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MORTGAGE 40569231

THIS MORTGAGE (“Sccurity Instrument®) is given on APRIL 20, 1993 .
¢ mortgagor is Grezony H. Pelterson, » ("Borrower®). This Sceurity Instrement
given to Great Northers Mortgage, which is organized and exisiing under the laws of the State of llinois and whose address is
2850 West Golf Road, Sustr 403, Rolling Mcadows, IL 60008 (*Lender®). Borrower owes Lender the principal sum of: Ninety
‘ihousand Eight Hundred 7ifry Doilars and 00/100---Dollars (U.S. $90,850.00). This debt is evidenced by Botrower's note
dated the same datc as this Securify (nstrument ("Nate®), which provides for monthly payments, with the full debt, if not paid carlier,
duc and payable on 31-May-2023. Tnis Sccurity [nstrument sceures 1o Lender: (a) the repayment of the debt evidenced by the
Note, with intcrest, and all renewals, cx casions and modifications; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Sesurity Instrument; and (¢) the performance of Borrower’s covenants and agreements

under this Security Instrument and the Note.” Forthis purpose, Borrower does hereby morigage, grant and convey to Lender the
following described property in Cook County, Jliiois:

3‘@’

LEGAL DESCRIPTION:

LOTS 46 AIND 47 IN BLOCCK 12 IN RIVERSIDE ADDITION 70 DBS PLAINES SUBDIVISION OF PART OF THE
NORTHRAST 1/4 OF SECTION 20 AND THE NORTHWRST 1/4 OF SECTICN 21, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO 7P, PLAT THEREOF RECORDED SEPTEMBER 22,
891 A8 DOCUMENT 1539637, IN COOK COUNTY, ILLINOIS.
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which has the address of 1326 E. Algonquin Rd., Des Plaines, 1L 600156 ("Property Address”);

TOGETHER WITH ali the improvements now or hereafiter erected on the property, and all casements, appuricnances, and

fixtures now or hereafter a part of the property. All replacements and additions shall akso be covered by this Sccurity [nstrument.
Alj of the (oregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances or record. Borrower warrants and will
defend generally the title to the Property againsi all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. %JIN@FF)L‘:MEILA;{ ce ;u@@ PY
1. Payment of Principal and Interest; Prcpayment an te Charger. -, I"Wﬂ shal runl:puy piy when due the

principal of and interest on the debt evidenced by the Note and any prepaymens ahd tdrc chinrges dud undks the Note.

2. Punda for Taxcs and Insurance. Subject 1o applicable faw or to 4 writien waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, entil the Noic is paid in full, 3 sum ("Funds®) {or: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yeatly icascliold payments or
ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance preatiums, if any,
(¢) yearly morigage insurance premiums, if any, and (f) any sums payable by Borrawer to Lender, in accordance with the provisions
of paragraph 8, in Jicu of the paymeat of mortgage insurance premiums. These items are called *Escrow ltems." Lender may, at any
time, collect any hald funds in ar amount not 1 exceed the maximum amount a leader for a federaliy related mongage loan may
require for Borrower’s ssctow account under the federal Real Estate Settlement Procedures Act of 1974 as smended from time to
time, 12 U.S.C. § 2601 et seq. ("RESPA"), uniess another law that applies to the Funds scts a fesser amaun!. 1150, Lender may, at
any time, coliect and hold Funds in an amouni not to exceed the fesser amaunt. Lender may cstimate the amount of (unds duc
on the basis of current data and reasonahle estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicablc law.

‘The Funds shall be Sicld in an institution whose deposits arc insurcd by a federal agency, instrumentality, or entity (including
Lender if Lender is such-an institution} or in any Federal Home Laan Bank. Lender shall apply the funds to pay the Escrow liems.
Lender may not charge Bogzawver for holding and applying the Funds, annuaily anaiyring the escrow account, or verifying the Escrow
ltems, unless Lendes pays Besrower interest on the Funds and applicable faw permits Lender 1o make such a charge. However,
Lendee may require Bortower {5 pay a onc-time charge for an independent real estate 1ax reporting service used by Lender in
connection with 1his loan, uniess applicable Jaw provides otherwise. Unless an agreement is made or applicable law requires fnterest
to be paid, Lender shall not be requives 1 pay Borrawer any interest of carnings on the Funds. Borrower and Lender may agree in
writing, however, that inerest shall be paid o the funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits 10 the Farids and the purpose for which cach debil 1o the Funds was made. The Funds are
pledged as additional security for all sums secure s by this Security Instrument.

If the Funds held by Lender exceed the amounis Zermitied to be held by applicable Jaw, Lender shall accoum 1o Borrower {or the
excess Funds in accordance with the requirements oi applicable faw. If the amount of the Funds held by Lender at any time is ao!
sufficient to pay the escrow items when due, Lender miay <o notify Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary to make up the deficiency. Boriawer shall make up the deficiency in po more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Sccurity Instiurient, Lender shatt prompily refund 1o Borcower any funds held
by Lender. I, under paragraph 21, Lender shall acquire or sl the propesty, Lender, prior in the acquisition or sale of the property,
shail apply any Funds held by Lender at the time of acquisilion or sue as a credit against the sums securcd by this Sccurity
Iastrument.

3. Application of Paymems. Unless applicable law provides otheswsz, all payments received by Lender under
paragraphs [ and 2 shall be applicd: first, to any prepayment charges duc undzr the Note; second, 10 amounts payabic under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note,

4. Charges; Liens.  Borrower shall pay all 1axes, asscssmenls, charges, fines anpd impositions stributable 1o the
Property which may auain priority over this Security {nstrument, and lcaschold payments or ground rents, if any. Borrower shall pay
these ohligations in the manner provided in paragraph 2, or if not paid in that manner, Borriwer shall pay them on time directiy 1o
the person owed payment. Borrower shall promptly furnish 1o Lender atf notices of amounts 1 be pald under this paragraph. If
Borrower makes these payments directly, Borrower shal} promptly furnish to Lender receipis evidenciag whe payments.

Borrower shall promptly dischatge any licn which has priority over this Security Instrumcic, unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (by comests in good faith the
lien by, or defends against enforcement of the lien in, Jegal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the licn; or (¢) secures from the holder of the fien an agreement satisfactory to Lender subordinating the tien to this
Security Instrument. [f Lender determines that any part of the Property is subject (0 a lien which may antain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance.  Borrower shall keep the improvements now existing of hercafer erecied on the
property insured against [oss by fire, hazards included within the term "extended coverage® and any other hazards, including Moods
ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shali not be, A
unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may at Lender’s option, obtain coverage 10,

protect Lender’s rights in the Propenty in accordance with paragraph 7. :
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. Allsinsurance policies MHN‘@FFJ@J Aﬂcr@;@?c\*{c 4 standard mongage clause.
Leader shail have the right to holtthe pdliciesand rehewils. de ire; shalf prttlmpi give to Lender all reccipls
of paid premiums and rerewal notices. In the event of foss, Borrawer shall giv ¢’prompt noticeto the indurance carrier and Lender.
Leader may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration o
tepair of the Property damaged, if the restoration or repair is economicafly feasible and Lender’s sccurily is not lessened. If the
restoration of repair is not economically feasible or Lender’s security would be Jessened, the insurance procceds shall be applied 1o
the sums secured by this Securily Insicument, whether or rot then duc, with any excess paid to Borrower. |f Borrower abandons the
Property, of docs not answer within 30 days a aotice from Lender that the insurance carrier has offered (o settie 2 claim, then
Lender may collect the insurance procecds. Leader may use the priceeds 10 repair of restore the Property of (¢ pay sums sccured
by this Security Instrument, whether or ot then due. The 3-day period will hegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend
or postpone the due date of the monthly payments referred to in puragraphs | and 2 or change (he amount of the payments, §
under paragraph 21 the Property is acquised by Lender, Borrower's right to any insurance policics and procceds resulling from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security instrument
immediately priot to the wcquisition.

6. Occupancy, Prescivation, Maintenance and Protcction of the Property; Borrower’s Losn Application; Loascholds.
Borrower shall occupy, estaviich, and use the Property as Borrower's principal residence within sixty days after the exceution of this
Security [nstrument and shaii continue 0 occupy the Property as Borrower's principat residence for al least onc year after the date
of occupancy, unless Lender oin.iwise agrees in writing, which conscnt shall ot be unreasonabic withheld, or unless exicpuating
cizcumstances exist which arc beyord Torrower’s control. Barrower shall not destroy, damage or impair the Property, allow the
Property 10 deteriorate, of commit wastc o the Property. Borrower shall be in default if any forfeiture action or procecding, whethes
civil of criminal, is begun that in Lender's good faith judgment could result in forfeiture of the property or otherwise materially
irapair 1he lien created by this Security Insiivioem or Lender’s security interest. Borrower shall ako be in default if Borrower,
during the loan application process, gave materizdy ialsc or inaccurate information or statements to Lender (or failed 1o provide
Lender with any information) in connection with-thz ioan evidenced by the Note, including. but not limited o, representations
concerning Borrower’s occupancy of the Property as a piincinal residence. 1 this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrowcr acquires fec title to the property, the leaschold and the fee title shahl
not merge unless Lender agree 1o the merger in writing.

7. Protection of Leader’s Rights (o the Propeny. I Eorrower (ails to perform the covenants and agrcements contained in
this Security Instrument; or there is a legal proceeding that may <ipsificantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeilure or 44 caforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’ vights in the Property. Lender’s actions may include
paying any sums secured by a licn which has priority over this Sccurity Insirur2nt, appearing in courl, paying reasonable attorpeys’
fees and cntering on the Property to make repairs. Although Lender may take acion under this paragraph 7, Lender does not have
todoso.

Any amounts disbursed by Lender under this paragraph 7 shall become addiviona) debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agrec to other terms of paymeri; these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upor notice from Lender to Borrower
requesting payment.

8. Monigage lnsurance. If Lendcr required mortgage insurance as a condition of making the fu2a secured by this Security
Instrument, Borrower shall pay the premiums tequired to maintain the insurance in effect. If, for avy reason, the mortgage
insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums requited to oblain coverage
substantially cquivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent 10 tlie <ost 1o Borrower of
the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. if substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender will
accept, use and refain these payments as a loss reserve in lice of morigage insurance. Loss reserve payments may no longer be
required, at the vption of Lender, if mortgage insurance coverage (in the amount and for the period Lender requires) provided by an
insurer approved by Lender again becomes avaifable and is obtained. Borrower shall pay the premiums required 10 maintain
mortgage insurance in effect, or to provide a tass rescrve, until the requirement for mortgage insurance cnds in accordance with any

writlen agreement between Borrower and Lender or applicable law.
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without Lender’s prior written wN@FFt@:}:&ﬁc i ial PﬁYin fult of alt sums secured hy this
Securily Instrument. However, IRS option $iTall hot he exerty i 7 i0pxerQve pran ile by federat flaw as of the date of
this Security nstrument. T S f

If Lender exercises this option. Lender shall give Borrower aotue of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice & delivered or mafled within which Borrower must pay all sums
secured by this Security [nsirumcnt. If Borrower fails to pay thesc sums prior to the expiration of this perod,
Lender may invoke any remedies permitied by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Rcinstate. If Borrower meets cortain conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatentent) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (bj entry of a judgment enforcing this Security Instcument. Those conditions ate that Borrower: (a) pays Lender all
sums which then would he due under this Sccurity Instrument and the Note as if no acceleration occorred; (b) cures any defauh of
any other cavenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument including but rot limited 10,
reasonable attoreys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrawer's obligation (o pay the sums secured by this Security Instrument shall
continue unchanged. Uroa reinstatement by Borrower, this Securily fnstrument and the obligations sccured hereby shall remain
fully effective as if no acecleration had occurred. However, this right to reinstate shall not apply in the casc of acccleration under
paragraph 17.

19. Sale of Note; Change ui Loan Servicer. The Note o a pariial interest in the Note (together with this Scurity Instrument)
may be sold one or more times without prios notice (o Barrower. A sale may result in a change in the entity (known as the *Loan
Servicer”) that collcets monthly payrics:s duc under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated 10 o saie of-the Note. I there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payatrais should be made. The notice will also contain any other informution required by
applicablc law.

20. Hazardous Substances. Borrower shail- ot cause or permit the prescnce, use, disposal, storage, ar release of any
Hazardous Substances on of in the Propeny. Borrowcy siall not do, or atlow anyone elsc 1o do, anything affecting the Property that
is in violation of any Environmental Law. The preceding o sentences shall not apply 1o the presence, use, or storage on the
Propesty of smali quantities of Hazard Substances that arc gensiaily recogaized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender writien notice of any izvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Prog-r'; and any Hazardous Subsiance or Environmental Law of
which Borrower has actual knowledge. §f Borrower Ieaens, or is notificd 0v any governmemal or rcgulatory authority, that any
removal or other remediation of any Hazardous Substance affecting \he P aperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances J2fined as {foxic or hazardous substances by
Environmental Law and the fotfowing substances: gasoline, kerosenc, other flammabie ur-toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maleriak containing ashestos, or formaldehyde, and” adivactive materials. As used in this
paragraph 20. "Environmental Law” means federat taws and laws of the jurisdiction where 1w Property is located that relate 1o
health, safety or enviranmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foffows:

21. Acceleration; Remedics. Leader shall give notice (o Borrower prior 10 acceleration follorving Borrower’s breach ! A
of any covenanl of agrcement in this Sccurity fnstrument (but not prior to acccleralios ander patagraph 177 )
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) she aclicu required 1o cuse L)
the defauls; (c) a date, nat less than 30 days {rom ibe date the notice is given to Borrower, by which the default must p®
be cured; and (d) that failorc to curc the default op or before the date specified in the notice may result in NV

acceleration of the sums sccured by this Security Instrument, foreclosure by judiciai procceding and sale of the
Property. The notice shall further inform Borrower of the right to reinstaic after after acceleration and the right lo::
assert in the foreclosurc procecding the nonexistence of a defsult or any other defcase of Borrower 10 acceleration and
foreclosure. 1I the defauft is not cured on or befare the dale specified in the aotice, Lender at its option may
require immediate payment in full of all sums securcd by this Sccurily Instrument without farther demand and may
foreclose this Security Instrument by judicial procecding. Lender shall be eatitled 1o collect all expeases incurred
in pursuing the remedics provided in this paragraph 21, including, but not limited to, rcasonablc attorncys® fees ald
costs of title evidence. 3

22. Release.  Upon payment of all sums securcd by this Security Iastrument, Lender shall reiease this Sccuti&
lnstrument without charge to Borrower. Borrower shall pay ary recosdation costs.

23. Waiver of Homestead.  Borrower waives all right of homestead exemiption in the Property.

o
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. 24, Riders to this s:cumyUN‘@' FF‘*@*&%;Q@

-PMortc)wcr and recorded together
I he inco

porated into and shall amend and

with this Security Instrument, the covenants and agreements ¢ uch 4 lm i
Wihe mlar(s) rre-purfof 1Nis S&'urify Insirument.

supplement the covenants and agreements of this Sccurity Instrument as
(Applicable riders listed below)

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenanis contained in this Security ‘

Instrument and in any rider(s) executed by Borrower and recorded with it
m‘ﬂf%
e (Scal)

Gregory H. Petterson™/ Borrower

" Space beitry this line for acknowledgement

STATE OF ILLINOIS
COUNTY OF Cook

I, the wquersigned, a Notary Public in and for said county and state, do hereby ccniify thay Gregory H. Peuerson,

, persanally appeared before me and is (are) knowii of proved to me 1o be the person(s)
who, being informed of the contents of the foregoing instrument, have executed same, and ackiowl:dged sald instrument 10 be
his/her frec and voluntary act and deed and that he/she signed said instrument for the uses and purposes nercin set forih,

Witness my hand and official seal this 20TH day of APRIL, 1993.

My Commission Expires: 7 ~cH b

£AL)
'
oo - "3
This instrument was prepared by: Collecn C. Paulish, 2850 West Golf Road, Suite 403, Rolling Meadows, [L 60008 ::‘
i
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