDER Is mads this_2ZNDday of .__APRIL . ,_ 1333,
and Is Incorporated into and shall be deamed to amend and supplement the Mortgage, Deed of Trust or
Sacurlty Deed {the "Security Instrument®} of the same date given by the undersigned {the "Borrower”} to
securs Borrowaer's Ad]ustable Rats Note (the *Note"} to — et e e s et e e e e

FIRST COQLONIAL MORTGAGE CORFPORATION S _
ithe "Lender*) of ihe same date and covering the property described In the Securlty Instrument and

located at:

158 LASALLE ROAR, STREAMWOOD, ILLINOILS Q0LO7 i e

{Propurty huuss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWFR MUST PAY.

ADDITIONAL C2VENANTS. In addition to the covenants and agrsements made in the Security
Instrumant, Borrowri and Lender further covenant and agree as follows:

(A ST RATE AAD *2INTHLY PAYMENT CHANGES )
The Note provides for ur Initial interest rate of ____6.7500 %. The Note provides for changes in
tha interest rate and the monthly payments, as follows:

(4, THTERES T RATE AN MOW (HLY PAYMENT CHANGES |

| _{A}Change Dates |
The Interest rate | will pay may cnanje on the firstday of ___MAY. 1, 2000 .
and on that day every t2th monti-thsreafter. Each date on which my Interest rate could change in
called a “Change Date."

[ B} The Index |
Beginning with the first Change Date, my inteoct rate will be based on an Index. The "Index” |s the
weekly average yleld on United States Treasury securities adjusted to a consiant maturity of 1

vear, as made available by the Federal Rassrve Board The most recent Index figure available as
of the date 45 days before each Change Date s <crulled the “Current Index.”

if ihe Index is no longer available, the Note Holder will .choose a new |ndex which Is based upon
comparable information. The Note Holder will give maactice of this cholce.

[{€l Calculation of Changes |
Before sach Changs Date, the Note Holder will calculate my naw/interest rate by adding __________ —
TWO_ AND THEEE FQURTHS ) percentage points
{ _2.7500 %) to the Current Index. Tha Note Hoider will then /ovnd the result of this addition
to the nearsst one-elghth of one percentage point {0.125%). S-hjeat to the limits stated in
Section 4(D} below. this rounded amount will be my new Intarest rate uriil the next Change Date.

The Note Holder will then determine the amount of the monthly payment ‘nal would he sufficient
10 repay the unpald princlpal that | am expectad to owe at the Change Date in full on the maturity
date at my new Interast rate In substantlally equal payments. The resuit of this Calcutation will be
the new amount of my monthly payment.

{7iD) Limits on Interest Aate Changes |
Tha Interest rate { am required to pay at the first Change Date will not be greater than _12.000%
or lass than __.__2.7500%. Thereafter. my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points {2.0%) from the rate of Interest | have
been paying for the preceding twealve months. My interest rata will never be greater than ...
12.0000 %

("{E} Effective Dats of Changes |
My new Intesrest rate will bacome effactive on each Change Date, | will pay the amount of my new
monthly payment beginalng on the first monthly payment date after the Change Date umiil the
amount of my monthly payment changes again.

[ {FI Notice of Changes |
The Note Holder will deliver or mall 1o me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
Information raquired by law to be given ma and also the title and telephone number of a person
who will answer any question | may have ragarding the notice.

Ravised 5/91 DPS 529
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