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GREAT WESTERN MORTGAGE CORPORATION
P.O. BOX 1900
NORTHRIDQE, CA 91328

SPACE ABOVE THIS LINE FOR RECORDER’'S USE

COUNTY CODE: 016
MORTGAGE OFFICE NUMBER: 149
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO. 1-484445-2

00 B VNeos

93313764

THIS MORTGAGE {"S<iuurity Instrument”} is given on Apeil 19, 1993

The mortgagor is
GRACE FERNANDEZ, D"vURCED AND NOT SINCE REMARRIED

("Borrowsr").

This Security Instrument is given to
GREAT WESTER”. MORTGAGE CORPORATION, A DELAWARE CORPORATION

whith is organized and existing under the 's's» of DELAWARE
and whose address is 9451 CORBK« AVFNUE, NORTHRIDGE, CA 91328 {"Lender"}.
Borrower owes Lender the principal sum of

FIFTY SEVEN THOUSAND 3 P.AINDRED AND 00/100
Dollars {{).S. $57,6800.00 ). This debt is ev.dzn=+d by Borrower's note dated the same date as this Security Instrumen
{("Note™), which provides for monthly payments, with {he hut debt, if not paid earlier, due and payable on May 1, 2023
This Secwrity Instrumant secures to Lender: {a! the repaya ent of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b} the payment ot oil other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c] the pa-formance of Borfowes's covenams and agreements under this
Security Instrument and the Note. For this purpose, Borrower dces hereby mortgage, grant and convey to Lender the following
described property located in COQK Couny tHinois:

. AS PER LEGAL DESCRIPTION ATTACHED HERETO AN’ 7..ADE A PART
HEREOF KNOWN AS SCHEDULE ‘A’
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PMIN/TAXID:  28-31-100-013-1009, & 1027
which has the address of P
7171 WEST 175TH STREET o
UNIT 3A & GA10
TINLEY PARK

iitinocls 60477 {"Property Address™);

TOGETHER WITH all the Improvemems now or heraafter erected on the property, and all easements, appurtenances, and
fbctures now or hereafter a part of the property. All replacements and additions shal! also be covered by this Security Instrument.

All of the {oregoing is referred to in this Security Instrument as the "Property.™

BOAROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyad and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wiit
defend generally the titie to the Property against all claims and demands, subject ta any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations

by jurisdiction to constitute a uniform security instrument covering real property. ,37 %—
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8. Mortgage Insurance. If _Le - B as a c e {oan secured by this Security
instrument, Botrower shall pay i L iltai ns r !9 ecl. i, for any reason, the mortgage
insurance coverage required by L B owe 8 Iums required to obtain coverage
substantially equivalent to the m ge insurafice prev ously in e at a cost substantially equivaient to the cost to Borrower of the
mortgage Insurance previously in effect, from an altemate mortgaqe msuver approved by Lender. 1§ substantially egquivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain thess payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longjer be required, at the option
of Lendar, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again bacomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to previde a loss reserve, until the -requirement for mortgage insurance ends in accordance with any written agreerment between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection speacifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument
whaether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
instrument immediately before the taking, untess Borrower and Lender otherwlise agree in writing, the sums secured by this Security
Iristriment shall be reduced by the amount of the proceeds muitiplied by the following fraction: {a) the total amount of the sums
secured immediately before the taking, divided by () the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately
before the taking is less than the amount of the sums secured immadiately before the taking, unless Borrower and Lender atherwise
agree in writing or unles, applicable law otherwlse provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or 7t t v sums are then due.

f the Property is abandc :sd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, B-ower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the procee.s, at its option, either to restoration or repair cf the Property or to the sums secured by this Security
instrument, whether or not ther du>».

Unless Lender and Borrowes oY eiwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments rele zed to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbsxrance By Lander Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by (nir Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the orici;ial Borrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any successor in interer( ur refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason r/ siay dermnand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or “emedv shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint arid Ysveral Llability; Co-signers. The covenants and agreements of this Security
Instrument shall tind and benefit the successors \nd assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint aid several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrums=~c.cnly to mortgage, grant and coanvey that Borrower’s interest in the Property
under the terms of this Security instrument; (b) is not persc.arily obligated to pay sums secured by this Security Instrument; and (¢}
agrees that Lender and any other Borrower may agree to e-zad, modify, forbear or make any accommeodations with regard to the
terms of this Secwity Instrument or the Note without that Bor ower’s consent.

13. Loan Charges. If the loan secured by this Security Instrurient is subject to a law which sets maximum loan charges, and that
law s fipally intergieted so that the interest or other loan charge: coliacted or to be collected in connection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the imount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded poiritted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owad under the Note or ‘hv 'making a direct payment to Borrower. |f a refund reduces
principal, the reduction will be treated as a partial prepayment without any re javment charge under the Naote.

14. Notices. Any notice to Borrower provided for in this Security Instruinzat shali be given by delivering it or by mailing it by first
class mail unless applicable law reguires use of another method. The notice s'i»! be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shali oe givza by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument ghall be
deemed to have been given to Borrower or Lender when given as provided in this parcorann.

15. Governing Law; Severability. This Security instrument shsall be governed by federa! low and the law of the jurisdiction in which
the Property is located. In the evenmt that any provision or clause of this Security Instrumonc G the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which ca:« be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to o¢ severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If ali or any part of the Propertv <t any interest in it is sold or
transferred {(or if & beneficial interest in Borrower is sold or transferred and Borrower Is not a naturi| peison) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured 'y this Security [nstrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrumant

If Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall providte e neriod of not less t mg
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by (.his Security Instrume

*

if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies peur.ted by this Security.',

Instrument without further notice or demand on Borrower.

18. Borower’s Righi to Reinstats. if Borrower meets certain conditions, Borrower shall have the right to have enforcement of thl.!
Security Instrumment discontinued at any time prior to the earlier of: {a} & days (or such cther pesiod as applicable law may specify ﬁ:p-
reinstatement) before sale of the Property pursuant to any power of sale contained In this Security Instrument; or (b} entry of 47
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a} pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢} pays all expenses incurred in enforcing this Secwrity Instrument, including., but not limited to, reasonable attornaya’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rightggn
the Property and Borrower’'s obligation to pay the sums secured bv this Security Instrument shall continue unchanged. Uggn
reinstatemnent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as iffp
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. ,

19. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servic
that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the L
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written natice of the chan!
in accordance with paragraph 14 sbove and applicable law. The notice will state the name and address of the new Loan Servicer and
the addreas to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor aliow enyone else to do, anything affecting the Property that i3 in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private panty involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

Form 3014 9/90 (page 2 of 4 pages)
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UNOFFIGIAL COPY

ADJUSTABLE RATE RIDER
ARM-G

toan No. 1-484445-2

THIS ADJUSTABLE RATE RIDER dated Aprit 19, 1993 changes and adds to the Mortgage, Deed of
Trust, or Security Deed {the ~Sacurity Instrument”} 1 signed this day. The Security instrument secures my Note
(the "Nate") o GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the “Lenrs:") atso signed this day, and covers my property as described in the Security Instrument and located

at: 7171 AEST 176TH STREET, UNIT 3A & GA10
TINLEY PORK, WLINOIS 60477

{Property Addrosa)
ATTENTION: THE NJ . € CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALLVENT, THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND
HAS THE POTENTIAL FOR WFGATIVE AMORTIZATION.

The amount of my achedulsod monthly installment could be tess than the amount requirad to pay the interest due
after a rate adjustmeant for thuit nstalimemt period. If so, the Note Holdar will subtract the amount ot my
scheduled monthly instaliment Hho. e amount of Interest that | owe for that month and wilt add the difference
to the ocutstarxding principal balance of - [oan. This occurrence I8 known as negative amortization. This unpald
interest is called "deferred interest.” Jnder the Note, | must pay interest on the amount added to the principal
balance at the same rate of interest | aw regdred to pay on the outstanding loan balance each month,

INTEREST RATE AND MONTHLY INSTALLM NV ADJUSTMENTS
The Note provides for adjustments to my interast rate and my monthly instaliments as follows:

tnitial interast Rate 4.250% tirst intarest Rata Adjustment Date  August 1, 1993
Initial Monthiy Instaliment $283.38

First instaliment Due Date  June 1, 1993
instailment Due Datr“at

Matwity Date May 1, 2023
First Installment Adjug.r art Date June 1, 1994

Minimum Rate* 4.250%
Maximum Rate* 11.950%
Rate Ditferantial 2.350
*The Minimum Rate and Maximum Rate are subjact to adjustment as provided in Section 7o),

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER

SIGNATURES OF BORROWERS:
{Please sign your name exactly as it appears beiow.)

BY SIGNING BELOW, 1| accapt and agree 10 the terms and covenants in this Adjustable Rate Rider.

,-»/“Z,aae' TT—‘%‘J,A/& ke (Sea

CE FERNANDEZ

{Space Below This Line for Acknowledgment}
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UNOFFICIAL COPY.

CONDOMINIUM RIDER

Loan No. 1-484445-2

THIS CONDOMINIUM RIDER is made this 19th day of April, 1993 and is incorporated into
and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to

GREAY WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

of the same da‘e and covering the Property described in the Security Instrument and located at:

7171 WEST 175TH STREET, UNIT 3A & GA10
TINLEY PARK, (LLINOIS 60477

{the "Lender")

[Property Address]
The Property inchicles a unit in, together with an undivided interest in the common elements of, a condominium

project known as: WEST POINT COMMONS CONDOMINIUMS

[Name of Condominium Project|
{the "Condominium Project”). '7 the owners’ asscciation or other entity which acts for the Condominium Project
{the "Owners’ Association ) hold= title to property for the benefit or use of its members or shareholders, the
Property also includes Borrowe('s ‘m~rest in the Owners’ Association and the uses, proceeds ard benefits of
Borrower’s interest.
CONDOMIMiUM COVENANTS. In add”.x to the covenants and agreements made in the Security Instrument,
Beicower and Lender further covenant ind wgree as followa:

A. Condominium Obligations. Borrowr. chall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documants. The "Coritituent Documents” are the: {i) Declaration or any other document
which creates the Condominium Project; (i) by wa; (i) code of regulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when due, ai_ “:»s and assessments imposed pursuant to the Constituent
Documents.

8. Hazard Insurance. So long as the Owners’ /Assyciation maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Conanminium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periaris, and against the hazards Lender requires, including
tire and hazards included within the term "extended coveraps,”™ then:

() Lender waives the provision In Uniform Covenant 2 f.r ~he monthly payment to Lender of one-twelfth of
the yearly pramium installments for hazard insurance on the Propsrt: and

(ili Borrower’s obligation undar Uniform Covenant 5 to maivtuin hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provide . Ly the Owners’ Association policy.

Borrower shall give Lender prompt notice of any lapse in required ha~ai & insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restcration or repair following a loss to the
Property, whether to the unit or to common eiements, any proceeds goy.ole to Borrower are hereby assigned *
and shall be paid to Lender for application to the sums secured by the Secuity Instrument, with any excess paid
to Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may b/ ressonable to insure that the
Owners’ Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THI's RILER
ARE PART OF THIS RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pravisions contained in this Condominium
Rider.

93113764

7 <
: — f /
,/;///44 o c:%’;m@w,ﬁéa/ (Seal) (Seal)
CE FERNANDEZ .
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D. Condesmnation. The proceeds of any award or claim for damages, direct or consequentisl, payabie to Borrower in
connection with any condemmnation or other taking of all or any part of the Property, whether of the unit or of the
commaon elements, or for any conveyance in lisu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security instrument as provided in Uniform Covenant
10.

€. Lender's Prior Consent. Borrower shali not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or conaent to:

iy the abandonment or termination of the Condominium Project, except for abendonment or termination required by
law in the case of substantial destruction by fire or other casuasity or in the case of a taking by condemnation or eminent
domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

lii} termination of professional management and assumption of self-management of the Owners’ Association; or

fivl any s tion which would have the effect of rendering the public liability inswance coverage maintained by the
DOwners' Assac’ation unacceptabie to Lender.

F. Remedirs. if Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbirsed by Lender under this paragraph F shall become additional debt of Boirrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of Gishrement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

{page 2 of 2 pages)




GR:_EAT WEH'EILQ % I C3 I AL‘EAQEQBMZ ATTACHMENT

LOAN NUMBER: 1-484445-2

SCHEDULE "A"

PARCEL I.

UNIT 3A AND GA 1@, IN THE WEST POIHT COMMONS CONDOMINIUM AS DELINEATED Ol SURVEY
OF THE FOLLOWING DESCRIBED PROPERTY: THE WEST 505.20 FERT OF THAT PART OF THE
NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 13, EAST OF TilE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE RIGHT-OF-WAY OF THE CHICAGO, ROCK ISLAND,
AND PACIFIZ RAILROAD, (EXCEPTING FROM SAID WEST 5@5.2@ FEET, THE EAST 191.20 FEET
THEREOF') ; 20 (EXCEPTING FROM SAID WEST 5@5.20 FEET, THE EAST 110.0 FEET OF THE
WEST 314.9 TEFT OF THE SOUTH 1©9.0 FEET OF THE NORTH 3@7.9 FEET THEREOF) AND
(EXCEPTING FIWQF _SAID WEST 505.2@ FEET THE NORTH 142.,@ FEET THEREOF LYING WEST OF
AND ADJOINING 7dHE BAST 191,20 FEET THEREOF) AND EXCEPTING FROM SAID WEST 5@5.29
FEET, THE SOUTH f3.@ FEET OF THE NORTH 207.0 FEET OF THE EAST 135.9 FEET LYING
WEST OF AND ADJOIRT WG THE BAST 191.20 FEET THEREOF) AND (EXCEPTING THEREFROI!,
THAT PART OF NORTHWEST 1/4 OF SECTION 21 TAKEN FROM HARLEH AVENUE BY DOCUHEHNT HO.
16785964 AND BY DOCUMIWT HO. 19542519, ALL IN COOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHED TO THE DECLAWGATIQN OF CONDOMINIUM MADE BY STANDARD BANK AND TRUST
CO., AS TRUST NO. 6110 RECCADED AUGUST 18, 1588 AS DOCWHMENT NO. 88375843,
TOGETHER WITH ITS UNDIVIDED PLI'CENTAGE INTEREST IN THE COMHMON ELEMENTS AS SET
FORTH IN THE DEC;ARATION ATORESAID, ALL IN COOK COUNTY, ILLINOIS.

PARCEL TII:

s

EASEHENTS FOR IN@ﬁESS AND EGRESS A3 DELINEATED ON THE PLAT OF SURVEY OF CENTRAL
POINT COMMONS RECORDED DECEMBER 11, 1987 AS DOCUMENT NO. 87-655606.

PIN: 28-31-100-013-1009 & 28-31-100-015=3002-

SOX 15
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