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AprifZ, 1993

Know all Men by thesc Presents, that BRIAN E. O’BRIEN (hercinafier called
*Assignor”), in consideration of Ten and 00/100 ($10.00) Doliars and other good and vaiuable
considerations in hand paid to Assignor by Assignee, the receipt and sufficiency whereof is
hereby acknowledged by Assignor, said Assignor does hereby sell, assign, transfer and set over
unto ALPHONSINE FLEMING (hereinafier called *Assignee”), all the rents, earnings, income,
issues and profits, if any, of and from the real estste and premises hereinafter described, which
are now due a7 which may hereafier become due, payable, or collectible under or by virtue of
any lease, wheinzr written or oral, or any letting of, possession of, or any agreement for the use
or occupancy of zay part of the real estale and premises hereinafier described, which said
Assignor may have hérrinfore mac: or agreed (0, or may hereafter make or agree to, or which
may be made or agreed L by Assignee under the powers hereinafter granted, together with any
rents, earmings and incomq srising out of any agreement for the use or occupancy of the
fotlowing described real estate anZ premises to which the beneficiaries of Assignor’s said trust
may be entitled; it being the intention hereof to make and establish hereby an absolute transfer
and assignment of ajl such leases and ardements and all the rents, earnings, issues, income and
profits thereunder, un{o Assignee heretsi, 41! relating to the real estate and premises situated in
the County of Cook, State of Iilinois, and detibed as follows, 1o wit:

Unit Number 808, in 2909 Sheridan Road Coadominium Homes, as delineated on
a survey of the following described real estarz. that part of Lots 3 and 4 of the
Assessor’s Division of Lots | and 2 in the sabdivision by city of the East
fractional 1/2 of fractional Section 28, Township 40 Nzath, Range 14 East of the
Third Principal Meridian, which lies between Shevidar, Road on the West,
Qakdale Avenue on the North, Commonwealth Avenue v the East and Surf
Street on the South described as follows:

Beginning at the Southwest corner of the above tract and running Eas a'ong the
South fine of that tract 200 feet, thence Norsth 185 feet on a line paralie! wiah the
West line of said tract, thence West 200 feet on a line parsllel with the Soutk: line
of said tract and thence South 185 feet to the point of beginning in Cook County,
itlinois.

Which survey is attached as Exhibit "A” to the Declaration of Condominium
recorded as Document 25339659 together with its undivided percentage interest
in the common elements, in Cook County, iflineis.

PIN: 14-28-204-010-1133

Commonly known as: Unit 808, 2909 North Sheridan Road, Chicago, IL. 60657
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‘This instrument is given to secure payment of the principal sum of Twenty Four Thousand and
00/100 ($24,000.00) Doilers and interest upon a certain Instaliment Note secured by Mortgage
or Trust Deed to ALPHONSINE FLEMING, dated April;f3, 1993 and recorded in the
Recorder’s Office of the above named county, conveying the real estate and premises
hereinabove described. This instrument shall remain in full force and effect until said loan and
the interest thereon, and atl other costs and charges which may have sccrued or may hereafler
accrue under said Trust Deed or Mortgage, have been fully paid.

This assignment shall not become operative until a default exists in the payment of
principal or interest or in the performance of the terms or conditions contained in the Trust Deed
or Mortgage herein referred to and in the Note or Notes secured thereby. For purposes of this
paragraph 274 *his instrument, default shall be determined by, under and in accordance with, the
provisions of 2 Trust Deed or Mortgage herein referred to and in the Note or Notes secured

thereby.

Without limitatica-of any of the legal rights of Assignec as the absolute assignee of the
reats, issues and profits ¢/ vaid real estate and premises above described, and by way of
enumeration only, it is agreed that in the event of any default under the said Trust Deed or
Mortgage above described, whether before or after the Note or Notes secured by said Trust Deed
or Morigage is or are declared to Le Jue in accordance with the terms of said Trust Deed or
Mortgage, or whether before or after the imstitution of any legal proceedings to foreclose the lien
of said Trust Deed or Mortgage, or before or 25ior any sale thereunder, Assignee shall be entitled
to take actual possession of said real estate and rremises hereinabove described, or any of any
part thereof, personaily or by agent or attorney, &< for condition broken and may with or without
force, and with or without process of law, and witiwai any action on the part of the holder or
hoiders of the premises hereinabove described, togetvar ‘with all documents, books, records,
papers and accounts relating thereto, and may exclude Assignzs; its beneficiaries or their agents
or servants, wholly therefrom, and may hold,operate, manage snd control the said real estate and
premises hereinzbove described and conduct the business thereot. 4ssignee may, at the expense
of the mortgaged property, from time to time, cause to be made all nz sseary or proper repairs,
renewals, replacements, useful alterations, additions, bettermeats and imywovements to the said
real estate and premises as may seem judicious, and may insure and reinsure e same, and may
lease said mortgaged property in such parcels and for such times and on such tec¢is as may seem
fit, including leases for terms expiring beyond the maturity of the indebtedness sérured by said
Trust Deed or Mortgage and may cancel any lease or sublesse for any cause or on-2ry ground
which would entitle Assignor or its beneficiaries to cancel same. In every such case Assignee
shall have the right to manage and operate the said real estate and premises, and to carry on the
business thereof as o Assignee shall seem best. Assignee shall be entitled 10 collect and receive
all earnings, revenues, rents and income of the property and any part thereof. After deducting
the expense of conducting the business thereof and of ali maintenance, repairs, renewals,
repiacements, alterations, additions, betterments and improvements and all payments which may
be made for taxes, assessments, insurance and prior or proper charges on the said real estate and
premises, or any part thereof, including the just and reasonable compensation for the services
of Assignee and of Assignee’s morigaged property and the conduct of the business thercof, and
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such further sums as may be sufficient to indemnify Assignee against any lishility, losy, or
damage on account of any matter or thing done in good faith in pursuance of the rights am
powers of Assignee hereunder, Assignee shall apply any and al) moneys arising as aforesaid to
the payment of the following items in such order as said Assignee deems fit:

(1) Interest accrued and unpaid on said Note or Notes, whether at the initiaily stated
interest rate or at the default rate, as the case may be;

(2)  The principai of said Note or Notes from time to time remaining outstanding and
unpaid;

(3) ~Any and all other charges secured by or created under the said Trust Deed or
Acnigage above referred to; and

(4)  The vusnce, if any, to Assignor.

This instrument shal. o assignable by Assignee and all of the terms and provisions hereof
shail be binding upon and inuie to the benefit of the respective executors, administrators, legal
representatives, successors and sssigns of each of the parties hereto.

The failure of Assignee, or sry of the agents, attorneys, successors, of assigns of
Assignee to enforce any of the terms, provisions and conditions of this agreement for any period
of time, at any time or times, shall not be construed or deemed to be a waiver of any rights
under the terms hereof, but said Assignee or the sgents, attorneys, successors, or assigns of
Assignee shall have full right, power and authonty ‘o enforce this agreement, or any of the
terms, provisions, or conditions hereof, and exercise e pawers hereunder, at any time or times
that shail be deemed fit.

The relcase of the Trust Deed of Mortgage securing saic 'vole shall ipso facto operate as
a release of this instrument.

BY SIGNING BELOW, Assignor accepts and agrees to the terms sz« covenants contained

in this Assignment of Rents.
Sl
’ L (SEAL)

BRIAN E. O’BRIEN
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STATE OF ILLINOIS )
} SS.

COUNTYOFCO00K)

1, the undersigned, a Notary Public in and for said County and State, do hereby certify
that BRIAN E. O'BRIEN, personally known 1o me to be the same person whose name is
subscribed to the foregoing instrument appeared in person before me this day and acknowledged
that he signed, sealed and delivered said instrument as his own free and voluntary act, for the
uses and purposes therein set forth.

Civen under my hand and Notarial Seal this &2 day of April, 1993.

MY COMMISSION EXPIXES: MARK R. YALLEY
Nolary Fublic. 3nate of lllinois

b My Commisson Experet Way 30, 1993

e aaala I
This instrument was prepared by: Mail to:

Sheldon L. Lebold Stcldon L. Lebold
9533 West. 143rd Street 533 West 143rd Street
Orland Park, IL 60462 Orleny Park, 1L 60462




