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MORTGAGE 93313627

THIS MORTGAGE (‘Securfty Instrument™) isgivenon Apri1 27, 1983 . The mortgagor is
Gary 0. Lee and Christine H. Lee, His Wife

{"Borrower™).

This Security Instrumentisgivento LaSalle Talman Bank, Fs58,
A Corp. of *ns United States of America ,
which Is organized a=d existing underthe laws of United States of America , and whase address Is
4242 N. Harlea Avenue, Norridge., IL 60634 - {"Lender”).
Borrower owes Lander tho principal sumof Gne Hundred Thirty Twe Thousand Ocllars and no/l18a0

Dollars (US.$132.000.00 }. This debt is
evidenced by Borrower's neis ated the same date as this Security Instrument ("Note”}, which provides for monthly
payments, with the full debt, it .ot paid earlier, due and payableon May 1. 2023 . This Security
Instrument secures to Lander: /4) i*e repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of tiie Note; {b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secu’ %y Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the >icte. For this purpose, Borrower does hereby mortgage, grant and convey to
tender the following described properv!ssatedin Took

Coumnty, lllinots:

LOT 468 IN TIMBERCREST WOOD UNTT 8B, BEING A SUBDIVISION IN
THE NORTHEAST 1/4 OF SECTION .8 \AND THE NORTHWEST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY; ILLIONIS.
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which has the addrsss of 40? Cedarcrest Drive R Schaumburg
Winol - Add [Street] [City]
linols 60193 roperty ress”};
[@p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hersafter a part of the property. All replacements and adc ftior's shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument «sihe *Property.”

BORAOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anc hug the right to
morigage. grani and convey the Property and that the Property Is unencumbered, except for encumlsraices of record.
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, su'sjest to any
encumbrances of record.
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All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clausse.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
Insurance carrler and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree In writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not lessened. If the
restoration or repair Is not economically feasible or L.ender's security would be lessened, the insurance praceeds shalil
be applied te tha sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offared to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or o pay sums secured by this Security Instrument, whether or not than due. The 30-day period
will begin when the notice is given.

Uniess Lender and Barrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resutting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Sacurity Instrument imrnedlately prior to the acquisition.

8. Occupancy, P eservation, Maintenance and Protection of the Property; Borrower’s 1.oan Application;
Leaseholds. Borrowe: shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
aftar the execution ol thls Security Instrument and shall continue to occupy the Property as Borrower's principal
rasidence for at {east one yaar after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonabiy wi hheld, or unless extenuating circumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be i=.usiault If any forfeitura action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment coi'a result In forfeiture of the Proparty ar otherwise materlally impalr the lien created by
this Security Instrument or Lender’s. sacurity interest. Barrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the aciion or nroceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of t1e Sorrower's interest in the Property or other materlal Impairment of the lien
created by this Security Instrument or Lepaer's securlty interest. Borrower shall also be in default if Borrower. during the
laan application process, gave materially falsz cr Inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in con)iect.on with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occuparcy: of the Property as a principal residence. If this Security Instrument is
on a leasehoid, Borrower shall compiy with all tise provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unle’ss ).ender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property if Borrower falls to perform the covenants and agreements
contained In this Security Instrument, or there is a legal precoading that may significantly affect Lender's rights in the
Property (such as a procesding in bankruptcy, probate, f(r ccndemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is riscussary to protect the vaiue of the Property and Lender’s
rights in the Property. Lender's actions may include paylng aav.s1:ms secured by a llen which has priority over this
Security Instrumant, appearing in court, paying reascnable attorneys' fees and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7, Larider does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beiome additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other (erns of payment, these amounts shall bear
intarest from the date of disbursement at the Note rate and shall be payabie_~ith Interest, upon notice from Lender to
Borrower reguesting paymaent.

8. Mortgage Insurance. If Lender required mortgage insurance as a coiicldnn of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the (no! tgage insurance In effect. If, for any
reason, the mortgage 'nsurance coverage required by Lender lapses or ceases to Le i effect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurcics: previously In effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously'in ¢ifect, from an alternate
montgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender sach month a sum equal to one-twelfth of the yearly mortgage nsurance premium being
pald by Borrower when the ingsurance coverage tapsed or ceased to be In effect. Lender wili'acc::ot, use and retain these
payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no lonyer o required, at the
option of Lender, f mortgage insurance coverage {in the amount and for the periods that Lender ~erulres) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the promiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgaga fisurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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securad by this Security Instrument. However, this option shall not be exercisad by Lender if exercise is prohibited by
feders! iaw as of the date of this Security Instrument.

If Lender exercisas this option, Lender shall give Borrower natice of accelgration. The notice shall provide a period
of not less than 30 days from the date the notice is deilvered or mailed within which Barrower must pay all sums secured
by this Security Instrument. If Borrower faiis to pay these sums prlor to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reingtate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instryment; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and {(d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrawer's obligation to pay the sums secured by this Security Instrument shall cantinue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as i
no accelaration had occurred. Howsever, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

tg. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may rasult in a change in the entity
(known as the “Loan 3ervicer”) that callects monthiy payments due under the Neote and this Security instrument. There
also may be one or inare changes of the Loan Servicer unrelated 1o a sale of the Note. if there Is a change of the Loan
Servicar, Borrower viill ba given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state thie riame and address of the new Loan Servicer and the address to which payments should be
made. The notice will aisz contaln any other Information required by applicable law.

20. Hazardous Subswa’:~e8. Borrower shall not cause or permit the presence, use, dispasal, storage, or release of
any Hazardous Substances cn i in the Property. Borrower shall not do, nor allow anyone else to do, anything affeciing
the Property that is in violation of ary Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentiai uses 2nd to maintenance of the Property.

Borrower shall promptly give Lende” viiiten notice of any investigation, clalm, demand, lawsuit or other action by
any governmental or regutatory agency or private party Invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua’ knowtedge. i Borrower learns, or is notifled by any governmental or
regulatory authority, that any removal or othor remesdiation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nac ess ary rermadial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Subste yas” are those substances defined as toxic or hazardous
substances by Environmental Law and the following s(:=stances: gasoline, kerosene, other flammable or toxic
petrolaum products, toxic pesticides and herbicides, valatil= solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "F.nvirsnmental Law" means federal laws and laws of the
jurisdiction where the Property Is located that relats to hea'th, =afety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender furthe! novenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to .!~a>wer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeant /a2t not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall sprci’y: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the 1/.zice is given to Borrower, by which the
defautt must be cured; and (d) that failure to cure the default on or befors ihe date apecified in the notice may
result in acceleration of the suma secured by this Security Instrument, orecinsure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righh 0 /sinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exiatence of a defaul (v.2 ny other defense of Borrower to
acceleration and foreclosure. If the defauft is not cured on or before the date azec’ied in the notice, Lender al e
option may require immmediate payment in fulf of afll sums secured by thia Secur’.: - Instrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lendar #£hall be entitled to collect all
expeanses incurred in pursuing the remedies provided in this paragraph 21, including, out not limited to,
reasonable attorneys’ fees and coats of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender sha'l re’ense this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.

ILLINQIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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