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MORTGAGE LOAN #: 1-834743~31
THIS MORTGAGE (“Sccurity Insteument'”) is given on APRIL 20 .
1993 . The marigagor is : . o
ANCEL B. MALLARES AND ELVIRA R, MALLARES, RIS WIFE
{“Bocrower™). Tiis Security Insirument is given to GHAC MORTGAGE CORPORATION OF PA .
which is organizes and cxisting under the laws of  PENNSYLVANIA . and whose address is
83560 OLD YOPAK ROAD, ELKINS PARK, PA 19117~-1590 ("Lendei™).

Borrower owes Lenfer the prircipal sum of
ONE HUNDRED TWELVi THOUSAND AND 00/100 ARAAAMAARAXRARARARRANARRARNAARKRARAAARIRRAL

Dollars (U.5. 3 112,790,00 ). This debi is evidenced by Borrower's note dated the same date as
this Security Instrument (“Nate’3, which provides for monthly payments, wilh the full debt, if not paid carlier, duc amd payable
on HAY 01, 2023 . This Security Instrument secures 10 Lender: (a) the sepaymeai of the debt

evidenced by the Note, with intdrosi, and all rencwals, extonsions rnd modifications of the Note; (b) the payment of &l
other sums, with interest, advanced snder paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Horrower's covenants ard agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigrge, geant and convey to Londer the following described property located in

COOK County, llfinois:

.

LOT & IN THE RESUBDIVISION OF HILLCOZ, A SUBDIVISION IN PART OF THE
NORTHWEST 1/4 OF SECTION 17, TOWNSHIZ @l NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN 1K COOX COVwY, ILLINO1S.

PIN #07-17-107-048

DEPT~01 RECORDING

$31.5¢

JNJTR0000 TRAN 0890 04/27/93 15147100
. T3 2 %—-93-312019

. CCOX COUNTY RECORDER

BAS1Z048

which has the address of , .
tc 813 APPLE DRIVE‘W, SCHAUH%F

llinoi (**Property Address’): ' ’ '
ol w&-’g] L4 ’

TOGETHER WITH alf the improvements now or hereafter erected on the property. and all easements. appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.””

BORROWER COVENANTS that Barrower is lawhully seised of the estate hereby conveyed and has the right to morntgage,

grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against al! ¢laims and demiands, subject to any encumbrances of record.

THIS SHCURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limised
vatiations by jurisdicuon 10 consiitule a uniform securily mstrument covering real property.

SLLINOIS-—Sngie Famiy—Famale Man/Froddia Mac UNIFORM INSTRUMENT Form 3014 %90 (page / of 5 pagrs)
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UNOFFICIAL.GORY . .

.+ 6. Oecupancy, Preservation, Maintenance and Protection of the Property: Bosrower’s Loan Apgplication;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower’s prin<ipal residence within sixty days
after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence
for ar least onc year afier the date of occupancy. unjess Lendat otherwise agrecs in writing, which consent shall not be
unreasonably withbeld. or unless cxienuating circumstances exist which ara beyond Borrower's control, Borrower shall not
destroy. damage ar impair the Propenty, allow the Property to deicriorate, or.commit wasie on ihe Property. Borrower shall
be in defauls if any fosfeirurc acuoen or proceeding, whether civil or criminal; is begun that in Lender’s good faith judgment
could resull in fericiture of ihe Property or otherwise matenially inpawr the lien created by tus Security Instrument or Lender™s
segurily sndoresi. Borrower may cure such a default and reinstale, as provided.in paragraph 18, by causing 1he action or
proceeding 1o be dismissed with a nuling that, in Lander’s good farh decrmination, preciudes foreiture of the Borrower's
interest 10 the Propery or other maicrial impairment of the lien created by this Security Instrument or Leader’s securily
intarest. Borrower shall also be in default if Borrower, dusing the loan application process, gave marerially false or inaccuraie
information or stalements 1o Lender (or failed to provide Lender with any maierial information) in connection with the loan
evidenced by the Note, including, but not imited o, representations concerning Borrowers's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall compty with all the provisions of the lease.
If Borrower acquires fec title to the Property. the leaschold and the fee title shall not merge unless Lender agrees (o the
merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenanis and agreements
contained in this Socurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propesty
{such as a procec<ing in bankruptcy, probate. for condemnation or forfeiturg or 1o eaforce laws or regulations}, then Lender
may do and pay fur whatever is necessary to protect the value of the Propeny and Lender’s rights in the Propenty. Lender's
actions may includd. pe ying any sums sccured by a lien which has pricrity over this Security Ipstrunient, appearing in cour,
paying reasonable avo neys’ fees andd entering on the Praperty to make repairs. Although Lender may take aclion under
this paragraph 7. lead=/ <aes not have to do so. ) .

Any amounts disbasis’ by {ender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insrument. Unless/do/iower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nr'te rate and shall be payable. with interest. upon notice fram Lender to Borrower requeating
payment.
8. Mortgage Insurance. Ji L:nder required morigage insurance as a condition of makiog the loan secured by this
Sexurity Instrument, Borrower shall pay the premiums required to maintain the mostgage insurance in effect. M, for any
reason, the mortgage insurance coverage reoucd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially cjuivalent w the morigage insurance previously in effect. at a cost subatantially
equivalent (0 the cost to Borrowee of the mongare insurance previously in affect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage ‘niurance coverage is not available, Borrower shall pay to Lender each month
a sum equal 1o one-twelfth of the yearly mortgage insarince premiwm being paid by Borrower when the insurance coverage
lapsed of ceased to be in effect. Lender will accept. isc and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be rxquirsd, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes ava lable
and is obtained. Borrowor shali pay the premiums required te-maintain mortgage insurance in cffect, or w provide i loss
reserve, until the requirement for morigage insurance cmis in scrordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonsbic eniris upon and inspections of the Propeny. Lender shall
give Borrower notice at the time of or prior Lo an inspection specif;irg reasonable cause for the inspeclion.

10. Coundemnation. The proceeds of any award or ¢laim for dem~ges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for con-<cyancein lieu of condemnation, are hereby assigned
and shall be paxd to Lendes. . {

in the event of a total taking »f the Property, the proceeds shall be applied i th sums secured by this Security Instnument,
whether or not then duc, with any excess paid to Borrower. In the event of a p7etial taking of the Propeny in which the
fair market value of the Property immediately before the wking is vqual to or greatsr (2an the amount of the sums secured
by this Security Instrumem immediately before the taking, unicss Borrower and Lender 7<harwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds miltiplied by the following fraction:
(8} the total amount of the sums secured immediately before the taking, divided by (b) the fa'r market valuc of the Property
immediately beforc the taking. Any balunce shall be paid to Borrower. In the event of a purtis’oking of the Property in
which the fair market value of the Property immediately before the taking is less than the amoiint o the sums secured im-
mediately before the laking, uniess Borrower and Lender otherwise agree in writing or unless apylica’.ic law otherwise pro-
vides, the procceds shal! be epphied 10 the sums sccursed by this Security Instrument whether or res the sums are then due.

If the Property is abandoncd by Borcower, or if, after notice by Lender to Borrower that the colemnor offers to
make an award or sctile a claim for damages, Borsower fails o respond 1o Lender within 30 days afies the Zatc the notice
is given. Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or ¢epail ¢/ the Propenty
or to the sums secured by this Security Instrument, whether or not then due.

Unicss Lender and Burrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthiy payments referred to in paragraphs | and 2 o change the amouni of such payments.

11. Borrower Not Relensed; Forbearance By Lender Dot a2 Waiver. Extension of the lime for payment or
medification of amortization of the sums secured by this Security fnstrumeot granted by Lender (o any successar in intecest
of Borrower shall not operate (o release the liability of the oniginal Bofrower or Borrower’s successors in interest. Lender
shall not be required 1o commence procecdings against any successor in interest or refuse 1o exiend time for paymens or
otherwise modify amortization of the sums secured by this Security Insirument by reason of any demand mede by the original
Bocrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be
a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Lighility; Co-signers. The covenants and agreements of
this Security lastrument shall bind and benefit the successors and assigns of Lender and Borsower. subject to the provisions
of paragraph 17. Borrawer’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumen? but does not exccute the Note: (a) is co-signing this Security [nstrument only to morngage, grani and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is aot personally obligated to pay the
sums secured by this Security fmstrument: and (c) agrees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommodations with regard to the werms of this Security Instrument or the Note without that Borrower's
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Boitower waives all right of homestead exemption in the Propenty.

24. Riders to this Security Instrument. [f one or more riders arc executed by Borrower and recorded together
with this Security instrument. the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

[C] Adjustable Rate Rider (] condominium Rider (J 1—4 Family Rider
{T] Graduated Payment Rider [C] Pltanned Unit Development Rider [C] Biweekly Payment Rider
[J Bailoon Rider (O Rate improvement Rider {3 Second Home Rider

[ Other(s) (specify)
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this Security [nstrument
and in any rider/s) executed by Borrower and recorded with it,

Witnesses: ‘ ; g t
{Scal)

ANGEL B. MALLARES -Borrowsr

ELVIRA R. MALLARES -Borrower

Ae et Z—’rf//i‘g4 - (Seal)
-Borrower

— (Seal)

fhhml-rl&#l
o
¢

STATE OF ILLINOIS, L d“d_.JConnty as;

On this, the TWENTIETH day of ATRIL , 1993 . before me, the

subscriber, the undersigned officer, personslly sppeared
ANGEL, B, MALLARES AND FLVIRA R. MALLARES, HIS WIFF

known 10 me (or satisfactorily proven) to be the person(s) whose name ARFP subscribed to the within instrument
sad acknowiedged that  THEY executed the same for the purposes herein coutiinad.

IN WITNESS WHEREO¥F, I Ilereunlo set my hand and official seal.

My Commistion cxpures: - -c -2 7/

OFFiCIAL SFAL_ =
FLREN A SHANER
TP FUMC STATE OF ILLINOIY
¥V MSHON EXPAES 222704

b gl

Thiw ducument was prepared by:

AXDREA SKOPEC for /%w,.\ .
GMAC Mortgage Corporation orf PA Paaliled? ;_ -
9501 W. 144TH PLACE \ ST i

ORLANXD PARK . IL 60462
93512019
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