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0970687

THIS MORTGAGE ("Secunty instrument”) is givenon  APRIL 22, 1693 . The mortpagor i
PETER I. BARBARONE
AND -NANCY J. BARBAKOUNE . HUSBAND AND WIFE

(“Borrower”). This Security Instroment is given.fo
FIRST COLONIAL MORTGAGE CORPOLXATION

which is organized and existing under the laws of THE STATE OF ILLINOIS , it whose
address i« 536 SOUTH YORK STREET )
ELMHURST, ILLINOIS 60126 "Lender”), Borrower owes Lender the principal sam of
ONE HUNDRED SIXTY THREE THOUSAND
AND 00/100 Dollars (U.8. $ 163,000.00
This debt is evidenced by Borrower's note dated the same date as thes Scum} [nstrument ("Note"), which prnwdu tor
monthly payments, with the full debt, if not paid earlier, due and paysble on  PAY, 1, 2023
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced iy tae Note, with taterest, und gl renews th
extensions and modifications of the Note; (b) the payment of all other sums, with {reores:, advanced under paragraph 7 to
. protect the security of this Sccurity Instrument; and (c) the performance of Borrower’s covziants und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and oanvey to Lender the following
deseribed property focated in COOK County, Hlinois:
LOT 163 IN H. ROY BERRY COMPANY'S PARK RIDGE TERRACE NUMBeX i, BEING A
V\I,: SUBDIVISION OF PART OF SECTION 2 TOWNSHIP 40 NORTH RANGE 1Z /#AST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

]

12-02-201-027

Sdﬁ?l'ﬂl’ﬁi)'

Sk

which hus the sddress of 1230 SOUTH FAIRVIEW, PARK RIDGE Straat, City |,
© inos 60068 Tip Cote ("Property Address"):
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. Haard or Propert tdveoder MO xiffting or berealer sicctd on the

Pmpmt) mstired against foss by fire, hazawds inclnded within the term "extedded coverage’s ‘und any other hazagds, inchibing
tleods or Aombing, tor which L 'ndcr reyuises isurnee. This isurance shul fre maintained in the mmaunts and for the perios
that Lender requires. The insurance curier providing the insuranee shadl be chosen by Bosrower subject to Lewder’s approvai
which shall not be unreasonably withheld, I Borrower tails to st coverage described above, Lendey niy, af Lender's
ppliog, vhtan coverage to protect Lendor’s righls in the Property i nccordance wish pargraph 7

AN insuraney policies and renewals shiall be acceptable to Lender and shal} inchide a standard morigage clouse. Lender
shub) bavee the right to bohd the policees and renewals, H Lender requives, Borrower shall promptly give fo Lender all receipts of
paid preiiums and renowal notices. In the event of joss, Borrower shall give prompt aotice to the imsurance carrier and Lender,
Lender may make proof of Joss if nut mude promptly by Boerower,

Unless Lendor and Borrower otherwise agree in weiting, insvrince proceeds shall be apphied (o restoration or cepair of the
Propeety demaged, i the restoration or repair is cconomically feasible and Lender's secwrity is non fessened, 1 the restoration or
repair is oot economically feasible or Lender's security wouid be Jessened, the insurance proceeds shall he applied fo the sums
sectired by this Security lasteument, whether ar not then due, with any excess paid 10 Borrower, IU Bormwer abadons the
Bropurty, or does not answer within 30 days a notice from Lender that the insurmcee carnier has offered 1o sestic a claim, then
Cemdor may cillect the insurance proceeds. Leader pmy use the proceeds W tepuir or restore the Properly or t pay sume
secvred by this Seeuritvednsirament, whether or not then due, Thae 30-day period will begin when the potice is given,

Unless Lender and Forrower otherwise agreo in writing, any apptivation ot procecds to principd shisll wot extend or
pustpone the due dite o 2he monthly payments referred to i psagraphs | oand 2 or change the pmonnt of the paymeats, 1t
under puacageaph 21 the Prope’tyis sequirod by Londee, Borsower's right to any imsirance policies and proveeds resnlting fram
dainge (s the Froperty prior to the aoynisition shali puss to Lendor 1o the extent ui‘ the snms secuved by this Securly Instrument
immedintely prior to the scquisition,

6. Ocvcupancy, Peeservation, Mainienunee und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bosrawer shall occupy, establish, and use the Property as Borrowet's principal restdence within sixty days after the execution of
this Security Instrument and shadl contirue to Heeusy the Property as Borrower's principal residence for ar Jeast one yeur afiey
the date of oceupaney, unless Lender otherwise apievs in writing, which consent shall not he unreasonably withheld, or wkess
calenunting cireumstances oxist which are beyomid” Diorrower’s congrol. Borrower shall not destroy, danuge or impair the
Property, alow the Propenty to deterionte, oF commitovaste on the Property, Burrower shall be in defanlt if any forfeiture
uetion or proceeding, whether civil or criminnl, is hegun the' 5o Lender's geod faith judgment could result in forferture of the
Property or otherwise materially impais tho lien created by this Secumty Instriment or Lengber’s secirity mterest. Bovrower may
ctare such w dofiunit and reinstice, ss provided in parsgraph 18, by carsing the nction or proveeding (o be dismissed wath i raling
that, in Lender's poed faith determination, precludes forfeiture of 2 Borrower's interest in the Property or uther material
nnpaitment of the ben vreated by this Security Instrusrent or Lender’s security interest. Borrower shall also be in detuult it
Borrower, during the loan application process, gave rutesiatly false or inaccosate information or statements {0 Lender (or failed
to provide Londer with any matorial information) in connection with the loan eaienced by the Note, metuding, but not limised
tu, representations concerning Borrower's oveupancy of the Property us o principad rosidence. It this Security Instninent is on a
leaschokl, Borrower stiall comply with all the provisions of the lease. ¥ Borrower acquires fee title to the Propedy, the
{oaschold aind the feo title shalf not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borcower fiils to perform the Covemants and ugreoments contained in
this Securily lastrument, or thore is a legal proveeding thut may significantly atfect Lender’s rights in the Property (such as a
proceading in bunkrupiey, probate, tor condemnation or Jarfeiture or to enforce laws or regulngons), then Lender way do and
pay for whutever is mecessary o protect the value of the Property and Lender’s rights i the Proper-Lender's actiony may
imelude payiny any sums secured by & len which has priority over this Security Ipstrument, appeuring in court, paying
rewsomable altoeneys® fees and enlering on the Property to make repairs. Although Lender may take actidn undey this parsgraph
7, Lender dues not have to do so.

Any amounts dishitrsed hy Eender wnder this paragmph 7 shall become additionai debt of Borsower secured by this
Security Instrument. Unless Bosrower and Lender ugree to other terms of payment, these amounts shafl hear interest from the 72
daty of dishbursement at the Note rate aad shall be payable, with interest, upon notice from Lender (o Borrower requesting 53
payment, £
8. Muoriguge Invuranee. i Lender required mortgage insurance as 4 condition of m.tkl'ng the loan secnred by this Security f"‘
lastrument, Boreowur shall pay the premiums required To maintain the mortpage insurance in effect. If, for uny reason, the Cf
morlgage insurance covermpe reguired by Lentler fapses or veases to be in effect, Borrower shall pay the premiums required to g
vbtain covernge substantindly equivalent W the morigage insurance previousty in effect, al w cost substantinlly equivalent 10 the
cost 1o Borrower of the morigage insurance previousty in elfect, fromy an alternate mortgage insurer approved by Lender, If
swhstunitaliy cysivalent mortgage insuranve coverage is not avaifable, Borrower shall pay to Lender cach mosth a sum equal to -
ane-twelfth of the yearly martgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be i eftect. Lender will accept. use and retain these payments as 2 loss reserve in lien of mostgage tnsunuice, Loss reserve
OPS 1£91

Form 30014 90
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- 7. Transfer of the Prw N’ F l@ lAul:;: @ @PYI]V Propeity or wiy interest i il
is sold or transterred {or it o P fici Test in Borrhw d 0y FerrEd Borgowter s ot patzal pemon) without
Lender's prior wnllen consent, Lender may, at iy option, nqum--mmuulmle pu}nn-n!-m Hill of ik sume seanreed hy b
Securaty Enstrument, However, this option shall st by oxercised by Lender 38 excreise 1s probibited by federad Taw as of the die
af this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of aceelerstion, The notice shall provide a peniod ef not
less than 30 duys from the dote the notice 15 delivered or muled within which Borrower st pay all sums secured by this
Sevarity Instriment. It Borrower fils to pay these sums prior to the expiration of this peciod, Lender may invoke aoy seisedies
nurnitted by this Seeurity Instrument withow! furthar notice or demand on Burrowr.

18, Borrower's Right to Retnstute. If Borrower meets certamn condiiions, Borsower shall have the right 0 have
enforcement of this Security Instrument discontinued at any time prior 1o the eardier of (a) 5 days (or such other period s
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in s
Securdy Instrsment; or (h) entry of a pudgment entorcing this Seewrity Instrument, Those conditions are that Borrower: () pays
Lendur all sums which then would be due nnder this Security Instroment and the Note ss i no aecelermtion had ocenrred; {b)
cures wany tekanlt of any other covenams or agreements; {©) pays all expenses metrred in enforaing s Secuedy Tnstrament,
inclching, but not limited 1o, reasonable attorneys' Fees; and (d) takes such wetism as Lember nay eensonichly require to atsre
thut the lien of thissecnrity Instrinment, Lender's rights in the Property and Borrower's obligation to pay the sums seeuned by
this Securily Tnstramert shall cononue unchunged. Upon reinstatement by Borrower, this Security Instrument apd  the

obligations secured hereoy shall remain fully =ffective as it no aceeleration had ocenrred. However, this nght to reinstate shall

not apply in the case of aceclerution umler paragraph 17.

19, Sale of Note; Chatyge of Loun Servicer, The Note or a pastinl interest in the Nate (logether with this Seennity
{nstrument) may be sold one or orZ times withot prior netice to Horrowaer, A sake sy resolt io o change e the eniity (known.
as the "Loan Servicer”) that collects manthly paymenis due under the Note and this Secarity Instrument. There also may be one,
or more changes of the Loun Servicer unseieted to @ sale of the Note, If there is o chunge of the Loan Servicer, Borrower will he

given writien notice of the change in aceorduace with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addiessito which payments shoulth be mude. The notice will also contain any other
intormation reguired by applicable faw,

20 Hazardous Substunces, Borrower shall wod Cuuse or permit the presence, use, disposal, storage, or release of any
Hazardows Substances on or in the Property. Borrowss shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of wny Environmental Law, Thy'preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities ol Hazardous Suistap-es that are generally recogmzed to be sppropriate to normal
residential uses und to maintenance of the Property.

Borrower shull promptly give Lender written notice of any mvéstiontion, clinn, demand, lawsmit or other action by any
goveramental or reguluory agency or privale party involving the Properiy/and any Hizardous Substance or Environmental Law
of which Borrower hus acton! knowledge. I Borrower learns, or is notifiellly any governmental or regulatory authority, that
any removil or other remedintion of any Hazardous Suhstance affecting the Proderty is necessary, Borrower shail prompily luke
all necessary remedial actions in accordance with Enviconmentul Law,

As used in this paragraph 20, "Hazardons Substances” are those substances deitaed as taxic or hazardous substances by
Environmental Law and the following substanees:  gusoline, kerosene, other Hammab?= or toxie petrobeum products, toa
pesticides and herbicides, volatile solvents, matersals containing ashestos or lormaldehyde, und-aadioactive nnterinks, As wsed in
this paragraph 20, “Environmental Law” means federal Laws and Jaws of the jurisdiction wacee2he Peaperty s located that
relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenunt and agree as follows:

Avceleration; Remedies, Lender shalt give notice (0 Borrower prior to aceeleration followieg Borrower®s breach
of any covemmt or agreement in this Securily lostrument (hut not prior to seceleration under gocagraph 17 unless
applicable low provides otherwise).  The natice shall specify: (a) the defuult; (b) the action reguired to cure the defuult;
(c) w dute, not less thun 30 days from the dute the notice is given to Borrower, by which the default must be cured; ind
() that failure to cure the default on or hefore the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. ‘The notice shal) further
inform Borrower of the right to reinstiste after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to aceeleration and foreclosure,  1F the defaalt is not cored on
oy before the dute specified in the notice, Lender, at ils option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security instrument by judicial
proveeding. Lender shull be entitled to coliect al) expenses incurred in pursuing the remedies provided i this puragraph
21, including, but not limited to, rensonuble aftorneys' Fees and costs of title evidence,

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrusent
without charge to Borrower, Borrower shall pay sny recordation costs.

21, Waaver of Homestead, Borrower waives all right of homesiead exemption in the Property. DPS 1083
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