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WESTWIND MORTGAGE BANCORP, INC.
{-//)) 5100 NORTH HARLEM AVENUR :
/) HARWOOD HEIGHTS, ILLINOIS 60656 - 3 [
’6 [Space Abave This Line For Recording Datal i ,_/kl
N
™ MORTGAGE
0158147 -
§ THIS MORTGAGE( Secraty dnstrument”) ix given on APRIL 21. 1993 . The ]’“(;rtg:lifnr i
~ TIMOTHY J. RREDY |
8 AND LINDA D. REEDY, RUSSAND AND WIFRE L L
b‘.‘. . ' .:\

S4r

~ ("Borrower”). This Security instramnent is givex fo
< WESTWIND MORTGAGE BANCORP, IN..

which is organized and existing under the isws of THE STATF OF ILLINOIS . and whoge
aliress is 5100 NORTH HARLEM AVENUE -
-HARWCOD HBIGHTS, ILLINOIS 60656 : {‘l,endcr ). Bormwer uwas Lender the principal- wunt of
ONE HUNDREBD SIXTY FIVE THOUSAND : ' :

Dollars (U.S. $ 165,000.00

AND 00/100
This debt is evidenced by Borrower's note dated the same date as this Securi: 'y Instrument (*Note®), which providex tor

monthly payments. with the full debt, if not paid eardier, ducand payable on  #2Y 1, 2008

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Gy %ie Nots, with intenust, snd al) mwalu
exteniona and modifications of the Note; (h) the payment of all other sums, with initires:, uldvanced undeor paragruph 7 to
profect the security of this Security Instrument; and (c) the pertormance of Borrower's covenants and agreements under this
Sevurity fnstrument and the Note. For this purpose, Borrower does hureby morigage, grant and ronvey (o Lendur the following
described property located in COOK County, Wlinois:
LOT 250 IN KINGSPORT VILLAGE BAST UNIT NUMBER 3B, BEING A GUBDIVISION

OF PART OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTICN 35,

TOWNSHIP 41 NORTH, RANGE 10 BAST OF THE THIRD PRINCIPAL MERIL LEN, IN -

COOK COUNTY, ILLINOIS. L)
83
(Xlag
07-135-114-046 NEE
which has the addressof 1301 SOUTH POINT COURT, SCHAUMBURG Streat, CHy , ‘
llinois 60193 {*Property Address®); ' T.-
‘ Zip Code =
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Property insured against loss by fire, hazards inclided WIlhl[; the mrng')lcxl ndedycovgrage’ anil: any other hazands, inchuding
Hoods or Hooding, for which Lender requires insurance. This instifune c“shalf be miamtained 10 the amounts and for the, erods
that Lender requires. The nsurance carner providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not he unreasonably withheld. If Borrower fails to mantan coverage descnbed above, Lender may, st Lender™s
option, obtain coversge to protect Lender's reghts iz the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 slandard mortgage clause. Lender
shall have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Burrowes shall give protopt notice to the insurance camer and Lember.
Lender may make proot of loss if not mado promptly hy Borrower.

Unlews Lender and Borrowur otherwise agroe n writing, insurance proceeds shall be applied ta restoration or repair of the
Property damaged, if the restoration or ropair 15 economically feasiblo and Lender’s socunty 15 not lesnenced. [f the restoration or
repasr v not economscully feusthlo of Leader's secunity would ho lesacoed, the insumnce procesds shall be applied to the sums
scured hy this Secunty Instrument, whother or not then duo. with any excas paid 1o Botrower, It Borcower abandons the
Property, o does not saswer within 30 days a notice from Londor that tho insurance carner has oftered to seltio a claim, then
Lender may collect ihe insumnce proceeds, Lender may usc the procesds to repair of restore the Property or lo pay sums
secured by this Securic: Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ‘ard Yormumwer otherwise agree in wnting, any application of proceeds to principal shail nat extend or
postpone tho due date i *ie, monthly payments referred to in paragrsphs § and 2 or change the amounl of the payments, If
uader paregeaph 21 the Progrity is acquived by Lender, Borrower’s nght te any insumnce policies anud proceeds resuling from
demage to the Property prior to %ac «cquiition shall pass to Lender o the oxtent of the sums secured by this Sccuniy Instrument
immediately prior to the scquisiticn.

6. Occupancy, Preservation, Maironance and Protection of tbe Property; Borrawer’s Loan Application; Leuseholds.
Borrowvr shall occupy. establish, and use«b: Property as Borrower's principal sesidence within sixty days alter the execution of
this Secunty Instrument and shatl continue to ixcupy the Property as Bosrower’s principal residence far at least one year alter
the date of occupancy, univss Lendor otherwis= aprass in wnimg, which consent ahall nol be unreasonably withheld, or uniess
exwenuating circomstances exist which aro beyon Barcowor’s control. Borrower shall not destray, dumnage or imputr the
Property, allow the Property 10 deteriorate, o commit waste on the Property. florrower shall be 1n defanlt 11 any forlesture
sction or proceeding, whether civil or ciminal, is bogui that.in Lender's good faith yudgment could result i forfestune of the
Property or otherwse materially impasr the lien created by (h1s Lecunty Instrument or Lender’'s security mterest. Botrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be distussed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Bomrower's interest in the Property or other matcnal
impasrment of the lien created by this Security Instrument or Lend.r's s~curity intgrest. Borrower shall also b in dotault 11
Bosrower, during the loun spplication process, yave natorially false or iiscumic information or statements to Lender (or fstled
to provide Lender with any material information} in connection with thejoan evidenced by the Note, including, bul not henited
to. reprusentations conceming Borrower's occupancy of the Propesty es a principal rosidence. I this Security Instrument 15 on a
leaschold, Borrower shatl comply wath all the provisions of the lease. !f Boriouwy acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writily,.

7. Protection of Lender’s Rights in the Property. [f Bosrower fails to porform the covenants and agreements contaimed in
this Secunty Instrument, or thers is # legal procecding that may significantly affect Lender s ‘rights in the Propesty (such as o
proceeding 1n bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regularionsy, then Lender may do and
pay for whatever is necessary 1o profect the value of the Property and fender’s rights in the Projarey. Lender’s sctions may
include paying any sums secured by s lien which has priority over this Security Instrument, arpeaning In court, payiny
reasomable attorneys’ fees and entering on the Property to rake repairs. Although Lender may take action ander this paragraph
7, Lender does not have to do so.

Any smousnts dishursed by Lender under this parugraph 7 shall become additional debt of Borrower secund by this
Security Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall he psyable, with itersst, upan notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance ss & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums royuired to maintain the mortgage insurance in effect. [f, for any reason, the
mortgage insurance coverage requined by Lender lapses or ceasen to be in effect, Borrower shall pay the premiums requind to
obtain coverage subsiantially equivalent 10 the mortgage insurance proviously in effect, at » cost suhstantially equivalent to the
cost 1o Borrawer of the mortgage insurance previously in effect, from an sltemate mortgage insurer approved by Lender. If
substantially equvalent mortgage insumnce coverage is not wvailable, Borrower shull pay o Lender each month a sum equal to
one-twelfth of the yestly mortgage insurance premium being paid by Borrower when the insurance coverage lapsod or ceused (o

be in effect. Lender will accept, use and retain these psyments as a foss feserve in liew of morgage insurance. Loss resenve
DPS 1091
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is sotd of transferred (or 1f a benelicil interest n Borrower s solfor (g n.-d}md gmriﬁvct B noph natieal person) without
Lender's prior wnilten consent, Lender may, at ils option, eecitire immediate payment 10 Wl of wll sums sectired by this
Secunty Inarument. However, this option shall aot be exercised by Lender 1f exercise is prohibited by federal law us of the dnte
of this Securnity Instrument.

. - if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide 4 period of not
fexs than 30 days from the dato the notice is delivensd or imaiied within which Borrower must pay all sums sectized by this
Secunty (nstriment. If Borrower s 10 pay these sums prior (o the expisalion of this pesiod, Lender may invoke any remedics
permutted by this Secunty lastrument without further notice or dumand on Borrower,

I8. Borrower's Right 1n Reinstate. If Borrower meets certain conditions, Bortower shall have the fight to have
anforcement of this Secunty Instrument discontinued at uny time pnor to the sarlier of: (s} 5 daya {or sich other period as
applicable Jaw may wp=oify tor reinstatement) before sale of the Property purauant o any power of sale contaned 1n thes
Security Instrument; or (h) entry of u judgment enforcing this Secunty Initrument. Those conditions are that Horrower: (aj pays
Lender 23} sums which then would be due under this Secunty instrument and the Note as it no acceleration hud oveunid; (h)
guren any defrult of any mher covenants or agreoments; (c) pays all expenses incurred in enforcing this Securily lnntrurnent,
including. but not{imited to, reasonable attorneys’ fees: and () takes such action as Lender iy reasonably regqine b assure
that the lien of this Sesurity Instrument, Lender's nghts in the Property and Borrower’s obligation to pay the sums socured by
this Security Instruarvay, shall continue unchanged. Upon reinstatemcat by Borrower, this Security [nstrument and the
obligations secured hereoy shall remain fully effective as if no acceleration had occtirred. However, this aght 10 ronstate shalt
pot apply in the case of acce!cration under paragraph 17. o

19. Sale of Note; Chapge =7 Loun Servicer, The Note or a pastial mterest in the Note (together with this St'cll];_b'
[nstrument) may be sold one or more times without prior notice (o Bortower. A sale may result 1n & change sn the entily {k
as the "Loan Servicer®) that colfects messhly payments due under the Note and this Secunty Instrament. There also may hc,Jc
or more changes of the Loan Servicer uaielaied 10 a sale of the Note. If there 13 8 change of the Loan Servicer, Borrower will be
given written notice of the change in accordarce with paragraph 14 above and applicable law, The notice will state the name, aod
aldress of the new Loan Servicer and the sodtress to which payments should be made. The notice will also contain any otfier
e _.m required by apphcable law.

20. Huzardous Substances. Borrower shall uol cause or penut the presence, use, disposal, storage, or relsase of uny
Huzardous Substances on or in the Property. Borrowsr sheil not do, nor sllow anyone cise to do, anything aftecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, tse, of
starage on the Property of small quantities of Hazardous Subrian:es that are generally recognized to he appropriste to normal
residential uses and to maintenance of the Praperty.

Borrower shall prompily give Lender written aotice of any investiption, claim, demand, lawsuit or other action by any
governinental or regulatory agency or pnvate party involving the Propedy and any Hazandous Substance or Environmental Law
of which Borrower has actual knowladge. It Borrower leamns, of is noviited by-any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Piopert; is necessary. Bomower shall preunptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances delined as toxic or hazardous substances by
Bavironmental Law and the following substances: yasolineg, kerosene, other flammalile or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, ane radioactive materials. As used in
this paragraph 20, *Environmental Law® means federal laws and laws of the jurisdiction whire the Property 15 located thal
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloving Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not privr to acceleration under pavagraph 17 vnles
apphicable law provides atherwise). The natice shall specify: (n) the default; (b) the action required to cure the defaull;
(c) a date, not less than 30 days from the date the notice is given (o Borrower, by which the default must he cured; and
(d) thut failure to eure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Invtrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured an
or before the date specified in the notice, Lender, at ity option, muy require immediate payment in full of ull sums
secured by this Security Istrument without further demand and may foreciose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of litle evidence.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Secunty Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
OPS 1083
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 :ﬂ/
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