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THIS MORTGAGF (“Securily Instrumeni”™) is given on APRIL 127H , 1993
The morigagor is PICLARD C. YU AND TERRI H. YU, HIS WIFE
("Borrower”), This Security Instrument is givea to
YALE MORTGAGE COMPANY : .
which is organized and existing under £'c iaws of ILLINOIS : , & whose address is

855 E. GOLF ROAD ROOM 1137, ARLINGTON HEIGHTS, IL 60005

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY THREE THOUSARD ¢IVE HUNDRED AND NO/10Q
Dollars (U.S. $ 193,500.00 ). This dex ‘4 2videnced by Bosrower's note daicd the same date as this Security
instrument ("Note™), which provides or monthly paymer:s, with the ful) debt, if not paid carlier, due and paysbic on
MAY 15T, 20608 . This Security {nstiument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiensions and mcdif.cations of the Note; (b) the payment of 8l other sum.'wnh
interest, advanced under paragraph 7 to protect the secarity of this S'..mly Tnstrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instniment and the Iverc. Tor this purpose, Borrower docs hereby mortgage.

grant and convey o Lender the following described property located in
CO0K County, Jllinois:

Me.

LOT 16 IN BLOCK 2 IN KYLEMORE GREENS SUBDIVISION OF uGT 2 IN THE

NORTHWEST WATER COMMISSION RESUBDIVISION OF THE NORTHNELT AATER

COMMISSION SUBDIVISION OF PART OF THE WEST 1/2 SECTION 3¢, TOWNSHIP
' 42 NORTH, RANGE 11 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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for the periods that Lender sequires. The insurance carrier providing the msurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonably withheld. If Borruwer fails 10 maintain coverage described above,
Lender may, st Lender's option, obtzain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 0 Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompiy give to Lender all receipts
of peid premiums and rencwal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower uiherwise agree in writing, insurance proceeds shall be applied 10 restoralion or repair of
the Property damaged, il the restormion or repalr is economically feasible and Lender's security Is not fessenod. If the
restoration or repair is not economically feasihle or Lender's security would be lessened, the insurance proceeds shall he
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Bomower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered & settie a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 10-day period will begin
when the notice is given,

Unless Lenser ind Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due da22-of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. i
under paragraph 21 e Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage 1o the Prozeny pnior (o the acquisition shall pass to Lender to the extent of the seins secured by this Security
Instrument immediatcly pric. by the acquisition.

6. Occupancy, Preserva?ud, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali occujy, establish, and ase the Property as Borrower's principal tesidence within sixty days
after the cxccution of this Securis, Instrument and shall continue 1 occupy the Property as Borrower’s principal residence
for at least one yeir after the dake of orcrmancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuzung circumstances cxist which are beyond Borrower's control. Bormower shall not
destroy, damage or imnpair the Property, allow th Praperty to deteriorate, or commil wasic on the Property. Borrower shall
be in default if any forfeiture action or procesdirg, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiure of the Property or othorvise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a d2f~alt and reinstate, as provided in paragraph 13, by causing the action
or pmceeding o be dismissed with a ruling that, i1 Lender's good faith determination, prechudes forfeiture of the
Bormower’s interest in the Property or other material impariment of the lien created by this Sccurity Instrument or Lender's
security interest. Borrower shall also be in default if Borrower Guring the loan application process, gave malcrially false or
inaccurate information or statements o Lender (or failed to pevide Lender with any material infurmation) in connection
with the loan evidenced by the Note, including, but not limited ., »rresentations concemning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a iea70ld, Borrower shall comply with all the provisions
of the lease. I Borrower acquires fee tite o the Property, the leasehol; »nd the fec title shall not merge unless Lender

i the merger in writing.

7. Protection of Lender's Rights in the Property.  [f Borrower fallx to prrform the covenanis and agreements
contained in this Security Instrument, or theve is a legal prooceding that may sizaificantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeitur:.or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protoct the value of the F-eperty and Lender’s righis in the
Property. Lender’s actions may include paying any sums secured by a Hen which has priority over this Security Insirument,
appearing in court, paying reasonable attomeys’ fees and entering on the Property 1o make repairs, Although Lender may
take action under this paragraph 7, Lender does not have to do sn.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o Doraoawer secured by this
Security Inszrument. Unless Borrower and Lender agree to other terms of payment, these amounts s%a) bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from tiender 1o Bomower
requesting payment. . . y . .

8. Mortgage Insurance. I Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent 1 the cost to Borrower of the morigage insurance previously in cffect, ftom an aliemale mortgage
insurer appraved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o
Lender cach month a sum cyual to ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ocased (0 be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mongage insurance. Loss rescrve payments may no longer be required, at the oplion of Lender, if mortgage
insurance coverage (in thc amount and for the period that Lender requires) provided by an insurer approved by Lender
again hecomes availahle and is obuined. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or 1o provide a ioss reserve, until the requirement for mongage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasoniable entrics upon and inspections of the Property. Lender shajl
give Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187800 (3202) Form 3014 %90 {page 3 of 6 pages)

Grant Lanas Bueonst forcwe, ine
To Orger Colt 1-300-530-0080 L) 1AM 831910030

'i(‘"
[ B

SR ¥

e

Y -

T

6IL2ZIeCE

» -




wnn e o b NOFFICIAL COPY

I 1 w0y st g Se ()
(s2dod g fo p 28nd} 066 pIOE WLIO4 {gozsi vigee, n3g

se poirad JoUio Yons Jo) skep ¢ (8) :Jo 1o oy U Joud Jwn AUe 1B PINUNUOSIP JWOWRASU] AIUNDIS SIY JO UAWIII0)UR
2ABY O YBu o) 2ABY JjRYS JOMOLIOG ‘SUODIPLOD UIEMDD SINW JIMONOG j]  Heisujdy o) WEiy s Jasoioy 'g]
“RIMOLIOG UO PUBILIAP JO D00U JOYUIN] INOYILM WRNASU} ALNDS S1t Ag pomuLdd sa1paw
Aum axjoarn Aew iapus 'porrod sy jo vonendxs g o1 zoud swns ssp Led o1 SR Jomowog J] udwRAsSY] AUNRG SIG
£q paimaes swms {[ejAed 1SN JOMALIOG YINYM UM PATEI JO PRISANIP S1 25N0L JY) MNBP DY) WO SABP (f UBYL $$3] 10U
Jo pouad © ap1acad jreys 20nou L] "LONRIIIR JO INOU MO B |[BYS J9PUF] UONdO SIY SIS JIPUT J]
UAUANSU] AIUNRG Sip JO ABP AP
Jo se me reropo) Aq pouqiyoad $1 9510axXd J1 JOpU] £Q PISIAND 9 jou Jjeys uondo SIQ UIAIMO} TUAWRASU] AHINIIS S
Aq paundes swins (12 Jo Jjny uy juwded aerpowun annbaa ‘vondo s11 1€ ‘Aew OpuY] ‘1uasu0d vk Joud § JOPUYT INOYNM
{vosiod TRy B )OU §) JOMOLIOG PUB POLIDJSURII JO PJOS §1 JIMOLIOG U ISAUNLL [B1042Ud] © 1 20) PAL)SURA 10 PlOS ST
153011 Aue Jo Auadoag Sy Jo wed AuB JO B J]  “JIM0LIUY ) 15913)U] JBIYINIY & 40 Kpadosg ay) Jo JajsuBa] (]
JUARASH] AILUNIS SIY) JO PUR MON 21 Jo 400 pounojuod 3u0 uaaid X [reys samouog  *Ado?) S, JamoLiog ‘9]
"QRIAAS D 0] PARIRD
are 0N A pue WwdwWNASU] AIUNIG SN Jo suoistaasd oy pud sup o, ‘uoistacsd Fundiuod g oy 13030 udAa1B g ued
Yoy 0N At 7 Ioownisu) AImMaag siy jo suotstacud 2010 193] 10U {[BYS 1D1JU0d Yans ‘me} Ajqedndde s s u0d
10N U 10 1WARUAASY; AILMD9S ST O asTieyd J0 uoisTaosd AUe 1oy 1uaad A uf “pareda) st ALadold o 4oy w vondipSLn|
ol JO MU AP pUE ag) fRIPI) Aq pourdaod 5 [Rys wownasup AUNG ST CANJIqBIAIS (MBT Bwuaaac) g
‘ydesdesed s us
papianid se A3 uaya 127047 JO JoMOLI0g 01 UDAIZ 130G JABY 01 PP 3q |{BYS WUAWNASU] AIUNZS SIN W Jo) paptacad
200U AUy “JIMOMOY O 230U 72 sBUBISIP 1P SSAIPPR JIYI0 AUR JO UMY PARIS SSUPPR $ 10PUYT ] [fEW FSE]D I1KN)
Aq womid o |reys sopuy 01 20ns Suy “RpuYY 0) 20n0u Ag suikuBisap somouog Ssuppe 110 Aue 10 ssuppy Auxdoy
I 0) PP 0q [feys IAMOU AU~ POYIOW JAOUR JO I8N sannbas me djqeddde ssojun pew ssepd 1y Ag i Auyrew
£q 10 1 Butanap AQ uoAIZ 9q J[ByS rudvEnaSu} AIUNXS SIY W J0) DIPIACID JomON0g 01 300U AUy  "SIINON ‘bl
“MON 243 2apun sEreys wowedad
Aue noyim uawdedard ersed e se porean 2q (14 uonanpas 3u ‘[edidulki $3oNpal punja e Jj “ramouog o) wawied auipe
unyeiu Aq Jo 210N 2t sopun pomo fediduud Lon Bimonpaa £q punj SIN B 01 FS00YD ABIL JOPUYTY 10MOLOE 0} POpUNI
2q 1A stun) popinlidd POPAIINS YIIM JOMOLIOE U231 PAI3Y]03 ApeMle swins Aue (q) pue Ttuny papuiad a 01 93500 o
00nPAI1 01 ATESSI00U LUNDWE Ui 4Q PIdNPAL 9q JTeys 48,.u7 ueo) yons Aue (8) :uatp “swi] panuudd ap paodxd ueo| AP s
HONIULOI 1 PANIOD ) 03 30 PAVYI0I sofreyd ueo) 1ono S0 1S i ey os parudinw Sjeuy 1 we) ey pue DErRYD
UBO| WINWIXRW SIS YYM mB) € 01 19(gns ST IuoWNAsu) AIUAXG Sl AQ PN teoj A J]  sdaey) ueo ¢l
TUISU0D § JamOung
Yl 0o J10N 2 J0 Juawngsu) AUNXS S Jo Suud w03 preSal yum Suonepolwwoedde Aue dyew Jo Jeaqioj
*AJipow *puAnxd o] XuBe Lew romouog MO AUB PuB Jopud] 1eg) S30aRe (5) pue HUDWIRASY] LIUNXSG S Aq PN SWInS
oy Aed o porediqo Ajreuossad jou s1 (Q) quakunzsu] AUNOS SUP JG S A 1opun Auddoig P Ul IS S Jamoueg
18 A3au00 pue 1uesd *afeduows 01 Afu0 Jeawmnsy] Aln3ag sup utudis-0d 1 () 0N AP ANXOXD JOU S0P ING JUHUNDSY]
Anmxg sup sufis-00 oym omonog Auy “[RIAS puk ol 3 [[eys SILX.uIRe. DUR STUBUA0D S Jomouog ‘¢ ydedered
J0 suoisiaosd 2 01 19(QNS ‘amauIog PR 1PUYY JO SUBISTE PUR SIOFSIIONS AN U PUR PUI] [[P4S IUDWNNSU} AIMRG
SIYY JO SIWAURAISE PUE SIEUIA0Y BY).  “SMandis-0)) AMPQET] [BI9A3G PUE JUL] ‘@nNog SUBISSY pie SJOSSI0ING ‘7]
-Apawry 30 1420 Aue O 3510242 21N opnpdasd JO JO JaATEM B 3G 10U
Ieys Apowas 30 1y3u {ue Suis1aaoxd U1 J9pud] £Q SXMIBXG0) AUy ISUAUL U SIOSSTIANS S Iom0Lug 10 1omouog [enduo
NN Ag opety puetuop Aue JO UOSEAr Aq Juawnasu] AIUN30S SIY AQ PAUNXIS SWNS SN J) UNNEZINOWR A)JIPOW ISIMIIN0
10 WwowAed 30) AW PUNXD 01 JWTJAI SO WAANUT Ul 10552005 Aue 1suteSe sSupoodmd dudwincd o) pasnbal 5q 10u [eys
JOPUT TSI UL SIOSSIOONS § JomOL0g 10 Hmouog feuiuo o Jo ANjIQel i) 3Se3 01 NRLTT0 10U JfRYS dmauog Jo
1SN UL 20552005 Aue 01 J0pur] Aq PAIwRId Juawnnsu] AUNdIS SR AQ POV SWUNS MY JO WORRZTIYUR JO UONEIIPOW
Jo awded 10) MUD NG JO UDISUNYTY  CIIMBAL B ION Japud Ag 3DURIEIGI0] PIsEAdY L0v, J3noliog ‘1]
siwawked yanis Jo unoure oy ofueyo Jo 7 pue | syderdered wi 01 paugal stumwded Appuow a1 jo dzp i o suodisod
Jo puax? tou [reys fediouud o spesocud jo vonesndde Ave ‘Bunum ur 20aBe SFIMIIGIO JOMONOg PUR JLpr) SSO[UN)
0P U 10U J0 20y IIDWINASU] AUNXS SR AG-POINDIS swns
a1 01 10 Luadard ap jo Jredas Jo uoneIoIS) 01 Loy ‘uondo 1t 1e *spaacid Jug Ajdde pur 130102 01 paZLOYINE §1 JApUY]
*‘UIA1Z $1.9000U @ Nep AP e sABp OF tmptm JpurT  puodsas 0) Spre) Jomauiog ‘SIFeWeD J0j WIS B QIS 10 pIemE ue
IYEW Q1 SIAYO JOUWAPUOD I TEY) OMON0E M FPUY] 4G 2000 INJE *Ji J0 “lamouog Aq pauopuege 51 Auadard o §
NP I ame
SUMS 1) 10U JO JIYA WOWNDSU] KAIUNNG ST 4q pamos swns s o) parjdde 99 eys spaodasd 2 ‘sapracud 3s1MI0O
Mpp opqeondde ssopun 30 Zunum vy 2188 SIMIIYI J9PUYT PUR JamMOUOE SSIUN ‘Burer S 0JAq APIBPOWIEN PANIS
SWINS ) JO JUNOWR >y T $9) 51 Funper g 210jRq A|eipawun Auadosg o JO INfEA 1R A18) I Yaiya Ut Auading
2o jo Suyer ered e Jo uoAd Jp uf omouog O Pred o4 jEYs SouETeq Auy Bunym o uojeq Ajeipowun Auadosg
" QU1 JO N[RA oysew 18} i (Q) £q PopiAlp ‘Fuier Sy AJ0Joq AJMEIPALL PUNIS SIINS I JO JUNOWE [E10) 3Y) () uOnIEY
Sutmoiop s £q pordninw spaodtud 2P Jo UNCR AP £q POdNPA A J[BUYS IWdWINASU] AINXIS SIP AQ PN SWINS Sy
‘Bumum W dude ISIMINGO JOPUYT PUR JOMOUOE SSOJUR ‘Fuiye ot A0jaq AjeIpowty JuIMNSE] AN Sip AQ paInaos
SWNS ) JO JUNOIE Hpi vey) 1reud 1o oy [enbo st Burxer oyt asogoq Ajarerpawiin Auadosd 2t o OB{EA 1MW 1) 2P YOIYm
w Auadosg o Jo Surye feried © 0 1043 AP U] “Jomouog 0 pred ssa0xd Aue Yiim INp LD 10U JO FRYM TUITASU]
AQum2g sup £q pamndas sums a1 o perdde o reys speedosd o ‘Audoag o jo Sune) @01 B J0 JusAd o uj
J19puy] o pred 3q (feys pue paufisse

>
-

Bt

P % 200N

]

r

AQaIdy %8 ‘UOHIRUUBPUOD JO TR U1 JOUBAAUGD 20) 10 ‘Auddord o jo wred Aue jo Funyer oo J0 vomeUWRPUO) Aue




UNOFFICJAL, COPY,

applicable faw may specify for reinstatement) before sale of the Property pursvant to any power of sake contained in this

" Security Instrument; or (b) entry of & judgment enforcing this Sccuniy Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Notc as if no acceleration had
occurred; (b) cures any default of any other covenants or agroements; (c) pays all cxpenses incurred in enforcing this
Security Inswument, including, but not limited to, reasonablc attomeys’ fees; and (d) lakes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation (0 pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower,
this Security instrument and the obligations securcd hereby shali remain fully effective as if no acceleration had occurred.
However,;this right to reinstate shall not apply in the case of acceleration under paragraph §7.

19. Sgle of Note; Chunge of Loan Seryicer. The Nolo or a paniial interest in the Note (logether with this Security
Instrument) may be sold onie or more timés wilhout prior notice (o Borrower, A salc may result in a change in the entity
(known a the "Loan Servicer™) that collecis monthly payments due under the Note and! this Securily Instrument. There also
may h;:’?c or mote changes of the Loan Scrvicer unrclated 1o a sale of the Note. [f there is a change of the Loan Servicer,
Borrowerwitf be glven written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address w0 which payments should be made. The notice
will also contain Ly other information required by applicable law.

20, Hazaraox Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances.on or in the Property. Dorrower shall not do, nor allow anyone elsc 10 do, anything affecting the
Property that is in violtion of any Environmental Law. The preceding two sentences shatl not apply 1o the presence, use, or
storage on the Properiy of small quantities of Hazardous Substances that arc gencrally recognized to be appropriaie 1o
normal residential uses and io maintenance of the Property.

Bormrower shall promptly giv. Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageacy.or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acwal knowledge. [f Borrower leams, or is notified by any govemmental or regulatory
authority, that any removal or other 1eroation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remeddiul acticas in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardo s Substances™ are those substances defiacd as wxic or hazardous subsiances by
Environmenial Law and the following substan-es: gasoline, kerosenc, other flammable or loxic petroléum products, oxic
pesticides and herbicides, volalike solvents, maierals containing asbesws or formaldebyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law” ieins federal laws and laws of the jurisdiction where the Property is
located that relate L health, safety or eavironmental projectics:

NON-UNTFORM COVENANTS. Borrower and Lendir fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice (0 Borrower prior (o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrur.en? {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specif;: Va) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice i 21en to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date s:zcified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicla) proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after accelezation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other deferce of Borrower to acceleration and
foreciesure. If the defauit is not cured on or before the date specified in the noiirs, P-ender at its option may require
immediate payment in full of all sums secured by this Security Instrument wanout further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to culixct all expenses incurred in
pursuing the remedies provided in this paragraph 21, incfuding, but not limited to, reasomable attorneys’ fees and
costs of title evidence.

22, Rejease, Upon payment of all sums secured by this Security Instrument, Lender shall riiease this Security
Instrument without charge to Borrower, Barrower shall pay any recordation costs.

23. Waiver of Homestead. Bommower waives all right of homestead exemption in the Property.
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- pLANNEDENIT DEVELOBMENT KIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2TH  dayof  APRIL, 1933 .
and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Iastrument”} of the same date, given by the undersigned (the “Borrower”) to secure Barrower's Note 10 YALE MORTGAGE

COMPANY,
(the "Lender™)

of the same datc and covering the Property described in the Securily Instrument and localed at

§70 BENDING COURT, DES PLAINES, IL 60016

{Propeny Addren)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common arcas and facilitics, as described in the Declaration of Covenants, Conditions and Restriciions

{the "Declaration™). M= Property is a part of a planned unit development known as
KYLEMORE GWEZI'S
{Name of Planted Unit Development)
(the "PUD"). The Property al=i ‘nsludes Borrower's inlerest in the homeowners association or equivalent entily awning o managing
the common areas and facilitics ot 2 PUD (the "Owners Association”) and the uses, bencfils and proceeds of Borrower’s interest.
PUD COVENANTS. In add:aca o the covenants and agreements made in the Security Instrument, Bofrowes and Leader

further covenant and agree as follows:
A. PUD Obligations. Borrower sheis perfosm all of Borrower's obligations under the PUD’s Constitient  Docements. The

"Constituent Documents™ are the: (i) Declarasicn; (ii) anticles of incorporation, trust instrument or any equivalent document which
creates the Owners Association, akd (i) any by-taws or other rules of regulations of the Owners Association. Borrower shall
promptly pay, when duc, alf ducs and assessment: impased pursuant (o the Constituent Doacuments.

B. Hazard Insurance. S0 long as the Qwner: Association majntains, with a gencrally accepied insurance casmier, o “masics” or
“blanket” policy insuring the Propenty which is satisfact iy to-Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards requires, including -5c and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 fus the monthly payment lo Lender of the yearly premium
instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to main.ain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Gwiers Association policy.

Borrower shall give Lender prompt notice of any lapse in requires hazard insurance coverage provided by the master or blankel

policy.
In the cvent of a distribution of hazard insurance proceeds in lieu of resysr=tion or repair following a Joss to the Property, or lo
common areas and facilitics of the PUD, any proceeds payable to Borrower arc herey assigned and shafl be paid 1 Lender.

shall apply the proceeds (o the sums secured by the Secunity Instrument, with any (xcess paid to Bomower.

€. Public Liability Insurance. Borrower shall lake such actions as may be reawozahe to insurc that the Owners Associaticn
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consersital, payabie o Borrowcer in
connection with any condemnation or other Laking of ail or any part of the Property or the conimca arcas and facililics of the PUD, or
for any conveyance in fieu of condemnation, are hereby assigned and shall be paid 1o Lender. Suca procceds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice (o Lender and with Lender's piio wrillen consent, ither
partition or subdivide the Property or consent to:

(1) the abandonment or ermination of the PUD, except for abandonment or termination required by 'aw in the case of
substantial destruction by fire or other casuaity or in the case of a taking by condewnnation or eminent domain;

(ii) any amendment to any provision of the "Constitiient Documenis™ if the provision is for the express benefil of Lender;

(ii1) termination of professional management and assumption of scli-management of the Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptabie Lo Lender.

F. Remedies. If Borrower does not pay PUD ducs and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender umder this paragraph F shall become additional debt of Borrower secured by the Securily Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounis shail bear interest from the date of dishursement al the Note
and shall be payable, with interest, upon notice from Lender 1o Bomower requesting payment.

BRY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

/ﬁfz,ﬁaﬂ Ce %{ (Seal) ajw»‘ L. § /; (Seal)

6"%‘2‘8!}8

RICHRARD C. YU 0’ Borrower TERRI H. YU -Bormower
{Scal) (Seal)

-Borrower ~Bowower

MULTISTATE PUD RIDER-Single Family - Fanule Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 5/90
ITEM 182200 (9112) MFCDIM!I- 292 . 6490494 Grwal Lakes Bosiness Forms, inc. [ 7o Ordar Con 1-800-530-0383 D FAX B16-791-1131




