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MORTGAGE

THIS MORTGASGE {'Security [nstrument”) is given on APRIL 19TH , 1993
The mortgagor ix JNATE ESPINO AND HERMILA ESPINO, KIS WIFE, MARTIN GARCIA, A SINGLE
MAN, JORGE GARCIA, “B/STNGLE MAM

("Borrower"). This Sceurity Instrument is given to

NORTOWN MORTGAGE \
which is organized and existing under the Faws of ILLINGIS » and whose address is
1622 W, DEVON AVENUE, CHICAGYU, IL 60660

("Lendles”). Bomower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND AND NO/LLO '
Dollars (U.S. § 110,000.00 ). Thig deht (s evidenced by Borrower's note dated the same date as this Securily
Instrument ("Note”), which provides for monthly paymdnts, with the full debt, il not paid carlicr, due and payable on,
MAY 18T, 2000 . This Sccurity Instrumen) secures 10 Lender: (a) the repayment of the debt evidencede s
by the Note, with interest, and all renewals, extensions and mowificavions of the Notey (b) the payment of all other sums, witht.)
interest, advanced under paragraph 7 o prowect the security of this secority Instrument; and () the performance of Borrower’ t:*“
covenants and agreements under this Securily Instroment’and the Note. ar this purpose, Borrower does hereby monguge,, 3

arant wnd convey to Londer the following described property located in <
COOK County, Winoise™

10T 23 IN BLOCK 1 IN BECKER'S ADDITION TO ROGERS PARK, A SUZOIVISION OF BARTS
OF 1OTS 2, ] AND 4 IN THE PARTITION OF THE NORTH 1/2 OF THE SOITH 1/2 OF 'THE
'SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAS? OF THE "THIRD
PRINCIPAL MERIDIAN, LYING FAST OF A STRIP OF LAND OF LAND 17 FELI WIDE CONVEVED
- BY JACOB REHM AND WIFE TO CHICAGO NORTHWESTEAN RAILROAD COMPANY Lél™) APRIL 29,
1903 AND RECORDED JUNE 26, 1903 IN POOK B8205/602 AS DOCUMENT 3409795, T™N QOOK
QOUNTY, ILLINDIS.

PIN: 11-31-415-018

§3PLVA0%

3312792

which has the address of 3538 N ASHLAND AVENUE } o+ CHICAGOQ .
1Street) }7 5 { [City}
]- '

inois 60626 ("Property Address”;
{Zip Code]

BLLINOIS - Single Family -- Fanle MaeFreddie Mac UNIFORM iINSTRUMENT ‘.' ‘ Form 3014 %90 {nage ! of 6 pages)
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for the periods that Lender rogquires, ‘The insurnes camier providing the insurance shall be chosen by Borrower subject
Lender's approval which shall not e unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage (o proiect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be accepiable 1 Lender and shall include a standard mortgage clause. Lemijer
ahall have the right 10 hold the policies and renewals. If Lender requires, Burrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. n the event of loss, Borrawer shall give prompl notice 1 the insurance carrier and
Lender. Lender may muke proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agreo in wriling, insurance proceeds shail be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasiblc and Lender's sccurity is not lessened. If the
restoralion or repair is noi economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid (© Borrower, If
Barrower abandons the Propersy, or does not answer withm 30 days a notice from Lender that the insurance carricr has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o sepair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is.given. :

Unless Lerdor and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due d2ic of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 ine Property is acquired by Lender, Borrower’s right 1o any inswrance policics and proceeds resulting
from damage io the Frepenty prior to the aequisition shall pass 1o Lender to the cxient of the sums secured by this Security
Instrument mmedintety prioz o the acquisition, :

6. Occupancy, Preserveao=, Maintenance and Protection of the Properly; Borrower’s Logn Application;
Leaseholds. Borrower shall occypy, establish, and use the Property ns Borrower's principal residence within sixty days
afier the execution of this Secuviy Instrument and shall continue 1o oceupy the Property as Borrower's principul residence
for an least one year after the date of poespancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unkess extenusting circumstances exist which arc beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allcw the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceedivg, whether civil or criminal, is hegun that in Lender’s gond faith judgmeni
could result in forfeitun: of the Property or oiieraise materially impair the lien created by this Scecurity Instrument or
Lender security intercst. Borrower may curc such a-2ufaull and reinsiate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good (aith determination, precludes forfeiture of the
Borrower's interest in the Property or other malerial impaimnert of the lien creatcd by this Sccurity Instrument or Lender's
security interest. Barrower shall also be in default if Borrowes -Guring the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed 10 pravide Lender with any material information) in connection
with the loan evidenced by the Nowe, including, but not limited 10, 7¢raseniations concerning Borrower's occupancy of the
Property as a principal residence. If this Security fnstrument is on a iepsehold, Borrower shall comply with ail the provisions
of the lease. If Borrower acquires fee tille to the Property, the leasehol and the fea title shail not merge unless Lender
agrees to the merger in writing, : : :

7. Protection of Lender’s Rights in the Property.  [f Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may sizaificantly affect Lender’s rights in the
Property (such as a procecding in bankeupicy, probate, for condemnation or forfeifurc-or to enforce laws or regulations),
then Lender may do and pay for whaiever is necessary to protect (he value of the Picperty and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priorit;-aver this Secarity Instrument,
wppearing in court, paying reasonable aworneys' fees and entering on the Property to make-.epairs, Although Lender may
tuke action under this paragraph 7, Lender does not have o do so. : :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Zorower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts skal' bear imerest from
the date of disbursement at the Note rate and shall be payable, with interesl, upon notice from Linder to Bomrower
Toquesling payment. :

8, Mortgage lnsurance, If Lender required morigage insurance as a condition of making ihe loan securcd by this
Security Insirument, Borrower shall pay the premtiums required to muintain the mortgage insurance in effect. I, for any
reason, the morigege insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent o the mortgage insurance previously in effeel, at a cost
substantially equivalent to the cost to Borrower of the mortgage inswrance previously in effect, from an alicrnate mortgage
insurer approved by Lender. If subsiantially equivalent mortgage insurance coverage is nof available, Borrower shall pay 10
Lender each month a sum 2qual to one-twelfth of the yearly mortgage insurance premiuin being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
liew of morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if moriguge
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again hecomes available and is obuined. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provido o foss roserve, until the requirement for tortgage inswrance ends in accordance with any wrilten
arreement berween Barrmwoer and Lender or applicable lnw. '

9. Inspection.  Lendor or s agem may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or priar to an inspection specifying reasanable cause for the inspection.

10. Condemsnation.  The procecds of any award or claim for damages, dircct or consequential, in connection with
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applicable faw may specify (or reinsiatement) before sale of the Propenty pursuant tu any power of sale contained in this
Security Instrument; oc (b} entry of a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note us if no acceleration had
occurred; (b) eures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Tnstrument, including, but not limited 1o, reasonabic atomeys’ fees; and (d) takes such acion as Lender may
reasonably require 1o assyre that the lien of this Sccurity Instrament, Lender's rights in the Property and Borrower's
obligation (o pay the sums secured by this Security [nsirument shall continue unehanged. Upon reinstatement by Borrower,
this Security Instniment and the obligations secured hereby shatl remain felly effective as if no scceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under puragraph 17,

19, Sate of Note; Chunge of Loun Servicer,  The Note or a pertial interest in the Note (ogether with this Scewrity
Instrument} may be sold one or more times without prior notice 10 Horrower. A sale iy result in a change in the enlily
(known as the "Loan Servicer") that collects monthly payments duc under the Note and shis Security Iistrument. There also
may be one or more changes of the Loan Servicer unrchated o u sale of tie Note, I there is 5 change of the Loan Servicer,
Borrower will be given writen notice of the change tn accordance with paragraph 14 above and applicable law. The notice
will state the nap s and address of the new Loan Servicer and the address 10 which payments should be made. The nolice
will also contain any other information required by upplicable law.

20, Hazardous srhstances.  Borrower shall nol cause or permit the presence, vse, disposal, storage, or release of any
Huzardons Substances =p-of in the Property. Borrower shall not do, nor allow anyonc clse w do, anything affecting the
Properiy shat is in violzior of any Environmental Law. The preceding two sentences shall not apply w the presence, use, or
storage on the Property of szl quantities of Hazurdous Subsiances that are generally recognized 1o he approprinte to
normal residential uses and to daitienance of the Property.

Borrower shall promptly give Lesider wrillen notice of any investigation, claim, demand, lawsuit or other action by any
govenmental or regulatory agency or yeivale party involving the Property and any Hazardous Substance or Environmenti)
Law of which Borfower has actia} Yroviedge. H Barrower lcams, or is notficd by any governmental or regulatory
authority, thal any removal or other remediarionof sny Hazardous Subsince affecting the Properiy is necessary, Borrower
shall promptly take all necessary remedial actons i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined 2s toxie or hizardous snbsinces by
Environmental Law and the following substances: gasoling, kerosene, other Tammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiats Csataining ashestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means fedczal laws and laws of the jurisdiction where the Property is
{ocated that relate w health, safety or environmental protection,

NON-UNIFQRM COVENANTS. Borrower and Lender futiics covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to %orrower prior to acceleration following Boirower’s
breach of any covenant or agreement in this Security Instrumeat (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shali specify:(2; ihe defanit; (b) the aclion required to cure the
default; () a date, not less than 30 days from the date the notice is gizzi to Borrower, by which the defauls must be
cured; and {d) that failure to cure the default on or before the date specificd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proczeding and sale of the Property. The
notice shall further inform Borrower of (he right to reinstate after acceterction end the right to usserl in the
foreclosure proceeding the mon-existence of a default or any other defense s Lorrower to acceleration and
foreclosuve, I the default is not cured on or before the date specified in the notice, v eacer at ils option muy require
immediate payment In full of all sums secured by this Security Instrument withou. further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to coliect = expenses incurved in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasoabi. attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instument, Lender shall delease this Security
Instrument withowt charge to Borrower. Borrower shatl pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homesiead excmption in the Property.

ITEM +#78L5 {9202) Form WI4 W% . 2age 5 of 8 mages
Great Laddw Juziness Farms. . B
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1-4 FAMILY RIDER

Asgignment of Rents

THIS 1.4 FAMILY RIDER i3 mude this 1973 day ol APKRIL, 199 N
and iy incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Security Deed (the |
“Security Instrument”} of the same date given by the undersipned (the "Borrower™} ti seeure Borrower's Note 10

KORTOWN MORTGAGE,
(the "Lender”)

of the sume date and covering the Property described in the Security Instrument and located al:
6538 N ASHLAND AVENUE, CHICAGO, IL 60626

(Fropeny Addrers]

1-4 FAMILY CCYENANTS. 1o addition ko the covenanis and agreemenis made in the Sccurily Instrument, Bosrower
and Lender further covenariand agree oy foliows:

A, ADDITIONAL PROZERTY SUBJECT TO THE SECURITY INSTRUMENT, In akiition 10 the Property
described in the Security Instrumedr, the following items are added to the Property description, and shalt also constitule the
Property covered by the Security istiument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, of interded 1o be used in conicction with the Property, including, but not limiled to, those
for the purposes of supplying or distributiag fieating, cooling, clectricity, gus, water, air and light, fire prevention and
cxtinguishing apparatus, sccurity and access ool apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposat:_washers, dryers, awnings, storin windows, stormy doors, screens, blinds,
shades, cunains and curtain rods, nttuched mirrors, cabiziciz, panciting and attached floor coverings now or hercafter ntached
to the Property, all of which, including replacements aid additions thereto, shall be deemed 1o be and remain a part of the
Property covered by the Sceurity Instrument, All of the fcresoing wgether with the Property described in the Security
Instrument (or the Jeasehold estate if the Security Insteumeni (s 7o.a leasehold) arc referred to in this 1-4 Family Rider and.

the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Rodower shall not scek, agree to or make a change in the
use of the Propenty or its <oning classification, unless Lender has agreed i) writing to the change, Borrower shall comply
with all laws, ordinances, regulations and requircments of any governmentan hoz2y applicable (o the Property,

C. SUBORDINATE LIENS, Exccpt as permitted by federal law, Borrower shail not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior wrtit:n parmission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in-addition (o the other hazards for
which insurance is required by Uniform Covenant §,
54

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is doseted, L

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, tie fust senience in ':‘_"
Unifoem Covenant 6 concerning Borrewer's occupancy of the Property is deleted.  All remaining covenants and agreements 33

sel forth in Uniform Covenani 6 shall remain in effect. , t.\;

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all jeases of the Property. &y
and all security deposils made in connection with leases of the Property. Upon the assignment, Lender shalt huve the right
modify, extend or terminate the existing leases and to execuie new lfeasces, in Lender’s sole discretion, As used in this
paragraph G, the word “lease” shall mean “sublease” if the Sceurity Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Bomower
absolutely and unconditionatly assigns and transfers to Leader all the rents and revenues ("Rents™) of the Propenty, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents (o collect the Rents, and
agrees that each tepant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the

MULTISTATE -4 FAMILY RIDER- Fannie Mae/Freddie Mac Uniform Instrument Farm 3170 9/99 (page | of 2 pages)
ITEM (79011 (9102) Grost Lakes Buniness Forms, Inc. M Yo Order Calt: 5-800-530-9393 CTFAX 6157911331
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{CONDITIONAL RIGHT TO REFINANCE)

THIS BALL.OON RIGER is made this 1 97TH day of APRIL 18 93
and is incarporated into and shall be deemed to amend and supplement tha Mortgage, Deed ot Trust or Deod to Secure Debt {the ‘Secuntv

Instrument”) of the samae date given by the undersignad {the "Borrowsr) to secure the Borrowor’s Note to NORTOWN MORTGAGE,
{tho "Lender™)

1622 W. DEVON AVENUE, CHICAGO, IL 60660
of the same date and covaring the property doscribed in the Security Instrumant and located at:

6538 N ASHLAND AVENUE, CHICAGO, IL 60626

{Property Address)
The interest rate stated on the Note is called the "Note Rate.” Tho dale of tho Note is called the "Nete Date.” | understand tho
Lender may transfer tha Note, Securily instrument and this Rider. The Lunder or anyons who 1akes the Note, the Socurity Instrumont and
this Rider by transler and whe is entitled o receive paymants under the Note Is called the *Note Holdor.”

ADDITIONAL COVENANTS. In addition to the covunants and agrosments in the Security Instrument, Borrower and Lendur
further covenant and agree as tollows {despite anything tc the contrary contalned in the Securlty Instrumant or the Note):

1. CONDITIONAL RIC:T TO REFINANCE
Al the maluiity Jute of the Note and Sacurlly Instrument (the "Maturity Date”), 1 will ba able 1o obtain a new loan {"Now Loan*)

with a new Maturity Cate o/~ MAY 15T 2023 , and with an intoerest rate equal to the "Now Note Rale”
determined in accordance v th Section 3 below it all the conditions provided in Seclions 2 and 5 below are maet (the "Conditional
Refinancing Option™). I thosc'condditions are not met, [ understand that the Note Halder is undor no obligation ta relinanca or modify 1hn
Notp, or to extand the Maturity De.and lhat | will have o ropay the Note trom my own resources or lind a lender willing 1o lend ma the

rnoney to repay ihe Nate,

2. CONDITIONS TO OPTION
H ) want 1o exercise the Condition=, Hefinancing Option at matunty, cefain conditions must be met as of the Maturity Dato. Thase

conditions are: (1) | must still be the owner ard a:cupant of the proparty subjoct to the Security Instrument {the "Properiy”™): {2) | must

be current In my monthly payments and cannoingvg been more than 30 days !ate on any ot Ike 12 schoduled monthly payments immediately
preceding the Maturity Date; (3) no len against the Progerty {excepl for taxes and spacial assessmenis not yat dus and payable) ather than
1hel ot the Security Instrument may axist; {4) the Nae v No.e Rate cannot be more than 6 percentage points above tha Note Rale; and (5) | must

make a writtan request 1o the Note Holder as pravidaa sn section 5 below.

3, CALCULATING THE NEW NOTE RATE
The New Noie Rate will be a fixed rate of inlerast aqual 2o e Federal Nalional Morigage Association's requirad not yiold for 30-yaar

lixed rate mortgages suhjoct 10 a 60-day mandalory delivery coramitzisnt, plus one-bali of one percontage point {D.5%), rounded to the neares!
onp-oighth ol one-percentage poimt (0. 125%) {the “New Note Rate”). Tho required nat yield shall be tha applicable net yield in elfect on tho
date and time ol the day the Note Holder receives notice af my alectivn ‘o uxercise the Conditional Refinancing Option. l this roquired net
yleld s not svailable, the Note Holder will dsiermine the New Motle Rate by rising comparable intormation,

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Ratoe as calculated in Seclion 3 above is not greaias that 5§ porcontage points above the Nete Rale and al)

ather conditicns required In Section 2 above are satistied, tho Note Holdar will detes=iine the amount of the maonthly paymant thal will be o
sufficieni to repay in full {a) the unpaid principal, plus {b) accruod but unpaid intorest, plis (o} all other sums | wili owa vnder the Note and {'
Sacurity Instrument on tho Maiurily Date {assuming my monthly payments thon are cur ont, o2 required under Saction 2 abova), uverthe 4
term of the New Note at the New Note Rato in equal monthly paymaenis. The result of this cruciiation wiill bo the amount of my new principal®.

and interaal paymen) every month until the New Note is tully paid. E‘D
[

M‘,_.uu

5. EXERCISING THE CONDITIONAL REFINAMCING OFPTION
The Note Hnlder will nolily mo at least 60 calendar days in advanco of the Maturity Date and advise me of the principal, acccuad but

unpaid interast, and ali siher sums | am expacted to owe on the Maturity Date. The Note Holder also wi'. advize me that | may exorcise the
Conditional Relinancing Option if the condilions in Section 2 above are met. Tha Note Holder will provide riy paymaent racord information.
tegother with the name, title and address ol thu person reprasenting the Nole Holdar that | rnust nolify in ordari o Suercise the Conditional
Relinancing Option. If | meet the conditions of Saction 2 above, | may exercise the Conditional Retinancing Qrdo by notitying the Noto
Holder no later than 45 calendar days prior to the Maturity Date. The tlole Holder will calculate the tixed New Noto'd=te based vpon the
Fadorat National Mortgage Assoclation's applicable published required not yieid in effect on the date and timeo of day natilication: is raceived
by the Nola Holder and as calculated in Section 3 above. ) will then have 30 calendar days to provide the Nole Holder(wit!: acceptable proot

ot my raquired ownership, occupancy and propoerty lion stotus, Botfore tho Maturity Daloe the Note Holdar will advise me of the now interost rato
{the New Nois Rate}, new monthly payment amount and a dats, time and place at which | mus! appear to sign any documants requirad to
complete the required refinancing. | undarstand tha Note Holder will charge mo roasonabla feas and costs associated with exarcising the

refinance oplion,

BY SIGNING BELOW, Borrower accepts and agrees 10 the iorms and covenants conlained in this Balloon Rider,

{Seal) S e rile oot ?’ T e (2 LT __{Seal)

--Bottower HERMILA ESPING --Borrower

Lt . {Seal} {Seal)

MP.RTIN GARCIA ~Bortewer  JiJ E GARCIA --Bocrowsr

[Sign Original Only)

Form 3180 12/89 (page 1 of ) page)
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